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The balance of payments estimates presented on the following 
pages are summaries of statements to be published in the Fund’s 
Balance of Payments Yearbook, Volume 3, 1949-50, now in press, 
which will cover 58 countries and present regional statements for 
Europe and Latin-America. 

The balance of payments data are presented in accordance with 
the concept of “compensatory financing” as explained in the Year- 
book. Compensatory financing, which is provided by the monetary 
authorities to balance the international transactions of the country, 
is a measure of its balance of payments surplus or deficit. The 
transactions that give rise to the need for such financing are (1) 
Goods and services and (2) Other noncompensatory transactions. 
The second group includes private donations, private capital move- 
ments, and special official financing (e.g., amortization of public 
debt abroad, other official contractual payments, or official invest- 
ment in projects such as railways, irrigation systems, and steel 
mills). These two groups contain many offsetting transactions. 

Since the data for compensatory financing are drawn from 
official accounts, errors and omissions in the balance of payments 
estimates must largely apply to other categories. Errors and 
omissions have, therefore, been included with these other cate- 
gories in arriving at the surplus or deficit in the balance of pay- 
ments for which the monetary authorities have provided financing. 

The data for 1950 are preliminary and will be replaced by 
definitive statements in succeeding issues of International Financial 
Statistics and the Balance of Payments Yearbook. 















Denmark 


(In Millions of Danish Kroner) 
1938 1947 1948 1949 1950 




















































Exports (f.o.b.).. 1,589 2,368 2,782 3,644 4,732 
ED SIDI ois cic neccceses —1,530 -—2,853 -3,117 -—3,872 —5,428 
Trade balance.......... 59 —485 —335 —288 — 696 
Foreign travel............... —15 —15 —40 —50 —50 
Transportation.............. 127 122 67 51 — 
Investment income.......... —75 —69 —67 —75 —80 
Foreign refugees............. _ 126 50 _— _— 
Other services 25 19 37 30 35 
Total goods & services 121 — 303 — 288 —272 —791 





Reimbursement of war shipping 













a RSE Nine cape iat _ 180 25 80 
Other private capital move- 89 

ee — 62 65 74 —141 
DT cicspeenaced anes coewu - —125 — 50 = — 
Amortization........... —45 —35 —34 —15 —55 
Gold subscriptions: IMF, IBRD _ —27 - —2: _ 
Other special official financing. eae 7 -4 -11 — 
DEL ChCGk Kudu cua as —97 65 11 —189 —34 





Errors and Omissions 


Surplus or Deficit (—).. 






COMPENSATORY OFFICIAL FINANCING 




























es cckc as dais bk Ode — — 99 434 384 
Sisk cece cuah ss si es — —_— 83 66 —— 
Drawing rights BONED Sos os “ — 27 79 22 
RD. sve eb noe chee ee —65 192 36 — 
IMF resources. ee ei _ 17 83 _- —_ 

Payments and clearing agree- 
ments balances............ cons 211 — 159 —247 405 
Claims on ECA... : — _ — 64 50 —-12 
Other short-term............ —35 9 27 14 —42 
Monetary gold.............. — 27 —_— 2 _ 
Ee eee —35 199 248 434 757 









‘Including Errors and Omissions. 


? Primarily gift to foreign refugees. 
ment of gold subscription to IMF. 
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Balance of Payments [Stat 


Austria 


(In Millions of U.S. Dollars) 


Exports (f.o.b.). 

Imports (c.i.f.) . 
Trade balance. . 

Services. 5 


Total goods & services. . 


Private donations. . 
Private —* movements. 
Amortization.......... 


Seah sao 
Errors and Omissions... . 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
UNRRA 5% 
U.S. Interim Aid and Post- 
NRRA ie 

ECA grants... 
U.S. War Department grants: 

Civilian supplies 

Captured enemy material. 
U.S. surplus property credit... 
Export-Import Bank loan..... 
British relief and credits...... 
British surplus puaeny, CEM 
Canadian relief ; 
OEEC drawing rights. ; 
Gold and foreign exchange fee 


Total.... 


1947 
90.7 
—312.0 
—221.3 
15.5 
— 205.8 


29.9 





29.9 
—6.0 
— 181.9 


181.9 


1948 
206.9 
— 489.8 
—282.9 
15.9 

— 267.0 
26. 
—2. 0 
25.3 
—13.9 


— 255.6 








101.5 
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— 
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255 .6 


of Markkas) 


Finland 
(In Millions 
1938 1947 
Exports (f.o.b.)...... weeks 8,425 55,520 
Imports (c.i.f.)'........ ..... —=8,505 —48,010 
Trade balance. . ee —80 7,510 
Travel.... aon cae ae —10 210 
Transportation. . i sae aus a aise 725 2,740 
Investment income........... —150 —1,295 
Other services i ; —35 30 
Total goods & services. . oa 450 9, 195 
Private remittances... ; 80 1,380 
Private capital movements... . — 425 3,357 
Reparations... . ; — —10,405 
Net repayments to Russia of 
former German claims. . : — —1,882 
Amortization and other contrac- 
tual repayments........... —390 -—3,470 
Dollar subscription: IBRD... — — 
Committed assets............ — —4,436 
Total................. —785 —15,456 


Errors and Omissions... . 564 


Surplus or Deficit (—). . 279 





— 243 
—6,504 





1948 


67,940 
— 67,440 
500 


4,540 
—1,260 
—190 


3,590 


1,390 
—1,221 
— 11,550 


—1,446 


—1,685 
—104 
3,597 


—11,019 





— 206 














77,340 
— 69,500 
7,849 
—900 
5,340 
—1,470 
1,080 


11,890 
790 
—2,112 
— 12,230 
—902 

— 4,066 
158 


— 18,362 


, 340 


3 


6, 
—7, 


—3, 


—99 


-11, 





— 367 















200 


350 
734 
850 
260 


210 


419 
994 








—7,635 


—6,839 














COMPENSATORY OFFICIAL FINANCING 
MORN ERMUA GORE. occ cscs sacs — 
Long-term credits..... 

Short-term capital: 


Clearing agreements (net). . . 2 
Due abroad : The a0 83 


Foreign Exchange... Deane — 364 
Monetary gold. sauces Ke 


Total.... ceaaek whem —279 


‘Including nonmonetary gold. 


15 
8,102 


— 2,087 
1,417 
—943 


6,504 


7,221 


1,980 
— 885 

133 
—814 


7,635 


5,496 


—1,164 
3,550 
—1,041 
—2 








3, 


1 


-1, 


—l1, 


, 582 


386 
403 


999 
383 
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ts FStatements: 1950 


alaHluHl iil 


France: Franc Area 
(In Millions of U. S. Dollars) 


1946 

METROPOLE —— 
Exports (f.0.b.). ‘ ‘a 436 
Imports (f.0.b.). ‘ 

Trade balance . 
Transportation . 
Foreign travel. 
Investment income. 


Private capital movements. 
Amortization, other re yments 
Gold subscriptions: IMF, IBRD 
Settlement of wartime accounts, 
reparations.......... 


WO. 665 


Net SALES (—) OF EXCHANGE 
BY METROPOLE TO OVERSEAS 
TERRITORIES 


Net Deficit of Franc Area.. — 2,580 


Errors and Omissions 


COMPENSATORY OFFICIAL FINANCING 

Interim Aid. 

ECA grants. . 

ECA credits. . 

ERP drawing rights received. . 

Other long-term loans 

Drawing on IMF 

Payments agreements balances 

Foreign holdings of franca 

Other short-term liabilities. . 

— uisitioned private assets 
road 

Foreign exchange 

Monetary gold 


Exports (f.o.b.)..... 

ee eee 
Trade balance 

Nonmonetary gold 

Transportation 

Other services 


Total goods & services. . 
Private donations 
Private capital movements. 
Reparations 
Amortization. . 


Advances to British Troops. . 
Documentary credits 


Errors and Omissions......... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


we 
—s 
o 
2 


bid dde 


Post-UNRRA and other relief 
wes Mission for Aid... 
A 


OEEC drawing rights 

ECA 5% counterpart funds. 
Credits 

carpe ) prepare credit 

Export-Import Bank loan... 

Liberty ship i 

U. K. Stabilization loan... . 

Federal Reserve Bank credit 
Liabilities to ECA 
Clearing agreements (net) 
Foreign exchange reserves 
Monetary gold 


ees 
l 1 low, 


o 
~ 
a 


-e 
oe 
ome! wicme | ~ 
. - . . nm 
woelolwoo 


° 


oo 
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Germany 


Europe 


(In Millions of U.S. Dollars) 


1947 


Exports (f.0.b.).. 357.0 
Imports '. . , 
Trade balance. . 
Transportation ' ee 3 
Other services. . eat 6.9 


Total goods & services. . 


Private Donations. ... 
Reparations...... 


eee 


134.1 


Errors and Omissions... . 
Surplus or Deficit (—).. 


Speman < OFFICIAL FINANCING 

OEEC drawing rights received . 

OEEC drawing rights extended 

ECA 5% counterpart funds. 

U.S. contribution out of { former 
German assets. 


U~ ‘s. ak loans (net). . 

Surplus property credit....... 

Payments and clearing —- 
ments (net) 

Other short-term assets. 


MR ae tasencanesss 559.1 
'C.if. in 1947 and 1948; f.0.b. in 1949 and 1950. 


Iceland 


(In Millions of Icelandic 
1947 
290.5 


—519.1 
—228 .6 


Exports (f.o.b.).. 
Imports (c.i.f.) . 

Trade balance. 
Transportation (c.i.f. basis) . 
Other services - 


Total goods & services. . 


Private donations. . 

Private capital movements. 
Gold subscription: IMF, IBRD 
Amortization. . 

Other special official financing. 


Total.... 
Errors and Omissions... . 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Loans received 


Drawing rights.... 
Liquidation of securities 
Payments agreements. 
Short-term balances: 
Due abroad....... 
Foreign exchange assets. 


i= 
S! a® 
no ool |: 


Sie 
= 
wis! 
o 


—620.0—1,029.2 


1948 1949 


733.5 1,310.1 


—754.2 
41.9 —131.0 
6 5.0 


— 880.2 


125.5 3.4 
—87.0 -—177.0 


38.5 —173.6 
8.2 7.3 
—982.5—1,046.5 
141.6 419.8 
_- 45.8 


— -—147.4 
—21.4 


982.5 1,046.5 


Kronur) 
1948 1949 


395.7 289.2 
—457.3 —424.8 
—61.6 —135.1 
37.4 49.7 


— 23.0 
—47.2 


1950 
1,973.9 


— 983 .9—1,805.2—2,064.3—2,536.1 
—626.9—1,071.7 


—562.2 
—80.9 
— 36.3 


—679.4 
7.0 
7.0 


—4.0 
—676.4 


302.6 
64.7 
—54.3 
—17.4 


1950 
421.1 
— 543.2 
—122.1 
58.0 


















Italy 


(In Millions of U.S. Dollars) 


Investment income........... 
Other services........ 


Total goods & services. . 


Private donations............ 
Private long-term capital..... 
Private short-term assets. 
Private short-term liabilities. 
Re i as can teh 5 
U.S. dollar subscription to IBRD 
Amortization, other repayments 
~ rt-Import Bank loans 

CeCe tees hinds 


Urrors and Omissions.... . = 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
RCL CL icG $e bis o 

Post UNRRA and Interim Aid. 
OEEC drawing —~ es 


joans 
Utilization of ECA 5 per cent 
counterpart funds. ; 
i Soe cos sb ab anne 
U.S. Treasury funds. . 
Payments een balances. 
Claims on ; 
Other short-term liabilities. . 
Other short-term assets. . ; 
Monetary gold.............. 





1 Includes private donations. 


Norway 


1947 


680.4 


—631.2 
— 156.9 
6.4 
—4.9 
16.9 


— 769.7 


64.9 
3.7 
107.8 
72.9 





238 .2 


10.5 
— 521.0 


76.5 
—27.4 


521.0 


1949 


1,170.1 1,162.2 1,192.8 


—292.3 
—111.7 
23.9 
—12.3 
79.5 


—312.9 


181.9 

8.7 
124.7 
_®. 0 





271.4 


—34.4 
—75.9 


—26.0 


75.9 


(In Millions of Norwegian Kroner) 


—213.1 
— 106.1 
34.4 
—15.7 
80.1 


—220.4 


118.4 
9.2 
107.2 
39.8 
—8.4 


—26.5 
87.1 
74 
284.2 


—2.6 
61.2 








—38.5 
350.5 
29.5 


—10.5 


—2.9 
— 159.8 


"4:8 
42. 
33 $2.0 


—1,311.6—1,462.4—1,375.3—1,308.4 


—115.6 
—83.0 

70.6 
—14.4 
— 120.0 


—30.5 





18.8 
100.0 
— 18.0 


-10.0 
14:0 





— 155.7 


—73.1 
— 259.3 


~28.6 
~255.9 





259.3 







MERCHANT MARINE TRANSACTIONS 
Net current earnings......... 373 
Export of old ships. . 





Commercial import of ships... — 1651 
Extraordinary repairs. . cans ; 
Net capital movements...... . —7 
Rodi gigcuvassaee 215 
Other exports (f.0.b.)......... 824 
Other imports (f.o.b.) —965 
Other services............. 8 
Private remittances.......... 10 
Private capital movements. —16 
ee hla eee kee x — 46 
Gold subscriptions: IMF, IBRD _ 
Purchase cf domestic securities. —20 
Reparations, UNRRA, other 
Ere as ec ahae kine a 











Errors and Omissions......... 


12 
Surplus or Deficit (—).. 22 
Soememeaseny OFFICIAL FINANCING 


Eee a Eastee rights (net) . _ 
ECA 5% counterpart funds... — 
Other Ss. Si ss.csn aa ; — 
Other long-term transactions. 13 
Use of IMF resources. _— 
Other short-term liabilities. . 
Claims on ECA 

Other foreign exchange ‘assets. . 
Monetary gold 
























Netherlands 
(In Millions of Guilders) 
1938 1947 1948 
Merchandise, credit.......... 1,078 1,905 2,666 
Merchandise, debit..... . —1,241 -—3,759 —4,289 
Trade balance PAT ewe —-163 -1,854 —-1,623 
Transportation.............. 12 52 188 
Investment income..... a 245 124 132 
NE ares dG ae ea sh cem 1 —247 — 168 
Other services............... 2 258 335 
Total goods & services. . 97 -—1,667 —1,136 
Private donations.......... 5 8 —7 
Long-term capital movements. —117 15 — 132 
Short-term movements. ; 103 87 266 
Amortization, other re ayments 2 — 102 —151 
Gold subscriptions: IMF, IBRD _— — 182 _ 
Reparations. . reas — 10 8 
Project Loan. — 7 50 
Other... oo 25 2 
cutee: -7 -2 —% 
Financing of Overseas Territories —_ — 296 — 369 
Errors and Omissions..... . 265 aoe — 
Surplus or Deficit (—) 356 -—2,035 —1,469 
COMPENSATORY FINANCING 
Compulsory sale of private assets 
Long-term vested assets... . _ 22 125 
Short-term vested assets. . _ 332 110 
Other long-term assets..... _ 371 159 
Other short-term assets... . — 22 38 
Total... = 747 —s«82 
ERP financing 
ECA grants: cash. _ = 186 
ECA grants: claims.. — _ 318 
5% counterpart funds. . — _ _— 
Drawing rights. —_ _ 39 
ECA credits.......... _— _— lll 
Other long-term credits. . _— 701 418 
Advanced by IMF — 138 62 
Payments agreements. _ —127 -8 
Net drawings on U.S. short-term 
credits. . ; _ —171 26 
Other liabilities. . _ —30 17 
Claims on ECA...... i —_— —318 
Other short-term assets... —116 214 33 
Monetary gold... — 239 563 153 





es seas 
Total. . 


— 355 
— 355 


Exports (f.o.b.).... 








MUNN CORED. o.oc cvcsecseas —2,098 
Trade balance.......... —243 
Transportation......... nee 212 
Investment income........... 104 
IE. 4c occa neki ees -3 
Other services ; cnee 14 
Total goods & services. . 84 
Private remittances.......... 13 
Private capital movements... . —12 
The “Washington Agreement”. _ 
Amortizations on loans....... 
WL Siu S chen eeR is kes 1 
Errors and Omissions......... 2 
Surplus or Deficit (—).. 87 


COMPENSATORY OFFICIAL FINANCING 


Sasa rr 
Long-term credits............ 
Short-term balances: 





SS rr —42 
U.S. dollars, Swiss frat.cs. .. 
Sterling balances........... 261 
SU IRL swig are acicu ncaa 
Monetary gold... . Six iaie rate — 306 
RC iiedekbea was wee —87 


: Preliminary. Based 0 on exchange records data. 


Sweden 
(In Millions of Swedish Kronor) 


1949 


3,673 
— 4,733 
—1,060 

296 








—20 
205 


536 


Balance of Payments 


1950: 
4,917 
—6,731 
1,815 
281 


162 
—145 
415 


—_—_. 


—1,101 





—5,242 —4,956 
—1,992 —966 
6 640 

22 19 

—9 —2 

— 64 —89 
—1,443 — 398 
—13 —4 
261 310 
—16 —92 

12 50 

184 264 

43 72 
—1,216 —62 


—96 — 88 








353 —8 
197 —110* 
—85 137 
—145 99 
992 89 
1,216 62 


4,250 
— 4,345 
—95 
590 
16 
—3 
—24 


484 



















eee 





6,714 
—6,112 
—398 

601 


-§3 -78 
-18 
264 
—472 
39 —104 
—507 191 


‘ Includes use of EPU initiai credit position, 266 million kroner. 


? U.S. dollars only. 
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colonial grants. 
Agreement of July, 








Exports (mostly f.o. 


Trade balance. . 
Nonmonetary gold. 


Investment income. 
Government '..... 
Other services... .. 





the period 1939 to 


Imports (mostly c.i.f.) '....... 


Foreign travel....... 


Statements: 1950 


United Kingdom 


(In Millions of Pounds Sterling) 








1946 1947 1948 

eS ree re 905 1,135 1,583 
Imports (f.0.b.).............. —1,081 —1,560 -—1,790 
Trade Balance........... —176 —425 —207 
Foreign CHOVGl.... 6 ccc cscs. —29 —55 —33 
Shipping (dry cargo)......... 29 33 76 
Investment income ' 71 80 17 
Government (net) *.......... —210 — 108 -91) 
Other services (net) *......... 109 98 188 
Total goods & services. . — 206 — 377 10 
Private donations (net)....... 15 — 46 —44 
Sales of non-sterling investm’ ts. 67 54 181 
Other private capital movem’ts. 60 — 348 —317 
Civil supplies for Germany (net) —40 -81 —16 
Relief and rehabilitation...... —83 —37 —15 
Colonial grants (net)......... —10 -7 —10 
Gold subscriptions: IMF, IBRD -7 -—51 —6 
Repayment: U.S., Canada loans —32 —36 —25 
Other special official financing . 40 48 4 


— 248 








Surplus or Deficit (—).. — 238 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries... . —37 —129 123: 
Non-sterling area countries ‘ 71 19 — 249 
Australian gifts.............. — — _— 
Ps ko 606s 4286s haa _ _ 149 
Drawing rights, counterpart funds — — -1l 
U. S. and Canadian credits... . 279 812 107 
South African gold loan...... — _ 80 
Other loans (net)........ : —30 — 35 —29 
Use of IMF resources........ -= 58 15 
Movement in reserves: 
Gold and dollars......... —54 152 54 
Other foreign exchange... —33 4 -1 
MN Fah Ga aaa hans 196 881 238 


+ Excluding receipt of 45 million poun 
1948. ‘ Including overseas transaction of 


(other than capital expenditure), insurance and civil aviation earnings an 
monetary gold movement. 


+ Excluding movements due to 





New Zealand 
(In Millions of Pounds Sterling) 








1946 1947 1948 

WD ois anne 89.4 103.2 124.9 
—48.1 -92.2 -—99.7 

bicewen ees 41.3 11.0 25.2 
Sessh ee wn 1.0 8 5 
ere — .6 -1.2 —1.4 
Pera wasaen —4.8 —4.0 —6.4 
kas ad ene -8.9 -16.0 -—23.2 
PANNE OR 2.2 1.3 2.7 











pensation for abnormal increase in prices of imports from the 


1944. 








1949 1950 
1,818 2,221 
—-1,971 —2,374 
—153 —153 
—29 —24 
83 111 
87 122 
—104 — 105 
209 315 
93 266 
—27 —5 
42 64 

— 255 —31 
—9 -2 
-11 —ii 
—16 -19 
—15 — 36 
10 24 


— 281 —16 








-3 387 
— 62? — 1037 
16 —_ 
255 248 
—57 —105 
90 20 
—80 aah 
10 —13 

3 — 576 

16 — 108 
188 — 250 


‘Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
‘Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
from India under the 


British oil companies 
non- 
extraordinary trans- 


U. K. and Dominions 


Australia 
(In Millions of Australian Pounds) 


Fiscal Years Ended June 30 





Calendar Years 
1948 1949 1950 1949 1950 
tS ee 404.0 528.8 600.0 617 725 
Imports (f.o.b.)............ —337.4 —414.4 —5387.2 — 455 — 630 
Trade balance............ 66.6 114.4 62.8 62 95 
Nonmonetary gold......... : 9.7 9.2 12.2 10 12 
Transportation....... sia eeig —-18.56 -19.4  —87.4 —25 —46 
Investment income... . —42.2 -39.6 -—40.4 —40 —41 
er 6.7 -—11.8 —8.0 —12 —10 
Other services............... -9.3 -10.9 -—18.8 —12 —22 
Total goods & services . 13.0 41.9 -—29.6 —17 —12 
Private donations.......... ‘ 1.6 7.0 11.2 12 10 
Direct & portfolio investment. . 36.2 33.9 10.4! ace 
Errors and omissions *........ 50.3 111.6 180.5 168 148 
UNRRA and postwar relief... —2.5 —4.0 —2.5 -3 -2 
Capital transactions of J.O... —9.7 9.6 3 oa8 
Liabilities to foreign banks and 
IEE, cc nestccnecs —_— —_ 46.6 45 
Other special official financing. —4.1 4 2 ar 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
I Bids co naaeeecuiees a 
Loans less repayments........ —9.3 
British government securities. . —_ 
I so eececcscees — .6 
Use of IMF resources........ os 
Liabilities to foreign govern- 





ments and banks’......... —.1 
Foreign exchange assets... ... —77.7 
Monetary gold.............. 2.9 
Waa verecwceans —84.8 


‘Incomplete. Final figure will probably be close to £A 70.0 million. 
to refer mainly to private capital movements. 
item in 1949 and 1950 appear to be predominantly speculative and have therefore 
with foreign exchange. 


been classified as non-compensatory. 





* Includ 








200.4 217.1 160 
—-10.0 -—10.0 —20 
—-15.0 -—29.7 —30 
—31.3 -—33.8 eaais 
- — 6 “ei 

— 8.9 9 

2.8 - er 
—147.0 —151.4 —119 
| —.5 _— 
—200.4 —217.1 — 160 


actions with India and Pakistan under the Agreement of July, 1948. 


liabilities to the dollar area and non-territorial institutions. 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
* Including holdings of EPU units of account. 


1949. 











1949 1950 
139.8 195.1 
—118.0 —162.9 
21.8 $2.2 
1.0 9 
—3.2 —4.4 
—6.7 —5.1 
—15.1 —2.8 
2 —3.0 








Total goods & services. . 30.2 —8.1 —2.6 —2.0 17.8 
Private donations............ -.7 — .6 —-1.4 —2.8 -.9 
Private capital movements... . 3.6 6.5 7.0 1.0 —2.1 
Payments by U.K.?.......... 4.0 4.0 — a= — 
Gy ss 6 648 54 ic vawens — —10.0 — a as 

ME chakatetoryencds 6.9 -.1 5.6 —1.8 —3.0 
Errors and Omissions..... .. 12.6 -2.9 3.5 5 3.9 

Surplus or Deficit (—).. 49.7 —-1il.1 6.5 —3.3 18.7 
COMPENSATORY OFFICIAL FINANCING 
Repayment of Governm’'t debt. —-41.5 —11.6 -9.1 a —_ 
Short-term balances due abroad 4 6.5 —2.4 a 3 
Foreign exchange assets...... —8.6 16.2 5.0 38.3 -—18.1 
Monetary gold.............. _ _— _ —-1.0 -.9 

ae a ee —49.7 11.1 —6.5 3.3 -—18.7 

1 Government imports are included in “Government” except in 1950. *Com- 


nited Kingdom for 








* Believed 
*The large movements in this 


* Excluding 
? Excluding move- 
























— 168 






— 189 

















Union of South Africa’ 
(In Millions of South African Pounds) 


1946 

po SS eee ee 88.3 
Imports (f.0.b.).............. —212.8 
Trade balance......... —124.0 
Nonmonetary gold........... 101.6 
Transportation and insurance. . —18.1 
Investment income........... —22.2 


Government................ 2.0 
Other services............... a 
















Total goods & services... —60.7 
Private donations............ 
Private capital (including errors 21.0 
and omissions)............ 
UNRRA and British relief... . —3.0 
Lend-Lease settlement....... —- 
Gold subscriptions: IMF, IBRD —.5 
Other special official financing. . —2.5 
NG exc venktannae 15.0 
Surplus or Deficit (—).. —45.7 


COMPENSATORY OFFICIAL FINANCING 
New borrowing.............. os 
Portfolio securities........... —.4 
Gold loan to U. K........... a 
Use of IMF resources........ oe 


Short-term balances: 





1947 1948 1949 1950 
96.2 131.2 137.9 205.7 
—302.5 -—352.9 -—312.0 -—305.0 
—206.3 -—221.7 -—174.1 —99.3 
97.1 99.4 113.5 146.8 
“Bt Bt = 
-§8 <5 =. —56.2 
—.4 —.7 —2.5 
—153.5 -—166.7 -—112.0 —7.7 
a 1.5 
180.3 82.2 
45.4 59.6 
ni tn “a pies 
—25.0 — _ _ 
—6.2 _ _ — 
148.9 82.2 46.1 61.1 
—4.6 —84.5 —65.9 53.4 
— — 3.4 16.7 
a “a oa - 
— 80.0 80.0 _ 
— 2.5 — _ 
PIII 54 6.6666 0506060 —.3 1.7 —1.8 -.3 9 
Foreign exchange assets... . 52.6 —41.1 21.2 -23.7 —46.0 
Monetary gold......... aaiaca —6.2 44.1 142.6 6.5 —25.0 
MN he bwakane Seeck is 45.7 4.6 84.5 65.9 —53.4 


1 Including the Territory of South West Africa. 




























Latin America 


Bolivia 


(In Millions of U.S. Dollars) 


1947 1948 


TRANSACTIONS OF MINING CoM- 
PANIES 

Exports (f.0.b. 

Imports with own foreign ex- 
change 

Freight and insurance on im- 
ports 

Salaries paid in dollars and 
other expenses 

Profits retained abroad and 
capital movements 


Total 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Exports (f.o.b.) 

Imports (f.0.b.)... 

Other services 

Liabilities to U.S. banks 

Other private capital move- 
ments 

Amortization of U.S. credits. 

Drawings on U.S. official credits 

Official grants 





Total.... 
Errors and Omissions. . 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Bankers Trust Company loan 
Manufacturers Trust Co. loan 
Foreign exchange assets 

Monetary gold 





Total.... 


Dominican Republic 


(In Millions of U.S. Dollars) 
1948 


82.3 
— 78.3 

4.0 
—1.5 
—3.7 
—15.9 
—2.8 


1938 


1947 


83.2 


Exports (f.o.b.).. 
— 53.5 


as 1 
Imports (f.o.b.)... -1 
Trade balance 
Foreign travel 
Transportation 
Investment income. ... 
Other services 


| 
_ 
© 
© 


Total goods & services 


lwalolmrn 


Private donations. . 

Direct investment... . 
Amortization of private capital 
U.S. currency holdings ' 
Errors and omissions 

Official grants 

Amortization cf governm’t debt 
Gold ene to IMF 

oo” ae 


Total.... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Public’s holdings of U.S. cur- 
rency ; 
Noncontractual debt retire- 
ment. ah 
Foreign ae. - 
Monetary gold. . 


Serene oes es . 1.4 —1.6 


! Included in Compensatory Official Financing prior to 1949. 
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Balance of Payments § Sta’ 


Colombia 


(In Millions of U.S. Dollars) 
1947 


254.4 
— 364.0 
—109.6 

13.4 

—9.4 

—8.5 

—7.2 


1938 
80.8 
—89.1 
—8.3 
18.2 
—4.9 


1948 


286.3 
—345.8 
—59.5 
23.9 
—2.7 
—6.5 


Exports (f.o.b.) 
Imports (c.i.f.) 
Trade balance 
Nonmonetary gold. 
Foreign travel 
Investment income. . 
Other services —12.7 


—121.3 
28.6 


7 97 


Total goods & services Bi 
Direct investment 3.8 
Other private capital 
Export-Import Bank loans — 
U.S. surplus property — 
Other loans 
Amortization 
Gold subscriptions: 


IMF, IBRD 


Total 
Errors and Omissions 
Surplus or Deficit (— 


COMPENSATORY OFFICIAL FINANCING 
Payments and clearing agree- 
ments balances 
Liabilities to official and bank- 
ing institutions 
Foreign exchange balances 
Monetary gold 


Total 


Ecuador 


(In Millions of U.S. Dollars) 


1946 1947 1948 


FOREIGN-OWNED MINERAL COMPANIES 
Exports (f.o.b.) '... 4.6 
Imports (f.o.b.). 
Freight on imports. : 
Investment income.... 
Direct investment. . . 


-1.1 


Tetel..:... 
Other direct investment (net). 
Total.... 


OTHER NON-COMPENSATORY TRANSACTIONS 
Exports '(f.o.b.) 5 
Imports (f.o.b.). 

Foreign travel. 

Transportation 

Investment income. ... ree 
Government transactions. .... 
Other services ? 


Private capital movements. . 
Grants received. nes 
Amortization. 

Gold subse riptions: IMF, IBRD 
Surplus property credit. 

Ex-im. Banks and other loans. 


41. 
—43. 
—2. 
—9. 
—1. 
2 
-1. 


-1 


| 
nme 
a 


rt es 
mm On Co 


col on| mmoon aa 


—i. 


PpdOwwo Spem~aMs 


Total 


I 


Errors and Omissions... . 


| 
Po) 
a 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Foreign exchange, net...... 4.6 10.0 
Monetary gold Seewemed a: Rok 


—4.7 11.1 


8 
2 
—1.0 


Total. . 


‘Including nonmonetary gold. 


| It 
~ 
-~ | aeis& 
| leon maroomenrne 


lo! 


* Including private donations. 
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Guatemala 
(In Millions of Quetzales) 
950 1947 
16 Exports (f.0.b.)....... 65.7 
“f Imports (f.0.b.)---.-...- ~49:9 
74 Trade balance....... sai 15.7 
3.3 Investment income........... —5.0 
6.7 Other services............... —5.6 
3 Total goods & services.. 5.1 
79 Private donations............ ns 
Long-term capital........... 1.3 
1.6 Short-term capital........... 3.4 
.0 Ee eee -.1 
3.0 Gold subscription to IMF..... -1.3 
- Other special official financing. 2.2 
7 MN eo eact bean ane 5.5 
? Errors and Omissions..... —8.2 
ye 
4 Surplus or Deficit (—).. 2.4 
COMPENSATORY OFFICIAL FINANCING 
.8 Short-term balances due abroad _ 
Foreign exchange assets...... —3.7 
Monetary gold.............. 1.3 
00 MII San cenVeaarees 
3 
a 
3 
8 
Mexico 
(In Millions of U.S. Dollars) 
° 1946 1947 
Exports (f.0.b.) including non- 
0 monetary gold............. 365.2 481.8 
D Imports (c.i.f.).............. —600.0 —719.2 
. Trade balance........ —234.8 —237.4 
UME CIs vcs teense 87.5 82.9 
Investment income........... —46.6 -—76.8 
GOOF IIIB. gov occ cccsvess 28.8 $1.1 
Total goods & services.. —165.1 —200.2 
Private donations............ -7.3 —4.7 
Direct investment........... -—5.9 30.4 
Other private capital......... — 66.1 —5.4 
Commercial bank assets...... —-1.3 -1.7 
Repayments on loans and pub- 
CG ss ace opus ad eke —15.1 —19.8 
Gold subscriptions: IMF, IBRD —1.3 —22.5 
UNRRA contribution........ —-1.2 —-1.2 
Drawings on loans........... 35.6 25.6 
SS ae 1.6 31.8 
Madd snaeedaesss —51.0 $2.5 
Errors and Omissions......... 95.6 20.7 
Surplus or Deficit (—).. -—120.5 —147.0 
COMPENSATORY OFFICIAL FINANCING 
IMF resources............... —_ 22.5 
U.S. Stabilization Fund loan. . — 20.0 
Official foreign exchange re- 
7 oer 7.2 24.6 
Monetary gold.............. 113.3 79.9 
Se iiwees eda dean 120.5 147.0 





those due to the US. Stabilization Fund. 


Statements: 1950 


1 Includes movement in liabilities to official and 


1948 





471.9 
— 597.4 
—125.5 

104.1 
—62.5 

20.7 





| 
a 
oO) 
© 


So wae 
ra anne 


o-al | 





17.0 


—10.0 
59.1 





banking institutions other than 


1949 


63.2 
—60.9 


—22.0 


—9.7 
—10.3 





—42.0 











o 


—15. 

5.1 
—155.4 
— 165.3 








(In Millions of U.S. Dollars) 


Exports (f.o.b.).. 
Imports (f.o.b.)... 
Trade balance 


Nonmonetary gold 
Foreign travel 


Transportation and insurance. . 


Investment income... . 
Other services 


Total goods & services. 
Private donations. . 
Private capital movements 
Amortization. 

Total.... 
Errors and Omissions 


Surplus or Deficit (—) 


Honduras 


COMPENSATORY OFFICIAL FINANCING 


U. S. securities. . 
Short-term assets. . 


Total 


1946 1947 1948 
31.8 46.7 53.8 
—23.6 -34.0 -—32.9 
8.2 12.7 20.9 
4 5 1 
—-1.1 1.0 —.9 
-3.8 -5.5 -—5.1 
—8.0 -18.8 -—22.6 
— — —.1 
4.8 12.1 —7.1 
-1.1 -1.8 -1.0 
6.0 9.8 9.3 
—.4 —.4 —.4 
4.5 8.1 7.9 
—.5 2.2 —.4 
-.3 -1.8 4 
_ 1.0 1.0 

3 8 -1.4 

a 4 


Paraguay 


(In Thousands of U.S. Dollars) 


Exports (f.o.b.).. 
Imports (f.o.b.)... 
Trade balance 
Foreign travel 
Transportation 
Other services 


Total goods & services. 


Private donations 

Direct investment 

Other private capital move 
ments ; 

IIAA grants 

Argentine loan 

Amortization 

Gold subscription to IMF... 

Purchase of Power & Light Co. 


Total 


Errors and Omissions 
Surplus or Deficit (—).. 


1948 


29,089 
— 26,608 
2,481 
—1,090 
—4,313 
—1,651 


—4,573 





311 
1,890 


—744 
356 

492 
—1,231 
— 375 
—2,717 


—2,018 


— 691 
—7,282 


COMPENSATORY OFFICIAL FINANCING 


Payments agreements. . 
Other liabilities to foreign 
official. ; 
Foreign exchange. . 
Monetary gold..... 


Total. . 


1 Including nonmonetary gold. 


2,500 
1,550 
2,857 

375 


7,282 











Latin America 





1950 


| 
to 
a . 
ea B|RCOwoNe eroe 


| ~ 
of = 
ow & 


1.2 
—4.5 

















1949 = s«1950 
27,234 34,625 
~24'278: — 18,767 
2,956 15,858 
778 = —725 
4,419 —4,010 
344 —2,469 
—2,585 8,654 
58 14 
1,521 ll 
— 566 ~60 
459 370 
—564 —842 
908 # —507 

24 —906 
1,653 7,241 
46 —33 
~1,543 369 
3/114. —7,577 
36 = 
1,653 —7,241 




























Far East Balance of Payments f§ Stat 








Ceylon India 
(In Millions of Ceylon Rupees) (In Millions of Indian Rupees) 
1938 1947 1948 1949 1950 1946: 1947: 1948: 1949: 1959: 















Exports (f.0.b.).. 272 854 1,006 1,013 1,484: Exports (f.0.b.)* ——— ee 











































































































8 ) 3,468 4,735 4,366 4,260 5,401 Exp< 
Imports (c.i.f.) * — 235 — 980 —-973 -—1,031 —1,158 Imports (c.i.f.)# —3,888 -—5,347 —4,934 -—6,282 -—5.093 Imp 
Trade balance. . $7 —-126 33 —18 326 Trade balance ; —420 -612 -—568 —2,022 "308 
Transportation . 19 38 53 51 -—51: Nonmonetary gold. —5 —143 -1 — es Fore 
Investment income. . —47 — 68 — 49 —29 — 54 Investment income.... ; 13 54 —178 —179 ~ 228 Tran 
Other services. ... —13 6 48 24 —2 Government ; 423 — 207 41 — 54: 18 Inve 
_— wai - - —_——— Other services —279 —391 178 256 204 Gove 
Total goods & services —4 — 150 85 28 219 eee eee ee, Othe 
Total goods & services. —268 -—1,299 —528 -—1,999 302 
Private remittances et —24 —25 —68 —58 —73 
Private long-term capital 6 2 —22 —19 Private donations. . 105 99 103 105 
onary ens. ; _ 77 = _ _ e-toc Po api capital ‘ a me —163 7 —118 ee 
repaymen ; ; _ _ _ e short-term capita ~ _ ea - ~ riv 
Miscellaneous investments. . —17 —10 —19 Amortization and repayments. — 36 —29 5 — = Gold 
a ite. keno. skims sais Gold suoscriptions: IMF, IBRD —26 —91 o _ 
Total.... : : —24 —40 —50 —99 —92 IBRD loans... — —_ — 710 95 
Other special official financing + —172 183 _ — _ 
Errors and Omissions... . 19 —89 27 —3 13 ee Erro 
es 6 cs — 428 — 646 — 59 —55 82 
Surplus or Deficit (—).. —9 —279 62 —74 140 
Errors and Omissions... . 138 819 — 481 420 — 62 Com 
COMPENSATORY OFFICIAL FINANCING os 
Long-term securities. . . 324 Surplus or Deficit (—) —558 -1,126 —1,068 —1,634 322 Sho 
—— balances... ree 9 15 —72 86 jie Compensatory Orvictat FINANCING : Gold 
° i arter agreement ances ; _— — -9 109 the 
Indian rupees. - : he - we Loan to Thailand. r — 40 —10 — 46 _ 
: : Na ad oreign official oO) dings oO 
Total 9 279 —62 74 —140 ; rupee ae —-17 106 80 —65 —19 : 
Peeae's9 . ,ong-term Britis securities... , sates — 50 15 ' 
: : . Use of IMF resources. . — —_ 227 105 —_ and 
‘ The export figure includes freight and insurance on goods sold on a c.i.f. basis and : z : , 
probably also includes exports igh an stores. The transportation figure includes moe ae nee ont s = an — 88 ‘Th 
_ ae -_—s for freight To on goods sold c.i. zoe appenty does not & & sig , — 230 corr 
nclude es 0 ips’ stores. *Including nonmonetary go ncluding invest- —— —— mise 
ment by miscellaneous government funds which should be classified as non-com- Tetal..... pa was 558 t,t tess 1, €s¢ — 322 
pensatory. '‘ Undivided India. ? Republic of India only. Excludes all transactions with 
Pakistan and Afghanistan. ? Includes Governm:2nt barter transactions as follows: 
1948, net movements; 1949, gross movements; 1950, not included. * Excluding 
payments of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 
stores under Indo-U. K. Financial Agreement. Also excludes Pe nsions paid to former 
employees of the Indian Civil Service which have been set off against the annuities 
received from the U. K. * Purchase of the pensions annuity and defense stores 
from the U. K. and repatriation of sterling debt have been set off against the corre- 
sponding reduction in sterling balances. * Excluding movements due to purchase 
of the pensions annuity and defense stores and repatriation of sterling debt. 
Indonesia Japan 
(In Millions of Rupiah) (In Millions of U.S. Dollars) 
1948 1949 1950: 
peer: 1936 1947 1948 1949 1950 
Exports (f.o.b.) .. 780 1,065 2,000 y : ~ a ~ 
Imports (c.if.) j ~881 -1'315 —1 1250 popes ps at . 1,034.9 181.6 262.3 533.3 911.2 ~_ 
Trade balance... -101 —250 750 ee. ae =k a “a's — “ 
ee ie si a es ; : Nonmonetary gold. meee — 1.8 2.6 2.9 3.8 Nor 
aiinak Saeeuen —67 —125 48 Transportation and insurance. 68.4 —88.0 —120.2 164.0 3.9 Oth 
thar Gerviess ae 2 —290 ~ 152 Investment income.... 50.8 —3.4 —2.2 —1.3 —a 
; a. a oe Other services — 34.3 —1.4 17.3 50.8 110 
Total goods & services. ss = - 738 550 Total goods & services. 70.5 -—358.4 —386.8 -306.4 52.5 Am 
‘ : : Q a 
Foreign private capital’ Eas 5 at Private donations. . 36.9 A 6 oe 39.6 Pos 
Direct investment. . . 61 36 —T4 Other — 93.8? —35.9> —15.8! Gol 
| eee — 140 —54 — i <a 
s anaiianhen inne aitear mam Total.... —56.9 4 6 —35.9 23.8 
ae... — = Errors and Omissions -6.7 18.6 26.9 -10.9 48.2 En 
——— and IBRD —23 = — Surplus or Deficit (—).. 6.9 -—344.4 -—359.3 — 353.2 124.5 
2 a ital i SS. COMPENSATORY OFFICIAL FINANCING Co 
cee eke eat —151 — 38 —104 U.S. appropriation ‘¢..... a — 404.4 461.0 531.9 360.9 Los 
U.S. cotton credit (net)... . — 23.1 —85.6 = - For 
Errors and Omissions... —114 —10 U.S. surplus property credit. . — 5.5 3.6 — _ Mo 
Other U.S. credits...... sa = 23.9 19.2 —43.1 
Surplus or Deficit ( — 568 — 786 446 Trade accounts. pe ; —26.6 —-11.9 —34.4 
Sterling balances. . me — —12.5 —55.8¢ _ 
Sees: Somes “ sn sin Dollar balances. . a 8.7) 14.7 —88.5 sit} 498.6 
a : 1 57 8 Other short-term assets. . . ; 7 16.9 — abl 
ECA counterpart funds... __ yas a Monetary gold : —22.6 —1.8 —2.6 —2.9 —3.8 = 
Netherlands Governm’t grants. 312 459 " wa 
nr Governm't credits. 41 136 Total. —6.9 344.4 359.3 353.2 — 124.5 
esusente an clearing agree- 18 _ i _ ? Including surplus property. * Private capital movements and official ongee: 
met iehecs...... 59 ay tion. ’ oe on ye a4 = goods exported. ‘C.i.f. value 
Use of IMF resources... 35 6 il merchandise procured out of appropria unds, 
Netherlands commercial acct. —44 
Sterling - ; 12 —7 — 550 
Dollar balances 96 —11 


! Included in “Other services.” 
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Statements: 1950 Far East 






Pakistan Philippines 


(In Millions of Pakistan Rupees) 
1948: 





(In Millions of Philippine Pesos) 
1946 





1949: 1950: 








1947 1948 







































Exports*?..... sich a 704.8 840.3 1,226.4 Exports (f.o.b.).. 162 540 654 522 674 
Imports (private)? —365.5 -—849.7 —874.6 Imports (f.o.b.) . : —830 —1,319 1,187 —1,173 — 685 
Trade balance. ... swig 339.3 —9.4 351.8 Trade balance —668 —779 —533 —651 —11 
Foreign travel. , —7.0 —-12.2 -35.4 Nonmonetary gold. — 5 14 20 24 
Transportation and insurance. . —20.2 —25.6 —84.9 Foreign travel ; -—13 —8 —7 8 —26 
Investment income. LcGake —4.0 —7.9 —17.7 Transportation and insurance. -71 —113 —131 —131 — 59 
Government...... Paks on Sars —213.1 -—342.9 -—333.6 Investment income..... ; 3 —40 — 54 — 60 —30: 
Other services... . ea $2.0 —23.1 —47.3 Government........ 602 555 550 316 203 
—<—< <2 9 Other services. . sec ; ; —20 — 36 —60 — 52 
Total goods & services. 97.0 —421.1 —72.5 ‘ —_——- ————_  - 
Total goods & services. —147 — 400 —197 —574 49 
Private donations.......... —18.2 -27.8 -—26.6 7 - 
Private capital movements. 1.7 8.4 —.4 Private remittances. . . ‘ 3 26 40 31 23 
Gold subscriptions: IMF, IBRD _ _ —18.2 Private capital movements. . . 38 112 52 — 26 —131°: 
a A Amortization and sinking fund —1l1l —19 —13 —7 —7 
ae —16.5% —19.4 —45.2 Gold subscriptions: IMF, IBRD —8 — = — — 
U.S. grants and credits 144 190 266 406 333 
Errors and Omissions... . 6.3 —63.1 —11.2 Reduction in U.S. Army hold- 
ings of pesos — 345 os a — — 
Surplus or Deficit (—).. 86.8 —503.6 —128.9 Overpayment of back ay a “a ans 66 om ae 
payments for guerilla cur- 
SS ae eal es ~ rency and destroyed currency 70 — — — — 
Short-term liabilities. ; 22.2 —18.9 —3.6 ee ee ee ee 
Gold, dollar and sterling a assets. —108.0: 521.9 199.3 Total........... . —109 309 411 404 218 
estes al we seam Errors and Omissions — 150 16-284 -189 —86 
Total.......... seeees 8.8 88.6 1289.9, Surplus or Deficit (—).. —406 —75 -70 —359 181 
! Excluding transactions with India, Nepal, Afghanistan and Tibet. The 194 COMPENSATORY OFFICIAL FINANCING 
and 1949 figures include some freight and insurance. The 1950 figures are f.0.b Portfolio securities S . “= 7 28 -—2 4 
*The purchase of the pensions annuity from the U. K. has been set off against the RFC credit. ... ‘ oo 120 = — — 
corresponding reduction in sterling balances. Foreign exchange assets... ... 406 — 52 42 361 — 181 
Monetary gold...... wed — — — — —4 


Total... cebaneen ean 
1 Excluding undistributed profits. 


Thailand 


(In Millions of U. S. Dollars) 


1938 /39 1947 1948 1949 | 1950 















Exports (f.0.b.).......... . 88.0 84.2 213.7 ‘ahs 270.0 
Imports (c.i.f.)...... a —56.6 -—100.2 —139.0 wee. 195.0 

Trade balance........ ; $1.4 —16.0 74.7 wie 75.0 
Nonmonetary gold..... ; 1.4 —14.2 _ — —-.1 


Other services 





—7.6 -7.9 —2.9 ' —7.8 


















Total goods & services. 25.2 —38.1 71.8 67.1 
Amortization.......... wi —3.3 —11.4 —3.2 — .6 6 
War damage claims ; _— —3.2 —2.5 ; —_ 
Post-war relief _ -.1 —.2 _ —2.5 
Gold subscriptions: IMF, IBRD — — _— —3.4 —_— 

aaa A ee —3.3 —3.1 








Errors and Omissions... 7 —12.4 40.6 —.8 8.2 
Surplus or Deficit (—).. 9.5 -—12.2 65.1 62.3 72.2 
COMPENSATORY OFFICIAL FINANCING 


Loans from India and U. S. —_ 8.9 4 —13.8 — 
Foreign anes a assets. sia —-9.5 3.2 —65.5 —-8.7 -—%2.2 
Monetary gold. . aetna _— ok — -—39.8 : 























Total... —9.5 12.2 —65.1 —62.3 —72.2 













' Transactions in goods and services and payment of war damage claims are avail- 

able only in baht. It has not been possible to express the items in terms of U.S. 

— because separate data are not available for the period following the currency 
evaluations. 





Near East 





Egypt 
(In Millions of Egyptian Pounds) 
1946 1947 1948 1949 1950 
Exports (f.o.b.)'. eae 54.8 71.1 134.0 142.2 190.2 
Imports (c.i.f.)'.. eee —85.6 -100.4 -—150.4 -—148.3 —208.6 
Trade balance. . : —30.8 —29.3 —16.4 —6.1 —18.4 
Nonmonetar, _ movement. —3.0 —5.7 —12.6 —-11.7 —14.0 
Suez Canal dues...... ak 12.0 13.1 18.4 23.0 26.2 
Investment me —9.2 —4.9 —3.1 —8.9% —11.2 
Government (incl. Allied 1 Army) 14.0 7.9 16.6 5.1 7.9 
Other services '...... —.1 —1.3 —9.7 1.9 —1.5 
Total goods & services. . —17.1 —20.2 —13.8 3.3 —11.0 
Emigrants’ funds. ine —.3 
Amortization and other repay- 

SE Shas Gwin a iare..6 ahi no — .8 —12.2 —8.4 —4.5 —3.6 
Private sterling balances. . ‘he 2.0 —2.8 1.9 1.4 
Private balances in Egypt... re i 8.3 —1.7 4 
Re Ee gh — 1.0 — — — 
Gold su ubscriptions: ‘IMF, IBRD -1.5 — —1.0 — a= 
Export-Import Bank loan..... — — 5 .6 

re nce beua ke 66 Ke —2.3 —9.5 —3.4 —3.7 —1.8 
Errors and Omissions......... 7.9 —1.5 3.9 4 3.3 
Surplus or Deficit (—).. —11.5 —31.2 —13.3 _— —10.6 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities... —65.4 —4.8 —1.3 — —3.2 
Use of IMF resources........ _ _— — a —3.0 
Short-term balances: 

Due abroad......... ‘bate _— _ 9.2 —7.8 7.6 

Sterling assets........... 17.2 39.9 9.0 21.7 32.2 

Non-sterling assets..... ; — —3.9 —3.6 —14 ct 23.0 
Monetary gold..... ; 5% —.3 _ _ 

aie aia ra ts hk ti 11.5 31.2 13.3 _ 10.6 


1 Excluding surplus property purchases and trade with the Sudan. 
Suez Canal dividends previously included with “other.” 
ment of U. S. surplus property credits have not been included. 
made in real estate and Egyptian currency. 


Israel 
(In Millions of Israeli Pounds) 


1949 

Exports (f.o.b.).... 10.6 
Imports (c.i.f.) ; —87.7 
Trade balance... . —77.1 
Foreign travel. . 1.3 
Investment income... . —.3 
Government... - 7 
Other services. . —.9 
Total goods & services. . —77.7 
Private donations. . 36.6 
Private capital movements 5.9 
Export-Import Bank credit 6.6 
ee 49.1 
Errors and Omissions... . 20.1 
Surplus or Deficit (—). . —8.5 


COMPENSATORY OFFICIAL FINANCING 
Sterling balances... ... 8.5 
Dollar balances... . . ; 
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Balance of Payments 











Ethiopia 
“-n Millions of Ethiopian Dollars) 
1946: 1947! 1948: 1949: 1950 
Exports (f.0.b.). 58.9 87.4 84.0 we .0 72.1 
Imports (f.0.b.)... —62.2 -—80.1 -86.5 -—79.1 -—63'7 
Trade balanc:.... ; —3.3 7.3 —2.5 —1.4 a 
Nonmonetary gold....... oaks 8.0 5.1 3.3 4.1 4.6 
Transportation. .... Seon —3.0 —3.6 —3.8 —4.2 -3.1 
Insurance. : is ten — .6 —.8 —.9 —.8 ay 
Investment income..... . ieee —.5 —1.3 —1.4 —1.7 -1.8 
Other services...... bores ial 1.6 —_ —_ — - 
Total goods & services. . 2.2 6.7 —5 3 —4.0 6.7 
Private donations. . —5.0 —5.0 —4.0 —4.0 —2.4 
Private capital movements... . rer ae cae ee 
Gold subscription to IBRD... —.1 — — — 
Amortization. a —.3 ere yet —.9 
Loans received.......... 3.8 2.8 1.5 1.0 _ 
RS Ooi Sa 46 65 6 2's - 5 — — “— 
Other. _ —_ —_ —_ l 
MR be6 So sanes dad on x 1.5 1.7 2.5 3.0 3.4 
Errors and Omissions... . ; 13.7 —18.5 5.5 4.0 Al 
Surplus or Deficit (—).. 14.5 —13.5 —2.3 —3.0 3.4 
COMPENSATORY OFFICIAL FINANCING 

Portfolio securities *.......... —9.4 5.2 3 8.1 2.8 
Use of IMF resources........ _ _ a .8 = 
Short-term assets?........... —5.0 9.8 4.2 —4.0 —2.9 
Monetary gold.............. —_ —1.5 —2.9 -—1.9 —3.3 
Matas snares walow ake —14.4 13.5 2.3 3.0 —3.4 


: The data for 1945-49 cover years ended December 10. The data for 1950 cover 
2 Excluding transac- 


the year ended September 10, 1950 (Ethiopian year 1942). 
tions connected with currency reform. 











Turkey 
(In Millions of Turkish Liras) 

1947 1948 1949 1950 
Maports (£.0.0.).....00cc0cccs 656.7 551.0 693.9 737.6 
U.S. Aid Program imports j —2.8 —202.7 -—155.7 —17.6 
Other imports (f.o.b.) . a —634.3 -—697.8 —721.8 —711.9 
balance...... <omre ss 19.6 ~-349.5 -—183.6 —51.9 
Transportation.............. — 55.3 —67.2 —75.5 —78.5 
Foreign travel..........00.05 —10.5 —2.6 —8.4 —16.8 
Investment income........... —1.8 -—19.9 —36.6 —87.3 
Other Services... 2. ccc ccccce —13.6 4.6 —14.0 —9.2 
Total goods & services. . —61.6 —434.6 318.1 — 188.7 
Private donations............ 2.1 18.2 9.5 4.1 
Private capital movements... . 3.8 — .6 26.2 23.9 
U.S. Turkish Aid Program. . 2.8 202.7 155.7 77.6 
Amortization, other repayments —91.3 —45.8  —57.0 —47.2 

Compensation for loss of Iraqi 
RUMEN ooh eo lara 2.5 2.4 _ 3.4 
Gold subscriptions: IMF, IBRD —32.5 —_ _ —- 
Export-Import Bank loan..... 6.5 31.8 21.4 14.5 
Ee —106.1 208.7 155.8 76.3 
Errors and Omissions......... 27.0 49.4 85.0 —263.5 
Surplus or Deficit (—).. —140.7 —176.5 —127.3 —375.9 

COMPENSATORY OFFICIAL FINANCING 

GE NOS as aca neadn ease — — 27.9 40.3 
ee ee — — 56.7 75.7 
OEEC drawing rights. ‘ — 12.4 130.6 
ECA 5% counterpart funds. — — —1.2 —-8.8 
Other loans............ ; 21.5 27.6 18.0 5.0 

Payments and clearing agree- 

Cs Swewkia awh ane aa —102.5 171.0 gua 

Use of IMF resources...... 14.0 — _ = 
Other short-term assets (net) . 25.1 —43.9 —9.2 120.9 
Monetary gold.............. 182.6 21.8 22.7 12.2 
BR nw ceakerinaees 140.7 176.5 127.3 375.9 
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Statements: 1950 U.S. and Canada 


United States Canada 


(In Millions of U.S. Dollars) (In Millions of Canadian Dollars) 
1938 1947 1948 1949 1938 1947 1948 1949 


ls 


Exports (f.a.s.).... SMe tas 3,101 15,127 13,077 12,298 Exports (f.o.b.) 880 2,861 3,201 3,147 
Imports (f.a.s.) bios . 2,177 -6,072 —7,787 —7,105 Imports (f.0.b.) —692 -—2,729 -—2,791 -—2,866 
Trade balance.... 5 ; 924 9,055 5,299 5,193 Trade balance 188 132 410 281 
Nonmonetary gold.......... 142 19 7 —26 Nonmonetary gold 161 99 119 139 
Foreign travel......... ca —173 — 206 —292 — 325 Foreign travel. 63 84 146 97 
ye — 36 1,027 657 521 Transportation -3 107 87 54 
Investment income 431 1,191 1,515 1,346 Investment income — 250 — 289 — 267 — 307 
Government.......... — 46 470 — 269 —374 Other services —44 —30 —29 —73 
Other services peas 77 190 192 166 —_—_—- 
-——  - - Total goods & services. 5 103 466 191 
Total goods & services. 1,319 11,746 7,100 6,501 


n° Se ae Se Oe ew 
Go Go ae a 


i adel 


Private donations. . —18 9 —6 
Private donations — 153 — 662 — 649 —513 Private direct investment. 59 93 101 
U.S. private capital: Other private long-term capital — 258 —104 — 33> 
Direct investment —38 -—1,123 -1,265 -—1,329 Private short-term capital ; —2 —34) 
31 —37 28 8 Amortization of official debt —34 —24 
20 —65 —137 40 ' Gold subscriptions:IMF, IBRD — —_— 
Foreign private capital 70 — 60 — 36 145 Repayment ofloans extended 80 18 
Lend-Lease settlements, etc. . . 19 2 - —- _ —__ 
Repayment of U.S. Govern- Total... oes 7 $ 42 22 
ment loans 198 ; 
Short-term credits a 16 -171 Errors and Omissions. . 4 
U.S. Government donations. . —310 —314 . 
U.S. Government loans. — 102 Surplus or Deficit (—) 512 
U.S. Government direct in- 
vestment abroad (net)...... —1 , COMPENSATORY OFFICIAL FINANCING 
Refugee donations ?. . ; — 103 § Grants extended. —23 
ere —54 Loans extended. ... — 565 — 142 
. Loans received. . g — 150 
—2,105 Voluntary loan repayments... — 
Liabilities to official institutions —20 —4 
Errors and Omissions... . sé 249 Foreign exchange holdings 493 —378 
Monetary gold. . 249 —115 
ee 1,480 ——_—- — — 
TG hvaes . 119 —512 


er ae a ‘ nN Oo 
wad ye oe ee 


COMPENSATORY OFFICIAL FINANCING 

Government grants extended. . 

ECA counterpart funds 

Governm’t credits: Long-term. 
Short term. 


IBRD loans....... 
IMF dollar sales............. 
Foreign governments and banks: 


Net sales (—) of gold to U.S.. 


‘ Exports exclude Canadian inland freight and imports exclude U. S. inland freight. 
Both these items are included in transportation. ? Including private donations, 
* Errors and omissions and liabilities to official institutions are included with private 
capital. 


‘Preliminary. Based on Department of Commerce classifications. Not strictly 
comparable with data for earlier years. ? IRO, ICEF, and UN (Palestine). 
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IMF INTERNATIONAL FINANCIAL STATISTICS Inter national 


Members, Governors, Executive Directors, and Officers 
(As of June 15, 1951) 


MEMBERS AND GOVERNORS 


Alternate 

















Member Governor Member 

























Governor Alternate 













Australia Arthur William Fadden N.J. 0. Makin India Chintaman Deshmukh B. Rama Rau 
Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend Mocharraf Naficy 
Belgium Maurice Frere Hubert Ansiaux Iraq Abdul-Karim Al-Uzri Salih Haider 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa 
Brazil Eugenio Gudin Octavio Paranagua Lebanon George Hakim Joseph Oughourlian 
Canada Douglas Charles Abbott Graham F. Towers Luxembourg Pierre Dupong Hugues Le Gallais 
Ceylon J. R. Jayawardene John Exter Mexico Carlos Novoa Raul Martinez-Ostos 
Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck M. W. Holtrop 
China Chia Kan Yen Te-Mou Hsi : Nicaragua Guillermo Sevilla Sacasa Rafael Angel Huezo 
Colombia Emilio Toro Ignacio Copete-Lizarralde Norway Gunnar Jahn Christian Brinch 
Costa Rica Angel Coronas Mario Fernandez Pakistan Ghulam Mohammed Amjad Ali 
Cuba Felipe Pazos Jose Antonio Guerra Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Czechoslovakia Bohumil Sucharda Pavel Eisler Paraguay Juan R. Chaves Victor A. Pane 
Denmark Svend Nielsen Einar Dige Peru Clemente de Althaus Emilio G. Barreto 
Dominican : 5 Philippines Miguel Cuaderno Emilio Abello 

Republic Wenceslao Troncoso Milton Messina Syria Henry Raad George J. Tomeh 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri 
Egypt Ahmed Zaki Pasha Saad Mahmoud Bey Saleh El Turkey Nurullah Esat Sumer Nail Gidel 

Falaki Union of Nicolaas Christiaan John Edward Holloway 

El Salvador Catalino Herrera Manuel Melendez V. South Africa Havenga 
Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Hugh Gaitskell Ernest Rowe-Dutton 
Finland Sakari Tuomioja Klaus Waris United States John W. Snyder James E, Webb 
France Pierre Mendes-France Wilfrid Baumgartner Uruguay Fermin Silveira Zorzi Mario La Gamma 
Greece Xenophon Zolotas Alexander Couclelis Acevedo 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J.J.Gonzalez Gorrondona Felix Miralles 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Ugo Zunjevic 
Iceland Asgeir Asgeirsson Thor Thors 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 



















George Bolton United Kingdom Arthur Maxwell Stamp United Kingdom United Kingdom 

Beue Tann China Kuo-Hwa Yu China China 

Jean de Largentaye France Francois Bizard France France 

J. V. Joshi India D. S. Savkar India India 

Frank A. Southard, Jr. United States John S. Hooker United States United States 

J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway 

Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy 

Raul Martinez-Ostos Mexico Javier Marquez Mexico Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 

L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Octavio Paranagua Brazil Herculano Borges da Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- 

Fonseca ras, Nicaragua, Paraguay, Peru, Uruguay 

Nenad Popovic Yugoslavia D. W. Rajapatirana Ceylon Ceylon, Thailand, Turkey, Yugoslavia 

Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 7 

Ahmed Zaki Pasha Egypt Mahmoud Bey Saleh Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 

Saad El Falaki Philippine Republic, Syria 
Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg 





OFFICERS 


ea OD, 













mnering ae 28 Chairman of the Board of Executive Departments 
irectors: Ivar Rooth : : 
, i i . European and North American: G. A. P. Weyer, Director 
may mnengng instore: A. M. Overby maa Restrictions: Irving S. Friedman, Deputy Director 
Off Latin American, Middle Eastern, and Far Eastern: 
_ George F. Luthringer, Deputy Director 
Administration: Oscar L. Altman, Director Legal: Andre van Campenhout, General Counsel 
Public Relations: David H. Wills, Director Research: E. M. Bernstein, Director 
Secretary: Frank Coe, Secretary Treasurer: Frederick W. Gray, Treasurer 
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Monetar V Fund VOLUME IV, NUMBER 6, JUNE, 1951 


Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of May 1951) 


Fund Operations 
Subscription in Member Currencies 
__ Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Goidt ————————— oor Sales (—) a. 
tures( — 
(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 
of U.S. of U.S. of U.S. member’s. of U.S. of U.S. of U.S. member’s of member's 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 


200 8.40 191.60 96 20.00 — .02 211.58 106 94.46 
Schillings 0 _— _ _ _ — _ _ ae 
Francs 66.25 168.75 75 .01 —.01 168.75 75 8,437.35 
Bolivianos _ 


Cruzeiros 87. 112.50 
225.00 


41.18 


87.50 


Costa Rica j 4.63 
Cuba ‘ 37.50 
Czechoslovakia....... ‘ 122.63 
Denmark , 62.06 
Dominican Republic. . ; 3.75 


8.75 
50.51 
‘ ‘ 1.87 
Ethiopia a ; 5.94 
Finlandt — 


416.89 


50 — 178.00 119 3,292.98 
224.99 75 247.49 
49.98 99. 1,549.36 
75 12 

75 05 

75 49 

103 6,433.52 


106 499.42 
75 $3.75 


56.24 
15. 


4. 
14. 


for) 
a) 2 Ff 
ISSIS TISII 


_ 
o 


| 
on 


blTIS IIIS tl Fl 


Greece t _ 
Guatemala.......... Quetzales ‘ 8.75 

Lempiras ; j .37 
Iceland Krénur ‘ 75 


372.47 
26.23 
8.00 


4.23 
Luxembourg ‘ 9.52 
Mexico ; : = ‘ = 


2 - 1.50 
vador, @ N i 37.50 


100 : 96.50 

| 6 ; .87 
ondu- ; : 2.62 
P 25 ‘ 21.85 

15 ; 11.25 


‘ Syria 6. . 6.33 - 
cistan, Thailand t+ 12. , _ — 
Turkey Liras 43 . $2.25 5.00 

Union of South Africa. Pounds 100 ‘ 75.00 .01 

United Kingdom Pounds 1,300 .27 1,063.73 265.96 


+. .50 2,062.50 —732.99 1,313.06 48 1,313.06 
1 om 


Bolivares 15 11.25 - 11.25 75 $7.68 
Dinars 60 7.88 52.12 87 9.00 05 61.17 102 3,058.53 


8,036.5 1,470.05 5,659.90 —16.47§ —14.79 5,628.64 


t As of May 31, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
the subscription. In other cases currency subscriptions were not yet due. 

; a serene of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 

rovisional. 

4 Represents net Fund purchases of gold. 

In connection with a change in Peru’s exchange requirements, the Fund accepted a provisional adjustment in its holdings of soles from 142.01 


millions to 327.71 millions. This reflects a change from the basis of 6.50 soles to 15 soles per U. S. dollar. 
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Member 


Australia 
Belgium......... 


Costa Rica...... 


Czechoslovakia... 
Denmark........ 
SO Acs acne sik 


Ethiopia........ 


ee 
U. of So. Africa... 
United Kingdom. 
Yugoslavia...... 


Currency 
Purchased 
by Member 


U. S. dollars. ... 
U. S. dollars. ... 
Belgian francs... 
Belgian francs... 
U.S. dollars. ... 
Pounds sterling. . 
U.S. dollars. ... 
U.S. dollars.... 


U. S. dollars. ... 
U.S. dollars. ... 
U. S. dollars.... 
Egyptian pounds 
Egyptian pounds 
U. S. dollars. ... 
Ethiopian dollars 
U. S. dollars.... 
U. S. dollars.... 
U. S. dollars... . 
U. S. dollars. ... 
Pounds sterling. . 
Belgian francs... 
U.S. dollars. ... 
Cérdobas....... 
U. S. dollars. ... 
Belgian francs... 
U. 3. dollars... . 
U.S. dollars. ... 


INTERNATIONAL FINANCIAL STATISTICS 


International 


Exchange and Gold Transactions 


Currency 
or Gold 
Sold by 
Member 


Australian pounds. . 
Belgian francs...... 


U. dollars 


Cruzeiros 
Cruzeiros. 
Chilean pesos 


U. S. dollars 
Gold 
Korunas...... 


Danish kroner... ... 
Egyptian pounds.... 


U. S. dollars 
Gold 


Ethiopian dollars... . 


U. S. dollars 
French francs 


Rupees 


Mexican pesos...... 


Guilders 
Guilders 


TR os ok on ws 


Cérdobas.... 
U. S. dollars 


Norwegian kroner... 
Norwegian kroner. . . 


Gold 


S. African pounds U. S. dollars 


U. S. dollars. ... 
U. S. dollars... . 


Recapitulation : 
Net Fund purchases of Belgian francs 
Net Fund purchases of Brazilian cruzeiros 
Net Fund purchases of Costa Rican colones 
Net Fund purchases of Egyptian pounds 
Net Fund purchases of Ethiopian dollars 
Net Fund purchases of Netherlands guilders 


Net Fund purchases of Nicaraguan cérdobas..... 
Net Fund purchases of Norwegian kroner....... 


Pounds sterling 
Yugoslav dinars 
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Net Fund purchases of South African pounds.... 
Net Fund purchases of pounds sterling.......... 
Net Fund purchases of all other currencies....... 
Net Fund purchases of gold 

Net Fund purchases of U. S. dollars 
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t Repurchase. 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 


— 6. 
—461.7 —202. 
1 Exchange transactions of the Fund began March 1, 1947. 


60. 
81. 


me OOMeNwW oO 


De or 
Mas | 


a 
oe 
lol | 


8 


(In Millions of U. S. Dollars) 


Half 
Year 
Ended 
Dec 31 
1950 


Quarter 
Ended 
Mar 31 Apr 30 May 
1951 1951 


Month Ended 


Total 
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Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund's 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
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Monetary Fund VoLuME IV, NuBER 6, JUNE, 1951 IMF 


Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 

















May 31 
1947 


May 31 
1948 





Apr 30 Oct 31 Jan 31 Apr 30 
1950 1950 1951 1951 


Apr 30 
1949 

















Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.5 1,494.1 1,494.7 1,495.0 











Balances with Depositories................. 812.8 940.0 1,147.8 745.7 704.4 720.1 714.7 
Members’ Non-negotiable Non-interest-bearin 
Securities Payable at Face Value on Deman 4,872.2 4,602.1 4,879.4 4,803.0 4,829.5 4,818.1 4,914.1 
Currency Adjustments Receivable.......... — _ _ 16.3 _ _ — 
EOE re re eee 5,185.0 5,442.1 5,526.7 5,565.0! 5,533.9 5,533.2 5,628.8 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 892.8 1,003.4 1,003.0 906.5 
SSO Ee Oe ere ROTI a 8 6 By 8 8 7 
TOTAL ASOBTS................0046. 7,720.2 7,976.0 8,082.1 7,918.0. 8,082.2. «8,081.7 «8,081.0 












Capital : 
Members’ Authorized Subscriptions... ... 7,721.5 7,976.0 8,084.0 7,921.5 8,086.5 8.086.5 8,036.5 





Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 2 2.2 3.8 4.6 5.0 5.7 


SE Kernct Cha tuudesnede uses was 7,720.1 7,975.8 8,031.8 7,917.7 8,031.9 8,031.5 8,030.8 

















Reserves and Liabilities.................... - 3 3 3 3 8 oe 


TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 7,918.0 8,032.2 8,031.7 8,031 .0 









Gop AND CurreNcy Hotpincs at ENps oF CALENDAR QUARTERS 














Dec 31 June 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 
1947 1948 1948 1949 1949 1949 1949 1950 1950 1950 1950 1951 


—_— en — eee 


Gold...... 1,356.2 1,362.8 1,485.6 1,485.9 1,439.5 1,449.5 1,450.6 1,459.5 1,459.8 1,494.1 1,494.5 1,495.0 
Currency: . 5,427.3 5,442.0 5,411.5 5,527.1 6,526.3 5,575.9! 5,574.3' 5,565.3' 5,564.6 5,534.4 5,533.2 5,532.6! 



























‘Including adjustment payments receivable on account of currency devaluations. 


Transactions of the Fund 














gated to repurchase its currency from the Fund when its monetary The Fund’s charges are normally paid in gold, but when a member’s 
Teserves improve and also in any year in which it purchases foreign reserves are below half of its quota charges are paid partly in the member’s 
exchange from the Fund and does not draw on its own reserves to the currency. These charges are of two types: a service charge of three- 
same extent. Repurchases are made in gold and those currencies held fourths of 1 per cent for the purchase of a currency from the Fund 
by the Fund in amounts less than 75 per cent of the member’s quotas. with the buying member’s currency; and a charge payable on the 
’ se Fund’s holdings of a currency that exceed 100 per cent of the member's 
_ Members are obligated to maintain the gold value of the Fund’s hold- quota. The latter charges are intended to limit the amount and duration 
ings of their currencies. If the par value of a member's currency is of use of the Fund’s resources. In accordance with this purpose, the 
reduced it is obligated to make a corresponding payment. Reciprocally, rate of charge rises in two dimensions: The larger the member's drawings 
if the par value of a member's currency is increased, the Fund is obligated relative to its quota, and the longer the period during which the Fund 
to make a corresponding repayment. The Fund may also require ad- holds the member’s currency. 
+ en be = = any member if the foreign exchange value The Fund's holdings of member currencies are maintained on deposit 
currency falls significantly. with the central bank or some other designated depository in each mem- 
_ The Fund’s holdings of member currencies reflect receipt of subscrip- ber country. Members may substitute non-negotiable non-interest 
tion payments, transactions, payments made by members to maintain bearing demand securities for that part of the Fund's holdings of their 
the gold value of Fund holdings, receipt of charges, and payment of currency that exceeds what the Fund considers to be a normal working 





administrative expenses. Admini i i ene , 
out of the Pend’ bheldines Ji ane po Fgh pn By = balance. The term currency, as used in this note, includes both balances 


Incurred. with depositories an these special securities. 


AT 






INTERNATIONAL FINANCIAL STATISTICS International 


Par Values of 


(As of 


Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 


AUSTRALIA Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 
Former par value Nov 17,1947 2.865 07 10.856 1 $22.400 -810 174 


AUSTRIA Schilling Par value not yet established 
BELGIUM Sept 21, 1949 d 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ D 18,1946 : 276 5 1,583.96 2.281 67 43.827 & 
BOLIVIA Boliviano 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value........ 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
Cruzeiro .048 036 3 647.500 5.405 41 18.500 0 
Dollar 


Par value not yet established 
666 8 1,085.00 8.225 81 
Par value not yet established 


17, 1948 . 68.249 3 51.282 5 1.949 98 
18, 1946 : 61.249 5 57.1438 3 1.749 99 


18, 1946 ; 267 196.525 17.809 4 5.615 00 
18, 1946 é 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA 18, 1946 i 773 4 1,750.00 2.000 00 50.000 0 


DENMARK 18, 1949 : 660 241.750 14.477 8 6.907 14 
bs ieee as 18, 1946 ; 178 167.965 20.837 6 4.799 01 


23, 1948 ‘ 671 35.000 0 100.000 1.000 00 
2, 1950 ‘ 244 7 525.000 6.666 67 15.000 0 
18, 1946 ‘ 827 5 472.500 7.407 41 13.500 0 
19, 1949 ‘ 87 12.188 5 287.156 .3848 242 
18, 1946 ‘ 88 8.468 42 413 .300 -241 955 


18, 1946 , 468 87.500 0 40.000 0 
18, 1946 : 690 86.956 5 40.250 0 
Par value not yet established 


Since January 26, 1948, no par value agreed with Fund 
Former par value........ .007 461 18 4,168.73 -839 583 119. 


Drachma Par value not yet established 
18, 1946 .888 671 35.000 0 100.000 
18, 1946 .444 335 70.000 0 50.000 0 
20, 1950 .054 567 6 570.000 6.140 36 


Par Value to Mar 20, 1950 Sept 20,1949 .095 185 9 826.937 10.705 4 
Par Value to Sept 20,1949 Dec 18, 1946 -186 954 227.110 15.411 1 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


BELGIUM 
Belgian Congo 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50. 
Former par value.... Dec 18, 1946 .020 276 5 1,583.96 2.281 67 48. 
FRANCE 
New Caledonia, New 
Hebrides, French CFP Franc Since Sept 19, 1949, no par value agreed with Fund 
Possessions of Former par value.... Dec 18, 1946 .017 906 7 1,786.97 2.015 00 


French Possessions in India... Rupee.... Sept 19, 1949 .186 621 166.667 21.000 0 
Former par value Dec 18, 1946 .268 601 115.798 80.225 0 8. 
French Somaliland........... Djibouti 
Mar 22,1949 .004 145 07 7,503.73 .466 435 214. 
Other Areas No par value agreed with Fund 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... i ; 66.004 9 53.026 4 
New Guinea Guilder . Par value not yet established 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
Trinidad Dollar.. 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 
Former par value... . Dee 18,1946 .746 118 41.687 $3 83.958 $3 
British Honduras 4.000 00 Dec 31,1949 .622 070 50.000 0 70.000 0 
Former par value... . Dee 18,1946 .888 671 85.000 0 100.000 


' The initial par value of the Canadian dollar, established on Decem- duced a new exchange system under which the exchange value of the 
ber 18, 1946, was .888 671 grams of fine gold per Canadian dollar or Canadian dollar will be allowed to fluctuate so that for the time being 


100.000 U.S. cents per Canadian dollar. On September 19, 1949, follow- : : oii te : 
ing consultation with the Fund, the par value of the Canadian dollar was Canada will not ensure that exchange transactions within its territories 


changed to .807 883 grams of fine gold per Canadian dollar or 90.9091 will be based on the par value established on September 19, 1949. No 
U.S. cents per Canadian dollar. On September 30, 1950, Canada intro- new par value has been proposed to the Fund. 
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Member Currencies 
June 15, 1951 


Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 


Ru 18, 1949 -186 621 166.667 21.000 0 4.761 90 
18,1946 -268 601 115.798 80.225 0 3.308 52 


18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 

20, 1949 .488 28 12.500 0 280.000 .857 143 

18, 1946 ‘ 8.684 86 403 .000 
Par value not yet established 

LEBANON ‘ 76.701 8 45.631 
LUXEMBOURG , 4 1,750.00 2.000 
Former par value........ 18,1946 : 5§ 1,583.96 2.281 
MEXICO 17, 1949 3 302.750 11.560 
Former par value........ 18,1946 ; 169.925 20.597 
NETHERLANDS 20, 1949 : 133.000 26.315 
Former par value........ Dec 18,1946 ‘ 92.849 37.695 
NICARAGUA Cérdoba 18, 1946 ; 175.000 20.000 
NORWAY 18, 1949 j 250.000 14.000 
ae ee 18, 1946 ‘ 173.697 20.150 
PAKISTAN 19, 1951 ; ; 30.225 
PANAMA 18, 1946 ‘ , 100.000 
PARAGUAY 95 > , 16.666 


50.000 
76.701 8 45.631 

Par value not yet established 
98.000 0 35.714 


‘ 12.500 0 280.000 
18,1946 ‘ 8.684 86 403 .000 


18, 1949 ; 12.500 0 280.000 
18, 1946 ‘ 8.684 86 403 .000 


UNITED STATES g ; 35.000 0 100.000 
Urucuay Par value not yet established 
117.250 29.850 7 
24, 1949 ‘ 4 1,750.00 2.000 00 50. 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


UNITED KINGDOM (Continued) 
British North Borneo, Dollar..... 8.571 438 Sept 18,1949 : 107.143 32.666 7 
Malaya,® Sarawak Former par value ........ Dee 18,1946 ; 74.441 7 47.016 7 
Fiji Pound...... 1.110 00 Sept 18, 1949 ; 13.875 0 252.252 
Former par value........ Dee 18,1946 ‘ 9.640 20 863 .063 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- > Pound..... 1.000 00 Sept 18, 1949 , 28 12.500 0 280.000 .357 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 ‘ 34 8.684 86 403 .000 -248 
Falkland Islands, Gi- 
braltar, Jamaica, Malta.. . 


Hong Kong 16.000 0 Sept 18, 1949 .155 517 200.000 17.500 0 .714 29 
Former par value........ Dec 18,1946 223 834 138.958 25.187 & .970 22 

Kenya, Tanganyika, Uganda,\ E. African 
Zanzibar jf Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 .142 86 
Former par value........ Dee 18,1946 .179 067 173 .697 20.150 0 .962 78 
Mauritius, Seychelles........ Rupee..... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 .761 90 
ormer par value........ Dec 18,1946 .268 601 115.798 30.225 0 .808 52 
Pound..... 1.250 00¢ Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Dee 18,1946 2.859 36 10.877 8 321.756 .810 794 


_* In November 1949 Peru introduced a new exchange system under ‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per 
which the par value of 6.50 soles per U.S. dollar agreed on December 18, pound sterling prior to September 18, 1949. 
1946, will no longer govern any transactions. No new par value has been 6 Singapore and Federation of Malaya. 
Proposed to the Fund. ¢ Communicated on September 18, 1949, as 1.252 50 and corrected 
* .710 878 per Netherlands guilder prior to September 20, 1949. to 1.250 00 on August 2, 1950. 
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IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Capital Stock Paid in: 


2% of subscription of members; in gold or United States Dollars 
18% of subscription of all members: 

In United States dollars, U. S. subscription. 

In the respective currencies of other members....... 


Total. . 


Payment deferred on 2% subscriptions ee eS eee 
Subject to call only to meet obligations of the Bank (80%)..... 


Total subscribed capital stock 


Available for Lending: 
From payments on subscription 
From operations (approximate) ee ee ee 
From net proceeds of sale of bonds—-excluding premium 
Gross total available funds 


Total loans committed 


Less cancellations, loans sold, and principal repayments 


Net loans committed sea 
Excess of available funds over net loan commitments 
Undisbursed balance of loans 


Excess of available funds over net loan disbursements......... 


Dec 31 Dec 31 Mar 31 
1949 1950 1951 


161.8 162.1 162.5 162.5 


571.5 571.5 571. 571.5 
929.0 931.2 929.4 929.4 


1 1,662.3 1,663.4 1,663.4 
4.9 


; 4.3 4.3 
6,580.1 6,670.8 6,670.8 


8,338.5 8,338.5 





1,664.8 
4.9 4.9 
6,668.8 6,678.8 
8,336.0 8,348.5 


751. 
35. 
260. 


1,047.; 
497.0 559. 1,023.4 
- 28 |: 47.4 








497.0 550. 5. 976.0 
234.1 OT. . 71.3 
196.9 ; ‘ 363.8 


431.0 467. 5.5 435.1 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
— the capital stock approximates the amount of its quota in the 

und. 

Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 3% of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 

Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 


prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 

Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 

In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 11% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 02 
undisbursed portions of loans. 
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IBRD Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 


Disbursed As of Mar 31, 1951 


Quarter 
ended 
Mar 31, 
1951 


Undis- 
bursed 
Balance 


Borrowers’ 
Obligations 
Sold byBank 


Principal 
Repay- 
ments 


Date of 


Country ' Agreement Maturities Rate Principal? 1947 1948 1949 


_ 
< 
on 
cS 


Total 


Australia 
Belgium 
Brazil 


Mar 1949 
Jan 1949 


1955-1975 
1953-1969 
1953-1974 


44 om 


4.4 
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May 1950 
Jan 19513 
Mar 1948 
Mar 1948 
Aug 1949 
Nov 1950 
Dec 1950 
Aug 1947 
Dec 1949 
Sept 1950 
Sept 1950 : 
Feb 1951 : 
‘Aug 1949 
Oct 1949 
May 1947 


Aug 1949 
Sept 1949 
Apr 1950 
June 1950 
Aug 1947 
Jan 1949 
Apr 1950 
Oct 1950 
Aug 1947 
May 1948 
July 1948 
July 1949 
Oct 1950 
Oct 1950 
Oct 19503 


July 1950 
1950 
1950 
1951 
1951 * 
1950 4 


1954-1975 414 
1955-1976 414 
1953-1968 4% 
1950-1955 334 
1952-1956 3% 
1954-1970 
1952-1971 
1953-1972 
1954-1975 
1956-1971 
1956-1971 
1956-1971 
1953-1964 
1950-1951 
1952-1977 
1950-1964 
1952-1956 
1955-1970 
1956-1965 
1949-1972 
1953-1972 
1953-1975 
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Colombia........ 
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Denmark........ 
El Salvador...... 
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Netherlands..... 1954-1972 
19538-1954 
1949-1958 
1952-1964 
1954-1966 
1956-1971 
1954-1966 
1954-1968 
1956-1975 
1957-1965 
1956-1965 20. — - — 20. 
1954-1970 4 , — — — — — 30. 
1955-1974 44 5 -- — — -— 33. 
1950-1951 ; os SA — a3 


300.2 198.9 74.9 23.1 665.0 
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Summary of Loan Disbursements by Currencies Disbursed 
0 that 


and by Currencies in which Loans are Repayable 
(In Millions of U. S. Dollars) 
anding 


pars of Disbursed Total to Mar 31, 1951 
of not suena tanec demaiaesieciea imac aeitn abieceasaeaiininianipentaneememnmnnnaadiininianiaaniaiminat se 
nt per Quarter ended 


as 4 Mar 31,1951 Disbursed Repayable 
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1948 1949 1950 
Belgian franes ; 19.7 1.6 37 ; ; 
Canadian dollars , ‘ 5.1 12.3 d 23. 
Danish kroner $ 
I et Pal hie kk Gy aig Gaia ese ¥ ROMA e 1 
Italian lire s 


Netherlands guilders 

Swedish kroner 

Swiss franes 

Pounds sterling 

ce ae tails 


. 


totmroe | | | 


© 


‘ Loans are made directly to member governments and /or to official institutions and private concerns. Loans not made directly to members are guaranteed by 
the member, or its central bank or comparable agency. ? Principal after cancellations. Principal amount of loans granted prior to cancellations was 1,089.9 million 
dollars. 2 As of March 31, 1951, these loans still required action by the borrower and /or member government before becoming effective. ‘The Interim Loan 
of January 1949 for 10 million was refunded on June 30, 1950, and disbursements thereunder charged to this loan. * Less than 100,000 dollars. 
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International Bank 


Members, Governors, Executive Directors, and Officers 
(As of June 15, 1951) 


MEMBERS AND GOVERNORS 









Member Governor Alternate Member 








Governor Alternate 
















Australia Arthur William Fadden 






















N. J. O. Makin Iceland Jon Arnason Thor Thors 

Austria Eugen Margaretha Assen Hartenau India Chintaman D. Deshmukh B. Rama Rau 
Belgium Jean van Houtte Maurice Frere Iran Taghi Nasr Mocharraf Naficy 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra _Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 
Brazil Eugenio Gudin Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 
Canada Douglas C, Abbott R. B. Bryce Lebanon Charles Malik Raja Himadeh 
Ceylon J. R. Jayawardene G. C. S. Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Carlos Novoa Raul Martinez-Ostos 
China Chia Kan Yen Te-Mou Hsi Netherlands P. Lieftinck A. M. de Jong 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Alfredo J. Sacasa 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Ghulam Mohammed Anwar Ali 
Czechoslovakia Jaroslay Docekal Zikmund Konecny Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Victor A. Pane 
Dominican Peru Fernando Berckemeyer Vacant 

Republic Wenceslao Troncoso Milton Messina Philippine Republic Miguel Cuaderno Emilio Abello 
Ecuador Luis Ernesto Borja Ramon de Yceaza Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
Egypt Ahmed Zaki Pasha Saad A. Nazmy Abdel Hamid Thailand Prince Viwat Kajit Kasemsri 
El Salvador Catalino Herrera Luis Escalante-Arce Turkey Nurullah Esat Sumer Nahit Alpar 
Ethiopia Jack Bennett Ato Menassie Lemma Union of S. Africa N.C. Havenga M. H. de Kock 
Finland J. A. Nykopp Ralf Torngren United Kingdom Hugh Gaitskell Sir Henry Wilson-Smith 
France Minister of Finance Pierre Mendes-France United States John W. Snyder James E. Webb 
Greece George Mavros Grigorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Lavoslav Dolinsek Dragoslay Avramovic 





EXECUTIVE DIRECTORS 








Executive Director From Alternate From Casting Votes of 



































William McChesney Martin, Jr. United States John S. Hooker United States United States 


Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 

Yueh-Lien Chang China Tsoo-Whe Chu China China 

Roger Hoppenot France vacant France France 

B. K. Nehru India D. S. Savkar India India 

Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippine Republic, Uruguay, Ven- 


ezuela, Costa Rica, Dominican Republic, El 

Salvador, Honduras, Nicaragua, Panama 
Guillermo Perez Chiriboga Ecuador Eduardo Salazar Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 


Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 
J. W. Beyen Netherlands Thoralf Svendsen Norway Netherlands, Norway 
Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- 

Piazza+ Italy Italy, Austria, Greece ; 
Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 








The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 


OFFICERS 


2 al 








President Eugene R. Black General Counsel Davidson Sommers 


Vice President Robert L. Garner Secretary M. M. Mendels 
Assistant to President William A. B. Iliff Director of Marketing George L. Martin 
Loan Director A. S. G. Hoar Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 


Economic Director Leonard B. Rist Assistant to the Vice President Richard H. Demuth 
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European Payments Union EPU 








“sme: 
Quotas, Initial Balances, and Their Use 
(In Millions of U.S. Dollars) 
July 1950 through May 1951 May 1951 
on Use of Credit Payments Credit Payments 
Initial Cumula- Initial Extended Received Extended Received 
Credit or tive Net Net Use Credit or Accounting to or from or to or from or 
Debdit Surplus or of Existing Debit(—) Surplusor from (—) Madeto(—) from(—) Made to(—) 
Member t Quota Balance Deficit (—) Resources Balance Deficit (—) EPU EPU EPU EPU 
Belgium Luxemb’g 360 44.0 169.3 15.8 —44.0 141.1 106.5 34.5 19.1 19.1 
Hi Sweden Sieve 260 $1.2 —80.4 15.4 - 65.0 —6§2.4 —2.6 12.9 —2.6 
A228 United Kingdo 1,060 150.0 658.78 —85.73 —150.0 423.6 317.8 105.8 «33.6 =13 4 
215.2 —194.0 
Ss Denmark........ 195 64.4 2.0 - —62.5 —57.8 —4.7 —8.0 «9.6 
France 520 — 225.33 —1.13 — 224.9 164.4 60.4 7.0 —7.0 
Germany........ 320 ~ — 330.6 11.93 - —319.6 —191.9 4 | on 3 
Italy 205 —58.6 42.5 = —16.2 —16.2 _ 18.6 -- 
Portugal eee 70 66.5 -— - 66.6 40.3 26.3 —.2 —.2 
tte Switzerland ¢....... 250 - 15.8 — — 15.8 15.8 - 2.0 — 
Austria §...... 7 80.0 —100.3 — 80.0 —20.3 - -20.3 —7.4 
Greece § 45 115.0 —112.1 es 111.0 — - ~ - _ 
sha Iceland § 15 4.0 6.3 — 4.0 -2.3 — —2.3 - — .8 
Netherlands 330 30.0 —255.3 — 30.0 — 225.5 —169.4 -56.1 19.8 —12.0 
ee 200 60.0! 82.0 0.0 60.0 -22.0 —22.0 — -.1 — 
Turkey 50 25.0? —45.5 —1.9 25.0 -22.4 —19.4 —3.0 1.0 6 
smith 314.0 310.0 
Totals Sg 950 314.0 1,135.6 88.8 310.0 872.0 644.9 227 .1 40.8 20.0 
— r 215.2 ~1,135.6 —~88.8 194.0 —755.8 -539.1 216.7 -61.6 45.6 
vie Germany (Special 
Arrangement) @. - - 50.1 30.7 
Balance Sheet 
After Completion of Operations at End of Period Indicated 
(In Millions of U. S. Dollars) 
Dec Apr Dec Apr 
ASSETS 1950 1951 LIABILITIES 1950 1951 
Liquid resources. .... oil oi . : 404.1 345.0 Capital fund ; Fad 286.2 286.2 
(a) Amount obligated by the U.S eh a 807.4 $807.4 Amount allocated by the U.S 350.0 350.0 
(b) Current account balance Soren eee 47.9 37.6 Minus excess of initial credit balances allotted 
(c) U. S. Treasury Bills... .. ; 48.9 by the U. S. as grants ($279.0 million) over 
Initial debit balances (amounts outstanding) 43.4 yA Py initial debit balances ($215.2 million) 63.8 63.8 
Credits granted under quotas sears ... 9836.7 518.0 Initial credit balances allotted as grants (amounts : ; 
1, Ven- (§ Special credit to Germany (amount utilized) 24.5 50.1 unutilized) Sarees Bavokers 87.5 13.5 
‘ic, El ff Loan to Norway under initial credit balance (amount Credits received under quotas ; : 436.3 644.5 
meer Re iy Peta inere cine hentai Pa 10.0 Miscellaneous ; thes wid -- ul 
ador, fm “Wiscellaneous...................005 a 2 - —— 
——— -§ —-_— 810.0 944.3 
810.0 944.3 
ieacanii _—__j-—__—— a re re 
; Operations conducted under the EPU Agreement, which became tled in this way the member countries have been assigned quotas. The 
elective on July 1, 1950, may be summarized as follows: At the end of following table shows how the cumulative accounting deficits and sur- 
each accounting period (usually one month) each member reports its pluses, expressed as percentages of quotas, are settled by gold and credit: 
bilateral end-of-month balances to the Agent (Bank for International Deficit is settled Surplus is settled 
iopia Settlements) which establishes a net surplus or deficit for each member. $$$ 
hese net deficits or surpluses are settled in the following ways: (a) iin By Gold ie 
Through the use of existing res 3 senting bilateral debts out- — . oy Cot | epee By Gom =6Fuyne 
7 Ag ‘ sting resources representing bilateral Gepts ¢ When Surplus or Deficit Equals: of EPU to EPL to EPU from EPU 
standing as of June 30, 1950, for which no specific amortization plan has (in per cent) (in per cent) 
been agreed bilaterally. Existing resources may be used at the request First 20 per cent of quota... 100 0 100 0 
ol the holding country to settle a net deficit. ( rou e use 0 Second 20 per cent of quota. : 80 20 50 
of the holding t ] leficit. (b) Through th f See 50 
initial credit or debit balances. For the first year of the EPU operations Sa 20 per cent of a. , < * . Po 
certain tive debt ere allotted initial credit bal s with th ourth 20 per cent of quota..... 4 
EP prospective debtors were allotted initial credit balances wi e Last 20 per cent of quota. . 20 80 50 60 
tai U to facilitate the settling of their Goficits. On the other hand, > A deficit in excess of the assigned quota shall be settled in gold uniess 
: n prospective creditors were allotted initial debit positions for w hich the OEEC decides otherwise. 
Me received an equivalent amount of conditional ECA aid. (c) The U. S. Government undertook the obligation of making avail- 
4 rough the use of credit and gold payments. The net surplus or able an amount of not less than 350 million dollars so that the Union 
—— eficit adjusted by the amounts of existing resources and initia! balances might meet any excess in gold and dollar out-payments. 
Wed (accounting surplus or deficit) is settled by gold payments and/or The EPU keeps its accounts and makes the calculations for its 
tredit extended to or by the EPU. For the purpose of determining the operations in terms of a unit of account equal to .88867 grams of fine 
maximum cumulative accounting surplus or deficit that can be set- gold, the equivalent of the U. S. dollar. 
.,, | Ireland and the Free Territory of Trieste are also members; their transactions are included in the figures for the U. K. and Italy, respectively. 
iIncluded beginning November, 1950. § Restricted from using credit under quota to cover deficit prior to July 1, 1951. 4 Germany, having 
exhausted her quota in November 1950, received a special credit of 120.0 million dollars. 
~~ 
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‘Of which 10.0 million dollars as a loan. 


? As a loan, first available for May operations. 


3 Preliminary figures. Page Xxi 





Exchange Rates 


Buying Selling 


Par Value Rate Rate 


ARGENTINA (Peso) 
Basic. 
Preferential . 


.4459 
2.2425 


.4464 
2.2400 


AUSTRALIA (Pound) 
In U. S. dollars per pound . 


Austria (Schilling) 
fficial..... oie ie ; .23 
Premium.... e 5.87 


BELGIUM (Franc)... : 50. 50.29 
Bouivia (Boliviano) 
Controlled. . 
With tax 
Free.. 


BRAZIL (Cruzeiro) 
Official... 
With tax 


INTERNATIONAL FINANCIAL STATISTICS 





Costa Rica (Col6én) 
Official 
With surcharge. 
Free 
With import surcharge 
First category 
Second category 
Third category . 
Fourth category. 
CuBA (Peso) : 

With tax 
CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone)...... 
DOMINICAN REPUBLIC (Peso) .. 
ECUADOR (Sucre) 

Official 

Free.... 

Ecypt (Pound) 

In U. S. dollars per pound. . 

EL SALVADOR (Colén) . 


Par Value 


Domestic Exchange 


All Rates: As 
(In Units of National 


Buying Selling 
Rate Rate 


RN 
BULGARIA (Lev). . 


CANADA ( oar} 
Free. . 


CEYLON (| eed 


CHILE (Peso) 
Government 
Official . 
Banking. . 
Special...... 

ommercial. 


ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc) : 
GERMANY, FEDERAL REPUBLIC (Deutsche 
Mark) nd 

GREECE (Drachma) 

Basic official ; 

With certificates. 

GUATEMALA (Quetzal)... 
HONDURAS (Lempira) 
HONG KongG (Dollar). 


19.37 
31.00 
43.00 
50.00 
60.00 
85.00? 


..1.0000 


11.651 

16.26 

4.75 
20.59 


HUNGARY (Forint) 


a — 1.950 ICELAND (Kréna) 16.286 
cia 1.950 ' 
(2.500) 


With tax pocXind ak 2.585 


2. INDIA (Rupee) 


INDO-CHINA 


(Piastre) 
Fluctuating Rates: Daily 
(In Units of National 


Lebanon 
(Pound) 


Italy 
(Lira) 


Hong Kong 
(Dollar) 


France 
(Franc) 


Ecuador 
(Sucre) 


Chile Costa Rica 
(Peso) Colon 


Canada 
Dollar) 


Belgium 
Franc 


Argentina 
eso 


.60 oe men 
.60 .60 - ie 624.8 


50 oe - 
55 624.8 
624. 


624.85 
624.8: 
624. 
624. 
624. 


- .065 
40 .060 
.056 

058 

.062 


85.00 


IJ -) -] -) 
-aonwnor- 


.064 
.064 
.061 
.060 
.061 
.062 
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.064 
.065 
.063 
.064 
.064 
.065 


aa 
—=t= 


~_~)-1 
nwwre 


I=] 


roror i 


.066 
.068 
.066 


.064 
.066 


50. .066 
50. .067 
50.395 .067 
50.38 .068 


SA 99 9 99999 sg gsi 


‘June 11. ? End of May. 
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Rates for U.S. Dollars 


of June 15, 1951 


Currency per U. S. Dollar) 


Par Value 


INDONESIA (Rupiah) 
cial 
Effective certificate 
IRAN (Rial) 
Official 


With certificates 


IraQ (Dinar) 

In U.S. dollars per dinar 
IRELAND (Pound) 

In U. S. dollars per pound............ 
ISRAEL (Pound) 

In U.S. dollars per pound........... 
IraLy (Lira) 

Official 


Curb 
JAPAN (Yen) 
LEBANON (Pound) 


LUXEMBOURG (Franc) 
Mexico (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound)......... 
In U.S. dollars per pound............ 
NICARAGUA (Cérdoba) 


Basic Official 


Effective Export 

Effective Import 
Semi-essentials 
Non-essentials 


Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PaRAGuay: (Guaranf) 


During May, 1951 


Currency per U. S. Dollar) 

Peru 
Certificate 
(Sol) 


Paraguay 
(Guarant) 


Nicaragua 
(Cordoba) 


© | 


wor 
oro] on! 


! 


DODO bo bo Po po 
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CLOTS cr or 
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Do bo dO PO 
DO DOS DS PO 


DS bo dS 
DO do bo 


ho dD 
no bh 


Crortrorororor 


Crore 
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Buying Selling 
Rate Rate 


3.79 
7.56 11.43 


32.00 32.50 
re 
48.75 

.3591 


3.81 


PHILIPPINES (Peso) 
POLAND (Zloty) 
Official 
PORTUGAL (Escudo) 
RUMANIA (Leu) 
SPAIN (Peseta) 


Official 


.3560 
2.80875 2.785 
.3570 = .3573 
2.80125 2.79875 
.38570 = .3573 
2.80125 2.79875 


STRAITS SETTLEMENT (Dollar) 
SWEDEN (Krona) 
SWITZERLAND (Franc) 


358.95 361.05 Syria (Pound) 


2.19 2.21 


3.65! 
50.29 
8.64 
3.795 
3576 
2.7964 2.7627 


{5.004 
7.00\ 
6.60 


Free. 
TURKEY (Lira) 


In U. S. dollars per pound 


In 
UruGuay (Peso) 

Basic official........ 

MM ee io'5 0 oo woaeaeias 

a II 


7.05 


8.05 
10.05 
7.217? 
7.185 7.150 
3.30 3.32 


VENEZUELA (Bolivar) 
Marginal petroleum 
Basic petroleum 
Controlled free 
Cacao and unwashed coffee 
Washed coffee 
YUGOSLAVIA (Dinar) 


6.00 9.00 


Syria 
(Pound) 


Switzerland 
(Franc) 


Spain 
(Peseta) 


bo bo 
_— 


Do bo 
oro 


39 
38. 


.875 


87 


bo Do 
oro 


87 
87 
39.87 
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coc ch 
orc 


.33375 


UNION OF SOUTH AFRICA (Pound) 


UNITED KINGDOM (Pound)................ 
U.S. dollars per pound. . 


Thailand 
(Baht) 
.88 — 
.73 2.07 
.63 — 


Exchange Rates 


Buying Selling 
Rate Rate 


— 


9.00 6.00 
23 .00? 


Par Value 


4.01 
28.95 
153 


11.22- 
21.90 


3.99 
28.60 
150 
10.95- 
32.85 
39.89 
3.036 3.053 
5.17 5.18 
4.33875 
2.19 2.21 
3.59! 
12.45 12.55 
21.12? 21.25? 
2.800 2.825 
.3570 .3592 
2.80125 2.78375 
.3570 .3573 
2.80125 2.79875 
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ounmwec 


Uruguay 
(Peso) 
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Exchange INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 
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June Dec Mar Apr 
1937 1938 1947 1948 1949 1950 1950 1951 1951 1937 1938 1947 1948 
World (excluding U.S.S.R.)t 25,616 26,971 34,530 34,920 35,410 35,730 35,830 awe ee — 
International Institutions. . 4 14 1,390 1,472 1,519 1,568 1,661 1,614 1,656 
Ne eee aN. : - 1,356 1,436 1,451 1,460 5 1,495 5 
Se eae kos wig rue hia 4 — — _— - 
ee: 30 36 68 108 161 1 
United States and Canada 12,970 14,778 23,155 24,799 25,049 24,840 23,399 22,536 
Latin America............ 716 755 1,686 1,487 1,652 1,699 1,866 nae 
OR, . .. .0 0 vaiees 4,577 3,983 3,185 2,187 1,885 2,285 3,505 
fe ig 7,349 7,441 5,114 4,975 5,305 5,338 5,399 
North America.......... . 12,994 14,806 23,255 24,841 25,101 24,911 23,606 ne ee hi 
United States...... ... 12,790 14,592 22,868 24,398 24,563 24,330 22.819 21,926 21,900 sant asta 
eg ul 180 186 287 401 486 510 580 610 Nees 20 34 231 610 
Mexico. . ha 24 28 100 42 52 7 207 tee nee 6 13 26 86 
Central hentia & Antilles. 14 15 329 340 352 355 330 332 332 9 12 123 7 
Cuba... ers 1 1 279 289 299 299 271 271 271 — 1 67 28 
Dominican Republic. _— ~- — 2 4 4 4 4 € 3 4 12 1! 
El Salvador. . Nek 7 7 15 15 17 20 23 23 23 1 1 15 15 
Guatemala............ 5 7 27 27 27 27 27 27 27 3 22 16 
SS cic genie hia 6 — 1 6 5 5 5 5 5 9 2 3 7 6 
South America.......... 678 712 1,257 1,105 1,248 1,273 1,329 138 57 1,374 1,30 I 
Argentina.......... 444 473§ 322 143 216 216 216 288 Sti 95 13§ 749 666 
RES Secreto 3 3 23 23 23 23 23 23§ Ss 4 1 & 9 
Se 32 32 354 317 317 317 317 317 18 26 430 44) 
I 5s se ws a ay 30 30 45 43 40 40 40 45 45 2 3 11 10 
Colombia........... 16 24 83 51 52§ 68§ 74 Gs sae 6 4 28 32 
es cia 4 3 20 21 21 19 19 22 22 2 ca 6 
Pereeuey......... ie — — — — — — — — — re — 9 6 
ee ; 20 20 20 20 28 28 31 46 46 5 1 2 24 
Uruguay..... SE a 75 73 175 164 178 189 236 295 aie eats wee 81 1 
Venezuela.......... Be 54 54 215 323 373 373 373 372 6 9 40 63 
Se we 11,176 10,552 6,136 5,730 5,724 6,116 7,332 
STERLING AREA 
United pagans. at 4,085§ 3,449§ 2,0205 1,605° 1,3505 1,7005 2,9005 oe pave das panka 
Iceland. . ! he rates 1 1 1 1 1 1 1 1 1 — — 3 1 
Ireland. . ie eee wa — 10 17 17 17 7 17 17 17 57 49 184 192 
OTHER AREAS 
"eee 46 46 5 495 50° 50° 505 Sie eau Saeed ala hitets ea 
ere 833 773 594 624 698 663 587 589 609 — 9 300 $14 
CT 54 53 32 32 32 2 32 32 32 16 23 44 2 
icin ret 26 26 = 6 6 10 12 14 15 46 48 7 69 
NE a un so ahs ,149* 2,757° 550° 548 523 523 523 523 547 35° 34° 252° - 
Greece...... seh na te ase 24 27 14 6 6 5 4 4 5 ee aes pace es 
Italy. . Die daa Ce 210 193 58 112 256 256 256 256§ ee 2 8 188 421 
Netherlands 8 aii ate 933 998 232 167 195 231 311 311 311 5 5 102 166 
OS eee 74 84 75 53 51 50 50 50 50 48 44 76 66 
ee Ps 310 236 178 177 192 ae ie ae we eas ae 
Nee ee ; 718'° 525§ 111 111 85 61 61 61 pats pce june ans ans 
NS ee 244 321 105 81 70 71 90 114 124 259 191 41 84 
Swemerenmad...........- 650 701 1,355 1,387 1,504 1,559 1,470 1,448 1 ,443 119 63 24 55 
Turkey. Psa ies 29 29 170 162 154 149 150 150 150 2 5 99 80 
Other Europe rs a 500 559 487 533 548 561 626 ee Sis se Save aon mer 
Africa, Asia & Oceania..... 933 869 1,897 1,340 1,315 1,302 1,336 
STERLING AREA 
CR ka ca citi Ss 5 6 88 88 88 88 88§ Heed A 274 208 514 11,128 
_— Re te ea cy, 274 274 274 256 247 247 247 247 247 316 211 4,590 8,08 
ee Gc iy i — ao —_ = — _ — - + aoe a —_ 4 
New Zealand.......... 23 23 23 23 27 28 29 30 30 69 18 204 175 
Pakistan ". ; = — — 14 27 27 27 27 ba ~~ -- — 791 
Union of South Africa mn 189 220 762 183 128 177 197 205 210 39 39 249 14 
OTHER AREAS 
es Gc ae ai 55 55 53 53 53 53 53 53 ee 39 40 1,022 1,01 
RS aie y 80 80 181§ 177 178 178 208 228 229 aie ee mae <a 
es ai 26 26 142 140 140 140 140 139 sae 4 12 104 14 
Philippines............ 2 2 1 1 1 2 3 4§.... es ‘vai 388 299 
eck den debs — — 78 78 118 118 118 118 118 48 56 68 134 
Se NN a I ae ‘ 295 327 308 244 22 sates he cor wks ere eee 
t Based on estimates of the U. S. Treasury and the Board of Governors of the U. S. by the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System # Tab 
Federal Reserve System, beginning 1946. Gold reserves for the U.S.S.R. were estimated follows (in millions of U.S. dollars) : 1945, 2,250; 1946, 2,400; and 1947, 2,600. Yug. 
Na eee nee 
1 Includes adjustment payments receivable on account of currency devaluations. 2 U. S. dollars only. ’ Gold and U. S. dollars only. ‘ Total gold and 
Page XXiv “‘net’”’ foreign exchange. * Estimates of the U.S. Treasury and the Board of Governors of the U.S. Federal Reserve System. * Gold, U. S. and Canadian Dolla ie Ay 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


June Dec Mar Apr Mar Apr 
1949 1950 1950 1951 1951 1937 1938 1947 1948 1949 1950 1951 1951 


World (excl. U.S.S.R.)t 

oe ina iva re Se gia er oe cit ea er sedis or International Institutions 
5,574! 5,565! 5,584 5,533 5,629 6,783 6,848 y 7,028 7,028 7,124 IMF 
1,414 1,384 1,370 1,403 1,401 1,594 1,442 1,370 1,403 1,401 IBRD 

United States & Canada 
Latin America 
Sterling Area 
All Other 


tase eee North America 
aa aes Sie ‘Me. gtaas dates oe 
, 162? Chics s cis anada 
83 er 126 78 ae Mexico 
= aaa = 1 pata Ca eae & Antilles 
2 ‘ rae 5 aes uba 
15 14 15 ‘ 7 Dominican Republic 
18 29 30 El Salvador 
8 50 44 Guatemala 
13 : ‘ 12 11 ‘ : Other tf 


81 772 2,632 2,439 Rete, pili .... South America 
as 5394 486§* 1,071 809 eaaad a sadn Argentina 
17 ia 7 5 31 31 2 is Bolivia 

348 ae 50 59 785 757 5 en Brazil 
15 ; 32 33 56 53 Chile 
27 sate et 22 29 111 84 Colombia 
19 5 4 27 28 26 ‘ Ecuador 
12 delat 1§ 9 6 Paraguay 
21 j : 26 21 32 44 47 ‘ Peru 
76 Baie aaah eae 255 241 216 sab ict Uruguay 

1 an 59 63 255 386 445 sina Venezuela 


Europe 
STERLING AREA 
ae 2,079° 1,856° 1,688 ae United Kingdom 
1 1 4 8 3 a uae Iceland 
57 59 202 209 199 ‘ 24: Ireland 
OTHER AREAS 
eid er acta bia re Te cade Austria 
833 782 894 938 y Belgium 
70 77 76 84 Denmark 
73 75 7 75 5 26 Finland ’ 
2,784® 2,791° 802° 548 France * 
212 201 246 533 : er Italy 
938 1,003 334 333 cea Netherlands * 
#22 128 151 118 é Norway 
Saree agai ee eee rata ee hes Portugal 
pies ate aes ia ea ere Spain 
503 512 146 165 y ‘ Sweden 
769 764 1,879 1,442 5 0 Switzerland 
49 34 269 192 é é Turkey 
sees nates epee Poms ~ + Soa wa - Other Europe $ 
Africa, Asia and Oceania 
STERLING AREA 
279 214 603 1,214 — Australia 
590 485 4,864 3,354 y India " 
— 4 4 5 pace Iraq 
92 41 228 198 213 New Zealand 
— o 805 5 vanes Pakistan ™ 
229 259 1,010 330 ees Union of South Africa 
OTHER AREAS 
694 ste pees 94 95 1,075 1,067 5 ae Le aies Egypt 
Seat Dele pe see ae i ator Indonesia 
103 pias 34 37 246 273 Tran "" 
229 : ees eaten ae 390 400 a Philippines 
97 48 50 146 212 Thailand 
rer cats ; bce a eat ae ears ae ‘ eas Other § 


8 
484 


{Costa Rica, Honduras, and Nicaragua. § Data as of some other date; see Country Monetary and other Gold. {| Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and 
fables for details. § Bulgaria, Czechoslovakia, Germany, Hungary, Poland, Rumania, Syria. 
Yugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of 


ee OR ae mr 


’ Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. 
“ August 1, 1936. 4 Foreign exchange holdings include some long-term securities. 1? Annual data refer to March of the following year. Page XXV 
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INTERNATIONAB FINANCIAL STATISTICS 


Exports (f.o.b.) 


(In Millions of U. 


S. Dollars) 





12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 
World Total'............ 31,342 20,840 48,524 53,968 55,030 56,608 56,734 eae 
United States and Canada 6,589 4,001 18,303 15,925 15,155 13,323 15,784 12,928 
Latin American Republics 2,954 1,651 5,899 6,536 5,615 6,439 5,626 5,960 
Sterling Area Countries 7,817 5,101 10,360 13,589 14,481 14,672 14,968 13,195 
North America........... 6,874 4,146 18,796 16,485 15,596 13,794 16,227 13,346 ver saa 
United States.......... 5,177 8,122 15,371 12,666 12,074 10 ,280 12,550 9,976 11,820 Apr 
Canada‘... 1,412 879 2,932 3,259 \ ‘ ‘ 9 © aro 
Newfoundland. 34 32 80 gg jf 3-08 8,048 3,234 2,952 3,330 Apr 
Mexico. pe eas 243 ~ 408 460 437 467 439 415 541 Mar 
Other Areas... .... 8 5 7 4 4 4 3 pee ee 
Centra! America & Antilles 627 Pe 1,544 1,643 1,547 1,644 1,540 1,464 ae 
ee OS ere 19 9 23 32 31 35 31 36 35 Dec 
Cuba... 278 142 773 724 593 642 607 495 661 Jan 
Dominican Republie. . 29 15 83 82 74 84 74 82 99 May 
El Salvador. . 24 10 40 45 55 Sat 55 58 58 = Sept 
Guatemala............ 28 16 52 50 52 68 52 60 68 Dee 
eee IE hous 22 7 31 31 31 38 31 38 45 Apr 
Honduras.......... 22 11 28 35 37 35° 36° 37° 45° Mar 
OD ek at Sic p eet 20 24 40 46 45 i 48 40 40 Sept 
Netherlands Antilles 104 180 300 407 432 rn 411 are Gas 
Nicaragua. . bah 12 4 13 19 15 27 16 26 28 = Jan 
SU os a once 4 4 9 10 11 10 10 10 9 Mar 
Trinidad and Tobago 28 30 57 92 93 88 sie 79 88 Dee 
Other Areas 37 33 95 70 78 87 79 73 Vous 
South America........ 2,314 1,341 4,481 5,099 4,337 5,040 4,333 4,766 eee eT. 
Argentina. . 1,018 438 1,614 1,625 975° 1,065° ear 1,069° 1,065 Dec 
Bolivia. — 41 35 81 113 1075 ts 117° 88° 88> Sept 
OS ae 474 296 1,145 1,173 1,089 1,346 1,072 1,253 ,031 Mar 
RE cc cake ckees 236 139 277 328 299 284 335 260 314 Apr 
Colombia........... 128 81 255 291 321 394 304 374 398 Jan 
bie cade an oes 18 10 44 41 33 63 34 51 63 Dee 
Paraguay . 15 9 21 28 33 7 32 igae am 
ND elise as 125 76 147 157 152 194 151 ‘172 194 Dec 
SE ees 5 3 9 15 18 ae see ara aad wate 
OS eee 102 61 163 178 192 254 197 206 296 Jan 
Venezuela 116 178 692 1,114 1,078 1,242 1,058 1,197 1,259 Jan 
Other Areas 36 15 33 36 40 47 40 45 a Ae 
Western & Southern Renee 14,079 9,406 13,585 17,443 19,370 20 , 157 20,105 18,312 
STERLING COUNTRIES 
United Kingdom 4,085 2,573 4,859 6 ,647 6,829 6,307 7,285 5,915 6,906 May 
Rooland.............. 21 13 45 61 40 31 46 28 384 May 
ireland 219 116 159 199 221 203 232 190 209 Apr 
OTHER AREAS 
Austria : ; 311 178 104 215 318 3805 298 272 359 - 
Belgium- Luxembourg 857 724 1,403 1,690 1,769 1,641 1,858 1,468 2,024 May 
Denmark. eae 414 335 482 569 672 663 676 613 738 Apr 
France. 2,041 876 1,875 2,010 2,715 3,065 2,650 2,691 3,676 May 
Germany, Federal Rep. 2,924 2,162 447 791 1,123 1,980 1,225 1,578 2,557 Apr 
Greece...... 79 90 795 94 115 90 102 93 103 Feb 
Italy.. Raa 783 547 666 1 ,067 1,107 1,199 1,185 1,100 1,303 Mar 
Netherlands ee 786 568 714 1,025 1,312 1,413 1,309 1,294 1,613 Apr 
Norway.......... 179 190 367 416 396 390 430 359 446 Apr 
Portugal. .... 43 49 172 172 157 184 163 165 215 Apr 
Se ee 409 98 306 361 380 389 393 366 402 Feb 
Sweden 422 463 902 1,107 1,141 1,103 1,166 1,076 1,166 Mar 
Switzerland.......... 408 301 760 799 804 907 818 836 1,000 Apr 
iar gi cae ig 89 115 223 197 248 263 245 246 311 Apr 
Other Areas......... 9 8 22 23 23 24 24 22 ‘eon ‘is 
Eastern Europe 
REPORTING COUNTRIES. . 898 652 1,154 1,555 1,471 1,346 1,530 1,331 sgt eT 
Czechoslovakia....... 27 354 5725 753 806 8005 811 765 8005 Dec 
NNN on Sob os enn 158 181 409 500 473 388 496 400 492 May 
Yugoslavia 113 117 173 302 192 158 223 166 146 Mar 
OTHER COUNTRIES. 743 716 1,617 2,017 
Bulgaria 45 68 86 ai 
Germany, East Zone. . ses . 926 912 
Hungary............ 144 155 i79 253 5 
| ER ae 281 225 308 594 679 
Se eee 161 154 1135 1605 
Eee ee ae 112 114 5 7 
RS ee cas bea sere 413 257 465° 880° 5 as re Faas day vvoe ant 
SS SSS SSS SSS 


World Trade: Value 


East 


OT 


in U. S. Dollars VOLUME IV, NUMBER 6, JUNE, 1951 Trade 


Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 


» World Total ! : : ° 23,307 53,309? 61,093 60 ,065 59,559 61,911 56,052 
United States and Canada . 2,965 9,391 10,964 10,465 13,256 10,701 11,879 
Latin American Republics ‘ 1,558 5,980 6,098 5,377 5,059 5,424 4,883 
Sterling Area Countries. . 7,310 14,339 17,858 17,509 15,477 18,928 14,642 


North America ; 3,115 10,204 11,642 10,961 13,770 11,185 12,332 ee 
United States* 2 = ar oan 7,529 10,073 7,634 8,975 11,865 
Canada’ ; ‘ 9 - 
Newfoundland? 7 25 115 121 } 2,936 3,183 3,067 2,904 3,395 

123 693 550 492 509 448 
Other Areas 7 2 5 7 4 5 4 5 

Central America & Antilles. 565 1,701 ‘ 1,862 
Costa Rica 13 48 2 43 
Cuba? 119 487 
Dominican Republic’ .. . 51 
El Salvador 39 


Guatemala 
Honduras’ ............ 


Netherlands Antilles® ... 
Nicaragua? 

Panama? 

Trinidad and a . 
Other Areas. a 


South America 
Ar entina 


Uruguay 215 200 184 
Venezuela’ 


Other Areas 14 42 49 47 
Western & Southern Europe , 12,707 23 , 207 25,912 25,596 
STERLING COUNTRIES 
United meee. ; 4,461 7,337 8,449 8,425 
Iceland...... ee 17 11 80 70 59 
Ireland 200 529 549 481 
OTHER AREAS 
Austria. . 289 331 591 
Belgium- Luxembourg. 765 2,032 2 1,800 
Denmark 354 644 806 
1,322 3,334 , 8,278 
Germany, Federal Rep. ; 2,222 1,069 ; 2,237 
131 3415 483° 
y 586 1,429 P 1,498 
Netherlands......... 776 1,614 ,872 1,852 
Norway 290 770 778 
Portugal 101 378 351 


152 396 454 


523 5 : 1,170 
Switzerland 363 : ‘ 882 


Turkey. . pauieis 119 346 
Other Areas. bealte 42 : 105 


Eastern Europe 
REPORTING COUNTRIES. . 589 , 1,489 
Czechoslovakia 292 788 
Finland 183 410 
i 114 291 
685 
51 60 
aad wae 172 
122 168 
377 247 519 
195 137 805 96° 
119 17 
268 1,7855 


a 
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I ae o's e's 
STERLING COUNTRIES 


PB GAhGG ks is eas < 7 

RL cess caw 20 
OTHER AREAS 

Ei 281 

SR ach ookhco es 8 

I ee dc ihg nese iki 153 


Ree oe ck 5's ic 137 
ae mAMS--+>--+--. 257 
RE Sacer cibk iss ah \ 

SS re ee f 1,084 
Malaya and Singapore 482 

OTHER AREAS 

SE Ce oe ie o256 xm 482 
BEOnenUTIA. ......... 229 
French Indo-China... 115 
NS SEI 634 
ere cis trig ck is 886 
Philippines. ........ 154 


OES eee 109 





Sa 930 
STERLING COUNTRIES 

Australia............ 625 

New Zealand........ 262 


OTHER AREAS.......... 


STERLING COUNTRIES 


Union of South Africa‘ 229 
Gold Coast.......... 63 
Kenya and Uganda ’ 32 
ae 82 
Rhodesia, Northern. 4 
Rhodesia, Southern.. . 19 
Tanganyika’......... 18 






| 13 
Belgian Congo®...... 32 
Canary Islands®...... 23 
French Cameroons 6 
French Equatorial Africa 6 
French Morocco...... 50 
French West Africa... 45 
Madagascar......... 19 
Mozambique......... 17 
RE soc king 48 
ee ns 7 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the CouNTRY NOTES, 
and summarized in December 1949 issue of Jnternational Financial 
Statistics. 

Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


Totals include estimates for listed countries for which data are 
not available. 






INTERNATIONAL FINANCIAL STATISTICS 





Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


1949 





1,884 











567 
155 
138 
227 
123 
109 


io 


306 
69 


236 


174 
50 
41 


185 
203 
54 
37 
92 
260 


12 Months 
Preceding the 
Devaluations 

(Oct 1948 / 

Sept 1949) 


2,067 


29 
80 


547 
29 
614 


36 


495 


113 
570 


5,334!'° 


999 


eaa 


310 
503 
1,304 
361 


753 


78 


497 


509 
268 
289 
240 


2,392 
1,720 


R79 


ole 








595 
153 
136° 
208 
123 
114 
845 


scribed in the COUNTRY NOTES. 


118 





100 
3,206 





3,038 


12 Months 
Following the 
Devaluations 

(Oct 1949 / 

Sept 1950) 


1,929 


28 


459 


651 
287 
206 
250 


2,037 
1,440 


512 


85 





607 
149 


127 


212 


121 
105 
63 












World Trade: Value 





12 Month Total 
(Ending in 


Indicated) 


——————_— ui. 





Nov 
Jan 


Mar 
June 





Mar 
Mar 






Feb 
Apr 
Mar 
Mar 
Mar 
Feb 


Dee 
Feb 
Apr 
Apr 
Dec 


Apr 
Mar 





Apr 
Jan 

Sept 
Dec 
Mar 
Mar 
Sept 


Jan 
Jan 
Jan 
Feb 
Dec 
Dec 


Mar 
Nov 
Dec 
Dec 
Dec 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the COUNTRY PAGES and de- 
They have been converted into U. S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U.N. 


! World total exclusive of China, U.S.S.R., and “Other Countries” of 
Eastern Europe for which data are not reported currently. 

2 Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 


a a 





in U~. S. Dollars VOLUME IV, NUMBER 6, JUNE, 1951 Trade 


Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 


Middle East 1,898 2,223 2,543 2,048 2,458 
STERLING COUNTRIES 

55 62 41 rr 46 

161 183 148 105 158 


OTHER AREAS 
g 412 664 564 677 
Ethiopia 28 42 36 sitar 36 
179 286 217 214 


366 319 287 301 
Lebanon® 143 235 121 224 © 
Sudan, pean 69 89 76 102 
Other ‘Areas. 485 725 610 700 


3,068 5,774 6 , 862! 6,201!° 7,469 1° 
STERLING COUNTRIES 

38 138 113 91 113 

85 291 289 245 309 

Hong Kong 187 390 666 666 624 

467 { 1,381 2,032 1,579 1,268 2,086 

48 428 448 491 

ee and Singapore 314 643 2 796 952 835 


OTHER AREAS 61) 
2 
Manchuria. . 343 f 656 
French Indo-China. . 55 138 
Indonesia. . a eae 268 284 


750 524 
Philippines® 151 
Thailand 55 
94 


Oceania 772 
STERLING AREA 
Australia? 520 
New Zealand? 216 
OTHER AREFAS.......... 36 


1,165 3,651 
STERLING COUNTRIES 
Union of South Africa’ 495 1,333 
Gold Coast 36 88 
Kenya and Uganda’. 34 110 gra 143 
Nigeria 41 131 
Rhodesia, Northern. . 25 48 82 
Rhodesia, Southern’. . 41 151 : 2 f : 184 
Tanganyika’ 48 y pata 5 69 
OTHER AREAS 
382 ‘ 5 5 408 
38 Kates 56 
Belgian Congo®....... 147 2 187 
Canary Islands® 94 2 143 
French Cameroons. ... 31 ‘ 54 
French Equatorial Africa 40 5 75 


French Morocco...... 280 2 ‘ 311 
French West Africa... 47 170 55 2 ‘ 237 
Madagascar. . biaveie 17 55 efi 79 
Mozambique. . cad 22 61 58 f 57 
Tunisia 45 154 ; 146 139 

74 290 f 260 330 245 


‘Adjustments to include freight and insurance on imports were ‘ Adjustments to include inland freight and insurance to frontier have 

made as follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1947 (120 million dollars), 

1948 (149 million dollars), 1949 (136 million dollars), 1950 (145 million 

— [a Gk eae iad — — dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
Canada.” 269 «269 «237 "257 += Paraguay... dollars), 1949 (14 million dollars), 1950 (17 million dollars). 


Newfoundland 10 ll ares Venezuela... .. 80 ‘Partly estimated. ¢* Prior to March 14, 1950, Syria and Lebanon. 
Cuba 44 42 Philippines... . 


Dom, Republic 5 = |.  —. ’ Beginning 1947 exclusive of trade with other British East Africa. 
Henares. $ 4 New Zealand.. * Beginning 1948 includes Ruanda-Urundi. * Beginning 1947 exports 
gael ; & : U; of 8. Africa. . ; of home-produced goods and imports for home use. '° Exclusive of 


Panama...... 10 Rhodesia, S.... China. 


LT 
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Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


Export Goods Prices: 1938=100 Import Goods 


1950 - -- 1951— 
1939 1947 1948 1949 1950 June Jan Feb Mar Apr 


May 1939 1947 1948 1949 1950 





North America 






Canada..... 92 194 213 217 211 210 ie ses 97 192 217 219 218 
United States 98 192 210 191 186 181 204 «208 )=—s 211 : ws 101. 223 247 232 249 
Raw Materials ; 95 219 251 233 236 228 269 277 283 105 283 260 254 308 
Manufactures 98 183 195 182 176 172 193 198 201 fant 99 219 288 225 29 










Latin America 


Brazil ; 99 370 380 390 ; 85 293 342 287 . 

Costa Rica 105 373 405 436 608 578 647 639 637 624 615 98 246 266 246 268 
Mexico 5 Pay wee en ate 4 ee 
Venezuela ; a 99 168 186 168 148 



























Europe 


Austria . 128 162 193 184 133 139 149 154. .. 180 198 206 159 
Belgium 90 273 265 257 209 201 241 260 271 Be ws 96 219 247 228 209 
Denmark Rei. ore 
Finland 94 308 362 2381 231 245 285 310 378 329 382 97 289 315 255 252 
France — ‘ a3 Joan So apate -— youl eke 
Ireland ; 101 194 227 210 169 161 177 200 204 ; 90 209 213 195 158 
Italy ; 99 236 242 204 210 222 229 245 ; ee OO seas 218 204 173 
Netherlands 277 277 24d 188 188 ’ es e 270 285 252 215 
Norway..... 92 230 257 230 177 173 197 205 213 cd 98 225 257 229 190 
Portugal a 95 284 245 228 195 
Spain 2 269 260 262 208 215 198 : es 219 236 230 207 
Sweden 236 263 225 ~= 181 174 > 232 < a eae 233 245 228 = 197 
Switzerland 101 267 257 248 238 244 249 252 252 259 99 249 254 228 205 
United Kingdom 90 185 201 188 152 151 163 166 = 17! 175 180 91 215 289 222 199 
Africa and Near East 
Iran 101 149 157 181 155 169 158 166 168 168 161 105 161 161 214 195 
Turkey ; 96 205 184 183 188 160 287 ; 95 215 209 195 161 
Union of South Africa 91 148 








Other Asia 


Ceylon 104 251 255 248 255 225 he 90 336 360 314 244 
Malaya 162 190 169 1914 179 y ee ee rene 205 227 210 ~~ 1664 









Oceania 
Australia 92 227 310 296 339 208 520 ae ae 97 149 160 158 185 
New Zealand 88 152 182 183 186 175 oe ee 90 181 PGE aka. ane 





Data are national indexes as shown in the country sections, converted official rate thereafter. Iran, official through 1939, certificate rate 


to U. S. dollars at the average selling rates of exchange. For multiple thereafter; Italy, official rate through 1939, average of official rate and 
currency countries the rates used were: Austria, effective average rate. ain aioe: theta Dantas eMiaiee ws h h 1939 : t 
Costa Rica, controlled rate without surcharge. France, official rate ree rate therealter; Jurkey, official rate throug » premium rate 


through 1947, average of official rate and free rate through August 1949, through Augus t1946, official rate thereafter; Venezuela controlled rate. 











Freight Rates: Voyage Charters 
(August 1949=100) 

















1949 1950 1951 








1937 1938 1947 1948 Jan/Aug Oct/Dec Year Sept Oct Nov Dec Jan Feb Mar Apr May 


ED 







United Kingdom..... 7 52 142 125 69 83 88 94 96 114 149 162 178 174 da 
Norway..... ieee Fie 157 128 123 70 83 88 91 97 118 137 150 £170 179 186 
I sce sw ais ioin ; : 105 72 81 82 91 99 107 116 120 128 134 135 
eee 55 41 133! 113? Wa 68 77 77 80 87 104 yp 6 OES Ok ss ani gas 
1 December. * November 
All indexes are expressed in U. S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 
United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-Curopean 
trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and feeds, weighted by the average gross freight 
Chamber of Shipping of the United Kingdom. proceeds in 1938 and 1947. 
Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight rates for nationalities in trade to and from Sweden. Unweighted average of 
coal, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled by 


of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken. 
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Prices: 1938=100 Wholesale Prices: 1938=100 


1950 ———-—_—_—— 19§1— — 












1950 ———————1951_—_____—_ 















































































































1950 June Jan Feb Mar Apr May 1939 1947 1948 1949 1950 June Jan Feb Mar Apr May 
— — North America 
218 216 ae ee ae ee ee Pat 94 161 190 191 189 186 26 220 22 226 .... Canada 
249 239 Dee | COND ck ces 98 194 210 197 39.205 200 229 234 234 2384 #«42233 United States 
308 289 377 =6389 = 406 Rees 97 280 248 228 240 233 see 0606fttlCOi(i ESCs Raw Materials 
220 S47 «6208 «Cw... a 98 178 194 184 191 187 211 ome «60 S086 Manufactures 
Latin America 
ae , Bk See ep eae ceed ra 93 307 355 393 451 422 540 548 548 562 .... Brazil 
268 298 315 320 322 322 323 102 225 229 227 # 257 262 2t40 6 272i 2BNC(<é‘i‘«OSSG’CC«CZSQOD Costa Rica 
ae eS Me ee oe aa 88 22% 201 156108 156 176 186 190 196 199 Mexico 
148 189 168 170 173 |) er 101 149 166 157 157 oO 162 163 166 166 ~ Venezuela 
Europe 
159 168 190 191 198 .. cates 8 .... WO 206 187 129 It )60 GSC i‘éTS:(Ck ku Austria ! 
209 244 251 246 258 265 103 240 263 243 229 216 270 219 2383 WE i as Belgium 
cee Setar aie Poe eee eke 98 198 217 204 174 168 202 208 214 = 221 225 Denmark 3 
252 248 292 8291 332 335 347 100 249 329 281 226 221 284 291 302 308 8317 Finland * 
se ; ete Si Een ie 92 290 289 282 207 198 236 249 257 270 270 France * 
158 154 173 177 BO sing = 98 185 196 178 143 141 156 158 162 IGS ik. Ireland 
173 171 201 a. ee 103 202 180 §8169 149 142 172 175 174 DT ses Italy 
915 219 DOO ee ae ee me ee ee 99 182 189 181 155 142 178 =183 ERO > ica: Netherlands * 
190 185 (i) a | 96 144 149 156 = 119 117 134 1389 140 144 148 Norway * 
195 192 208 243 2438 246 .... 91 218 216 213 189 188 190 205 206 205 , Portugal 
207 224 Oe tere cewe) eeee ; indao hehe Cane 84 oi ' a, ae Te Spain * 
197 + Me 28. ess: 99 199 214 198 153 155 185 190 199 .... .... Sweden ® 
205 199 230 237 289 249 .... 102. 212) «=. 221) 0S 210-208 199 231 235 235 235 235 Switzerland * 
199 195 237 249 255 271 283 93 156 179 172 148 146 170 173 178 180 181 United Kingdom 
Africa and Near East 
195 200 233 223 218 +219 £209 100 147 161 200 176 185 177 181 183 179 173 Iran 
161 164 od owe eae ak 101 194 209 225 202 193 218 229 . oe. vee. Turkey # 
140 150 52 Br 4 61GR Ces 89 1386 146 141 114 116 122 123 i i > U. of So. Africa 3 
Other Asia 
244 244 SE, “SR Slee. anen naps ~ ied goes Coeds wes “g pes Claes, oh er Ceylon 
166° eae: Pies” Gee ~ “pea oe Malet bos ue et Malaya 
Oceania 
135 112 144 a. re 95 121 137 139 126 104 1389 145 158 .... ; Australia * 
Ra ee eee 94 180 157 145 1386 139 ae, ‘“simiae -a New Zealand 3 
fe rate Indexes of export and import goods prices are unit values of trade with Africa (wholesale import goods); Venezuela (wholesale import goods). 
the exception of: Australia (wholesale export and import type goods); eiea ial Rll . are 
te and Costa Rica (wholesale export and import goods); Eran (wholesale export Indexes of wholesale prices refer to all goods (including exports and 
m rate and import goods); Portugal (wholesale import goods); Union of South imports) unless otherwise noted. 
d rate, 
11937 =100. * 1935 =100. ’ Home-consumed goods. ‘First 9 months. April /June. 
Primary Commodities 
(1939=100) 
1949 1950 1951 
_ Month of Week Ending 
May Jan/ Oct/ Jan/ July/ —— - 
—- 1947 1948 Year Aug Dec Year June Dec Mar Apr May June 8 June 15 
"186 United Kingdom 
186 Import Goods..............000:. 210 244 227 «246 #192 228 200 256 296 299 293 295! 
135 United States 
oi rear ca awakens 295 294 230 232 227 266 232 299 349 342 336 325 322 
Domestic Goods *........... 318 322 232 236 224 259 230 288 329 32 320 313 311 
Agricultural Goods ‘..... 332 333 270 269 269 305 285 325 377 372 361 347 345 
led by Domestic and Import Goods 
Food Stille §. 2.0.6... es 354 852 259 261 270 305 284 326 358 354 352 343 340 
opean Raw Materials *......... 256 258 223 222 210 249 210 288 344 337 328 316 313 
— Bmaporte Goods *... «0.660.000 263 256 228 226 233 275 233 318 382 373 362 344 340 
rults, Ton? . . sas : . : . sa: 
freight United Kingdom: ‘‘Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 
of « ‘Corn, cocoa, cotton, sugar, wheat, copper, lead, rubber, tin, and zinc. ‘Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, 
se lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. ‘Barley, corn, cotton, hogs, steers, wheat, and wool tops. ‘* Barley, butter, cocoa 
ed by beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. * Burlap, copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
silk, steel scrap, tin, wool tops, and zinc. 7 Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. *Junol 
er — 
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Prices of Major World Trade Com 





Per Cent 
of World 
A. Exporting Countries Exports 
Commodity B. Importing Countries or Imports 1937 1938 1947 
eee AT; CK os sodas 20.1 20.5 28.7 
(100 pounds) ; 
B 1. United Kingdom. . 20:8 Zi2 22.8 
2. United States..... 26.4. 22.7 61.1 
BANANAS........ B 1. United States..... 63 6.60 6.70 15.10 
(100 pounds) 
BUTTGR......... A 1. New Zealand 31 20.2 22:1 27.0 
(100 pounds) 2: DemmearK......4.. 27 28.2 28.6 48.5 
B Auetrae......... 21 21.6 22.8 321.9 
4. Netherlands...... 6 20.5 21.5 176.9 
Bi. Cepeta........%. 2 28.0 28.2 52.6 
SS errr 1 33.8 27.9 107.0 
OS aes — 30.2 30.2 106.6 
4. United Kingdom. . 71 28.9 26.0 22.7 
5. United States... . — Ss.2 27.1 “10:6 
TEAM » gs acc s sn A 1. Gold Coast'!...... 39 10.24 5.22 22.06 
(100 pounds) OS ae 16 ts cat ea 
Cf rr 12 _ 8.41 238.25 
4. French Cameroons s Ks et feet 
5. Dominican Rep. . . 4 5.83 3.06 19.59 
B 1. France. . ee 9 5.41 5.49 12.36 
2. Switzerland....... 2 9.40 6.11 Piss 
3. United Kingdom 19 peeve 5.11 21.41 
4. United States 43 8.40 5.80 34.89 
COcoNUT OIL.. A 1. Ceylon 43 5.88 3.03 13.34 
(100 pounds) 2. Malaya 27 ea oa aes 
3. Philippines 24 5.938 2.95 18.14 
B 1. United Kingdom 39 4.36 3.49 19.06 
2. United States. . 25 8.96 6.14 20.72 
Corymm......... ENE oo oe oe Ss Six 55 7.27 5.10 22.61 
(100 pounds) 2. Colombia 18 9.11 8.34 25.65 
3. El Salvador... 3 9.96 8.58 26.86 
Oe ee so bie wise 2 51.95 51.52 Sea 
2. Switzerland... 1 16.55 12.76 re 
3. United States 54 11.10 7.80 26.40 
Tee Al. Philippines....... 54 2.94 1.36 7.94 
(100 pounds) 2. Indonesia 21 2.93 1.60 i 
3. Ceylon 5 1.82 9.37 
B 1. Switzerland eters 5 Bove 5.66 5 ae 
2. United States 36 8.70 1.95 9.97 
RICE............ Al. Burma 31 1.31 Les )6|6o 
(100 pounds) 2. Thailand 20 1.47 1.29 oa 
3. United States 10 3.60 3.80 10.40 
4. Egypt..... 9 re aha ain 
5. Indochina..... 5 Teh 1.387 10.14 








FOODSTUFFS 


Bacon: (A1) Unit value of exports through 1938; thereafter contract price with UK 
(B 1) Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Standard plain 
Chicago through 1938; square cut Chicago for 1947, thereafter slab smoked dry cure 
No. 1 brisket New York, Chicago and San Francisco. 


BANANAS: (B 1) Average retail price in New York. 


Butter: (A 1) 1937/38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.0.b. thereafter. (A 2) Export price to the United Kingdom through 
1988, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 
Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit 
value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. 
(B 5) 92° creamery, Chicago. 


Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold Coast. (A 3) Bahia. 
(A 5) Unit value of exports. (B 1) Domestic market, exclusive of taxes. From French 
Equatorial Africa. (B2) Medium quality. (B3) In bond, ex store, Ministry of 
Food controlled. Starting January 15, 1951, free market re-opened. Price there- 
after is for good fermented, Gold Coast, London, Terminal market. (B 4) ACCRA 
type, f.o.b. New York. 








—1949——— ——1950——- ——-——-1951 — 
Jan/ Oct/ Jan / 
1948 Aug Dec June Dec Feb Mar Apr May 
FOODSTUFFS 
40.4 40.4 28.1 5 ee ee 
21.0 28.7 20.2 20.7 24.1 24.1 24.1 24.1 24.0 
59.4 50.4 46.1 42.0 44.2 47.6 47.3 46.9 46.9 
15.50 16.00 15.90 15.70 15.50 15.60 15.70 15.50 
34.2 42.7 31.6 31.6 33.9 33.9 33.9 338.9 33.9 
57.7 57.7 34.0 34.0 34.0 34.0 34.0 34.0. ...,,, 
39.0 42.6 31.4 31.4 33.8 33.8 338.8 338.8 33.8 
73.2 66.7 63.1 55.9 54.0 58.9 fae eee 
69.8 62.2 56.0 53.9 57.1 59.6 64.7 scot ‘at 
63.9 74.6 177.8 69.5 89.8 85.6 82.0 79.0 52.4 
85.7 75.38 64.8 57.6 62.2 54.8 653.7 50.6 sa 
22.1 23.3 17.6 19.0 24.4 24.4 24.4 24.4 31.2 
75.2 60.6 62.1 60.5 66.6 68.9 66.7 66.5 69.5 
35.96 24.27 14.28 24.62 34.99 33.64 34.33 a 
23.79 10.85 12.80 18.00 25.24 28.38 27.43 28.79 
29.97 17.97 17.72 22.19 29.42 31.61 33.33 .... 
15.32 26.50 21.37 27.06 28.97 338.70 33.70 38.62 
41.52 26.06 25.23 30.54 35.01 42.00 40.96 40.83 Per 
34.24 34.24 238.79 23.88 26.04 38.80 39.50 39.00 38.90 
39.75 20.84 23.68 26.41 34.47 37.60 38.38 38.38 38.25 
13.68 18.08 11.04 14.66 17.73 21.77 28.27 21.59 
24.24 19.00 13.97 14.74 18.53 24.09 24.75 hata 
22.22 14.48 13.61 14.82 16.58 20.64 21.09 19.73 
19.06 19.06 138.25 18.25 18.25 15.75 15.75 15.75 15.75 
26.28 17.81 16.45 17.86 20.15 24.31 28.98 21.38 19.00 
22.37 28.06 39.08 42.62 47.98 49.05 48.66 48.42 
28.80 29.40 44.30 44.57 52.25 57.61 58.06 a 
29.10 29.78 46.06 47.382 53.48 55.52 55.87 55.24 
68.87 68.59 83.13 90.76 97.10 100.15 100.15 99.16 ou 
30.75 36.07 48.64 54.85 64.33 65.12 64.80 64.45 cet 
26.82 27.09 44.70 47.73 54.25 55.50 54.75 54.49 54.40 
11.68 7.09 7.18 7.97 9.82 11.18 11.48 = ei 
12.52 10.05 7.12 9.87 9.03 9.25 10.44 9.96 
10.00 10.81 7.04 8.79 11.838 14.16 15.53 14.83 
12.385 12.66 11.11 11.54 14.09 17.41 16.70 15.01 = 
13.99 8.86 8.72 9.52 11.00 13.78 18.75 12.19 10.41 
6.85 6.85 4.76 4.99 4.99 4.99 4.99 4.99 4.99 
13.10 9.09 7.62 8.10 9.81 10.00 10.54 10.50 10.50 
7.26 7.29 5.98 4.51 4.41 4.43 |... Poms 
Coconut O1L: (A 1) Wharf delivery including duty and taxes. (A 2) Singapore. (A 3) 


Manila. (B 1 
Pacific Coast. 


CoFFEE: (A 1) Santos No. 4, in Santos. 
(B 1) Santos green, Rome; includes duty. 


Crude, ex works, net naked. (B 2) Manila crude in tank cars f.0o.b. 
Inclusive of processing tax of 3 dollars per 100 pounds. 

(A 2) Medellin excelso. (A 3) Washed, f.0.b. 
(B 2) Santos green, superior quality. (B 3) 


Average of weekly quotations for green Santos No. 4, f.o.b. New York. 


Copra: (A 1) 
three markets. 


market price incl. duty and taxes. 


Manila. 


(A 2) Sundried f.o.b. Surabaya for 1937-1938. 
Thereafter “Sundried A,” 95 per cent dry, Djakarta. 
(B 2) C.i.f. Pacific Coast. 


Average price of 
(A 3) Colombo 


Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice there- 


after. 
gunnies. (A 3) 
No. 1, Saigon. 


clusive of taxes; ex warehouse. 


SuGAR: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. 
f.a.s., Dominican ports. 
standard, Montreal. 
(B 4) Refined loaf sugar No. 1 including excise duty. 


(A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and 


(A 5) White 
Starting 1950 in- 


Blue Rose head, clean, medium to good New Orleans. 
(B 1) From Saigon at Le Havre for 1937, 1938. 
(B 2) Hulled, common, Milan. 


(A 8) Raw, 96°, 
(B 1) Granulated, 
(B 8) Refined, Milan. 
(B 5) Crystalized. (B 6) 


1947-50 crops sold in bulk, contract price. 
(B 2) White No. 3; official price. Paris. 


Granulated, New York. 
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volume in 1948. 


Unless stated otherwise in the Notes, prices are domestic wholesale prices. 
indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 


The figures on per cent of world exports or imports 


1s 


Com 


SUG. 


SuG. 
(1 


(1 


Wu 


FOO 


TEA: 






46.9 


38.90 
38.25 


15.75 
19.00 


54.40 


10.41 
4.99 
10.50 


price of 
>olombo 


e there- 
uty and 
) White 
1950 in- 


aw, 96°, 
nulated, 
, Milan. 

(B 6) 


———— 


nports 
ity by 









Per Cent 
of World 
A. Exporting Countries Exports 











a 1 1.98 1.94 

2. Italy.. -— 3.27 3.80 

3. Switzerland. es 1 4.08 4.09 

4. United Kingdom 1 2.80 2.81 

SucaR, RAW..... Al. Cuba. . i” 49 1.72 1.40 
(100 pounds) 2. British Colonies. . . 9 ate 

3. Dominican Rep... 3 1.32 97 























eens A 1. United States..... 34 11.8 9.0 

(100 pounds) 2. Egypt (Ashmouni) \ 17 { 14.6 11.0 
3. Egypt (Karnak)... f = _— 

GG ss hv ibcenss 10 11.3 8.4 

Be PN i anick ks 10 14.0 10.9 

2. Italy... 8 13.2 10.9 

3. Netherlands. ..... 2 18.5 10.2 

4. Switzerland. . ; 1 15.8 12.4 

5. United Kingdom . 18 12.8 10.0 


FOODSTUFFS (Continued) 












Standard grade (composite). 


an wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. 





Commodity B. Importing Countries or Imports 1937 1938 


SuGAR, REFINED. B 1. Canada..... oe 5 5.00 4.86 

(100 pounds) Sree 1 4.85 5.43 

3. Italy. ses 1 14.82 15.21 

4. Netherlands 1 10.54 10.14 

5. Switzerland. ee 2 3.938 3.78 

6. United States..... 86 4.74 4.49 

MSS tid enh hart MIN 56 oo arse iene \ 49 f 28.23 24.5% 

(100 pounds) ee eee f \ 25.0% 24.13 

i ee 36 29.8 26.5 

B 1. United Kingdom. . 49 30.0 28.6 

2. United States..... 11 27.6 28.0 

ee. :. a —. i 51 1.20 .78 
(Bus el) 2. Canada (Commercial) \ 

3. Canada (Contract). f 23 1.34 1.02 

4, Austraiia......... 13 .99 .67 

6. Argentina........ 6 1.09 .80 

B 1. Italy sore a 10 1.89 2.08 

a Netherlands. Pe at 3 aa ts 

3. Switzerland....... 1 1.74 1.47 

BURLAP. ........ re roe 4.10 3.59 

(100 yards) = B 1. United Kingdom.. .... 5.97 5.50 

2. United States..... ens 5.40 4.90 

CorDAGE Fisers. A 1. British East Africa. 37 6.03 3.71 

(hard) 2. Philippines....... 19 5.31 2.54 

(100 pounds) OS See 16 5.82 4.07 

B 1. United Kingdom. . 20 7.57 4.76 

2. United States..... 45 10.40 6.50 


modities Expressed in U.S. Dollars 


1947 


8.90 
4.73 
4.96 
7.73 
10.53 
8.33 
8.12 
45. 1 


60.1 


46.4 
55.0 





2.67 


18.17 


17.05 
21.40 


13.13 


14.57 


16.61 
24.20 


34.4 


37.9 
26.0 


37.9 
53.8 
39.0 


35.6 


TEA: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 

(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (A 3) Colombo market price incl. duty and taxes. 

B 1) Unit value of imports c.i.f. (B 2) Through 1938: Formosa, fine; thereafter 


WHEAT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- 


During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
Per cent of total exports under IWA. The maximum price under IWA is 1.91 U.S, 
dollars for U. S. wheat, No. 1, hard winter, f. 0. b. U. S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .60 U. S. dollars in August 1950 and to 


‘Including Togo. ? Including Cameroons. 3 Year beginning April of year indicated. 


—1949 


— ee 
or o 


meee 
“Or ore -)] 


COC 


oo Aa@eg 
wo worn 


NAD 


2S ronmth 


wrcw 


' 
SCOwWNMe Dor, 
HrwinS Oop 


excess of IWA quota. 
exports under IWA. 


JUNE, 1951 








Oct / Jan / 
Dec June 


12. 


80 
.28 


_- & AOR: 


7.18 7 
9.07 10 
16.94 16 
7.76 7 
9.28 
7.89 
37.6 
45.2 
57.4 
39.8 
53.4 


2.20 2 
2.10 1 
1.87 1 
2.2 2 
2.82 2. 
1.47 3 
3.24 3 
TEXTILES 
14.12 14. 
15.77 16. 
18.10 17.8 
14.54 16. 
18.57 18.85 
11.51 EE. 


about .76 U. S. dollars in January 1951. 


»: (A 1) 10% oz. 40 inch, Calcutta. 

(B 2) 10 oz., 40 inch, New York. 

CorRDAGE Fisers: (A 1) Sisal, British East African No. 1. 
1949 market quotations c.i.f. London. 
adjusted to c.i.f. London. 
f.o.b. New York; thereafter grade A, f.o.b. New Orleans. 

(B 2) Manila abaca, Davao I, fair c.i.f. New York. 


LY 


Prices 





— 
awn c 


- Oo 
our 


2 

6 

9. 
62 7.6: 

4 

4 


9.82 
16.87 16.87 
10.98 

8.08 8.23 
54.8 


nm oo %& 


Cn) 

orn 

wre bdo 
ut 


32.84 32.53 


34.00 33.66 
30.81 30.66 
25.94 
35.44 34.12 


Lo) 


HOMO ONAp 


oom: - 


(A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
.; 1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
During 1949 /50 Australia exported about 75 per cent of total 
(A 5) Unit value of exports. 
(B 3) Government selling price, including duty, c.i.f. mill. 


Including export duty. (B 1) 10% oz. 40 inch, 
Prewar and starting January 
1947 and 1948 Board of Trade Sales prices 
(A 2) Abaca, Manila. 
(B 1) Manila abaca Non 
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Apr May 





3.35 
6.66 6.72 
9.22 
8.62 





2.44 2.38 
2.14 2.16 
2.12 2.12 
2.85 2.88 
B.D © cc: 


45.1 45.2 
70.0 68.9 
97.0 97.0 
64.1 ac 
55.2 

74.0 vate 
58.8 61.8 













Contract with 


(B2) Red and 


Through 1938 










Prices 


VOLUME IV, NUMBER 6 


Per Cent 
of World 
A. Exporting Countries Exports 
Commodity B. Importing Countries or Imports 1938 


CoTTON YARN... A1. Italy reer 
(100 pounds) 2. United Kingdom 
. United States 


. Netherlands 
. Switzerland 


o& 


. Pakistan 

. France 

. India a 
. United Kingdom 
. United States... 


. Italy 
. United States 
. United Kingdom 


Japan 
. Italy 


. Switzerland 
. United Kingdom 
. United States. 


. Australia. 

. Argentina 

. New Zealand 

. Union of S. Africa 
Uruguay 


me 


(Short ton) 


> 


RAYON YARN 
(100 pounds) 


No 
jhe eK wre POP Ne Cl 


(Pound) 


we 


wd 
Tm colo 


Woo. (GREASY).. 
(100 pounds) 


~ 
Co 


Co 


we 


& 
mone che 


. Canada 
RS si cia kann 
. United States 


France. 

. Switzerland ; 
. United Kingdom 
. United States 


Woo. (SCOURED) 
(100 pounds) 


or 
“IM-~ID +: eS eee 
wmNuowa Nan ow 


> 


. Chile... = 
. Rhodesia (North) 
. Belgian Congo.... 
. Canada re 


France...... 
UE ca ety iiss 
. Netherlands.... 

. United Kingdom 
United States. . 


Mexico = 
Australia...... 
Canada 


DORSGR . .«...5 
(100 pounds) 


o 


> 


SD cs cx bie is 
(100 pounds) 


w 


. France. . ve 
LT ae 
United Kingdom 

. United States 


1 
3 
4 
1. 
2. 
3 
4 
i 
2. 
3. 
1 
2. 
3. 
4 





TEXTILES (Continued) 


CoTTon: (A 1) Middling 15 /16, average of 10 markets. (A 2) and (A 3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1950, through August 31, 1951, 2.96. 4 4) Type No. 5, Sao Paulo, exclusive of 
export and intermediate taxes which amounted to 24 per cent ad valorem in No- 
vember 1950 and to 3 per cent starting January 1951. (B1) Middling 15/16. (B 2) 
Middling 15/16, Milan. (B 3) Strict Middling, c.i.f. Rotterdam. (B 5) American 
Middling. 


COTTON YARN: (A 1) American type, title 20, Milan. (A 2) Through 1947, 32’s twist 
thereafter, 36’s ring beams. (A 3) Southern 22/1, cones carded, white, for knitting, 
f.o.b. mill. (B1) No. 32. (B2) No. 20, Louis, first quality. 


JuTE; (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
(B 1) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. Including 
export duty. (B3) Daisee 2/3c.and{f. Dundee. (B 4) Raw, native first, New Yorks 


Prices of Major World Trade Com 


— 1949-—— 1950——- ——-———-1951—_______. 
Jan/ Oct/ Jan/ 
1948 Aug Dec June Dec Feb Mar Apr May 


ee, 


TEXTILES (Continued) 


66. 68.1 60.3 59.3 
69. 73.2 64.1 68.9 
74. 61.9 63.7 62.2 


66. 64.8 56.6 61.6 
62. 60.3 60.4 60.8 
264 256 192 193 
ee a4 283 

319 312 226 226 
349 359 286 291 
370 377 284 320 
91.90 92.02 85.28 
75.00 40 
.90 


5.12 
1.00 
9.08 
2.61 
4.23 
3.41 
3.31 

2.68 


68.0 


~J-1] 

Nec 
S 

coo 


o 
7 
7 
5 


61 
.40 
.18 


homo moo 
aow oo wu 


or 
w 


~]- 


46.% 
49. 
66.% 
44. 
58. 
59. 


181 
170 
159 
162 


tor ocik w- 
Oo orw 
Aan Abdo: 


METALS 


18:13 


RAYON YARN: Viscose, 150 denier. 


SILK: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 
exports. (A 2) Raw yellow, 13/15 denier, export f.o.b. (B1) Raw, 20/22 denier. 
(B 2) Japan, inclusive of duty. (B3) Japan, raw, double extra crack, 13 /15 denier, 
78 per cent, white, New York. 


Woo. (Greasy): (A 1) Average prices at auctions in Australia. Annual data refer to 
sales season September-June. (A 3) Average auction price for 46/50's, carding- 
good average style. Data for 1937 and 1938 are averages of all types of wool for the 
season ending June. (A 4) Weighted average prices of all types auctioned in Union 
Harbours. Annual prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright 
low, medium or 1/4 blood, staple or 50's, f.o.b. Ontario. (B 2) Domestic wool, 
Grosseto. (B 3) Raw, 56’s Boston. 


Woo (ScourED): (B 1) Combed wool, current market. (B2) Medium Merino, for fine 
spinning. (B3) 64—70’s, Dominion wools based on quotations from U. K. and 
Dominion sales. London. (B4) Australian 64—70’s, good top making, in bond, 
duty unpaid, Boston. 
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modities Expressed in U.S. Dollars 


Per Cent 
of World 
A. Exporting Countries Exports 
Commodity B. Importing Countries or Imports 1937 


Prices 


JUNE, 1951 


——1949-—— 1950 
Jan/ Oct/ Jan / 
Aug Dec Dec Mar Apr May 





1961—_—____— 





. France. oe 
. United Kingdom. ' 
. United States. 


6 TRON: «0.66055 
(Long ton) 


ScraP IRON..... . France. . 
(Long ton) . Italy.. 
. United Kingdom 
. United States 


SILVER . India. 
(100 troy oz.) . United Kingdom 
. United States. . 


STEEL. . pad . Belgium. 
(Long ton)» . United States..... 
. United Kingdom. 


NOS MANS AwLS 


. United States 
. United Kingdom 


TINPLATE A 
(Base box) 


TIN.. ie . Malaya Heliere 
(100 pounds) . Netherlands. .... 


. United Kingdom 


ZIN 
(100 pounds) 


. France 

. Netherlands : 
. United Kingdom. . 
. United States 


> 


, . United States 
(Short ton) 


United Kingdom. . 


France (Domestic). 
France (German). . 
France a 
Italy.. 


United States..... 


w 
pone mormre 


FUEL OIL........ 
(Barrel) 


ao PS 


France 
. Italy 
, United Kingdom. 


one 


METALS 


Copper: (A 2) Unit value of exports. (A 3) Electrolytic, Belgian market. (A 4) Electro- 
lytic, Montreal or Toronto. (B 1) Electrolytic, at port. (B 2) Wirebars, Milan. 
(B 3) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- 
lytic. (B 5) Domestic electrolytic; Conn. Valley. 


Leap: (A 3) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port. (B2) Milan. 


(B 3) Soft foreign, duty paid. (B 4) Average of daily prices of domestic desilverized 
pig lead, New York. 


Pic Iron: (B 1) PL 3, f.o.b. foundry. Inclusive of taxes. (B 2) Scottish pig No.3. (B 3) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron. 


Scrap IRON: (B 1) F. M. I. Inclusive of taxes. (B2) Milan. (B 3) North-East coast f.o.b.; 
1937-1938: January. (B 4) Average of No. 1 heavy melting steel scrap delivered to 
consumers. 


SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B3) Other than newly 
mined domestic, .999 fine, New York. 





METALS (Continued) 
58 44, 44. 
45 33. 33. 
46. 45. 46. 


oS 
ow > 


Ne or 
COMMS ARKO 


a a 


Od or 


CON SONMKG Wor 

. . tw 

WW AROpR whoo 
t= 
Cowon 
Woo -) 


Cre MMMD 
COS Pe RK 


NH lo 
om a 
Na“ 


7.61 
7.68 


72.5 
89.8 
86.3 
91.7 
110.6 


114.4 
88.0 


10.34 


‘ 19.82 13.07 
19.08 21.15 14.36 
14.40 15.94 10.62 
14.20 14.06 10.32 


OTHER MATERIALS 

8.12 8.64 8.67 8. 

| ae 
14.07 14.87 9.93 10. 
Esk * ised 9.80 

ere 

i 23.04 
23.07 20. 16.40 
Oe a. Ds 3.02 


4.68 ‘ ‘ 4.22 
7.16 ‘ ‘ 4.32 
7.58 ‘ ‘ 5.73 


STEEL: (A 1) Billets. 
and billets. 


(A 2) Open hearth steel billets, Pittsburgh. (A 3) Bars, bloom 


TINPLATE: Hot dipped. Cokes 20x 14. (A 1) Pittsburgh. A 2) Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply 
purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning November 
15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
(B 3) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B41) Ingots, at port. (B2) Sheets. (B3) G.O.B. 
foreign duty paid. (B 4) Domestic Prime Western, New York. 


OTHER MATERIALS 


Coa: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- 
tion. (A 3) Anthracite nut. Free market. (A 4) Large steam and household coal, 
unit value of exports, f.o.b. (B1) Bituminous. Through 1948 mine-run industrial. 
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— 
Per Cent 
of World —1949 —1950——_—- 9s ————_—__1951—____-___ 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec Feb Mar Apr Ma 
Neen ene ee en eh, 
OTHER MATERIALS (Continued) 
GASOLINE....... A 1. Neth. W. Indies 35 ee eke ee Seas a wis hee rr ee Sa Maes cetera eee 
(Barrel) 2. United States..... 24 5.80 5.75 7.22 7.90 8.15 8.16 8.14 8.48 8.48 8.48 8.48 8.4 
a CER A ksskes ss 7 6.68 6.60 7.52 8.82 8.87 8.78 8.78 8.89 8.93 8.91 putea ee 
RTOS nb asses 1 14.96 12.05 24.99 17.72 24.19 18.82 19.75 20.18 22.26 22.48 28.04. .... mie 
eee — 20.90 28.03 49.18 38.37 29.19 26.45 26.26 27.90 28.54 30.46 30.67 30.17 Wol 
4. Netherlands. . 1 11.638 11.24 10.98 14.38 14.34 10.67 11.52 14.85 14.43 14.438 aes a U 
5. United Kingdom. . 25 15.57 15.40 15.51 15.51 15.87 11.76 18.48 16.66 16.91 16.91 18.00 19,23 L 
eee ee ee ies (68 10» 42.77 41.00 29.48 80.04 45.95 49.94 50.70 s 
(100 pounds) 2. United Kingdom... .... 15.58 11.338 382.88 34.11 35.42 28.538 29.56 46.08 54.54 58.387 ‘ 
3. United States..... Sees 17.24 11.78 27.46 27.538 22.25 24.05 21.86 35.75 rie bia “ 
LINSEED OIL.... Al. Argentina........ 41 COPS ae eS a a ee eh atid ‘4 B 
(100 pounds) 2. Uruguay 21 ia kee ae Se as US B64 6D wuss rg F 
Se, 3 6c.sG-50%% 16 1:33 202 24.5 22:0 23.5. 21.2 20.8 24.2 30.4 30.4 ee sa G 
4. United States..... 10 10.8 9.0 384.38 29.6 27.3 18.8 18.3 19.5 28.6 24.0 24.2 284 : 
eee 12 6.0 5.4 rk 31.7 49.2 37.3 37.8 30.2 30.6 30.6 30.6 = T 
2. Netherlands...... 9 6.0 4.9 33.9 34.6 30.0 21.0 Bice 0d OS ORT ewe cae 0 
3. United Kingdom. . 36 6.9 5.8 384.8 34.8 28.9 15.8 16.38 17.0 18.0 20.0 20.0 20.1 
NEwsPRINT...... Al. Canada.......... 8 36.1 43.1 79.5 86.6 87.9 86.6 86.6 92.8 93.1 92.9 92.1 w3f *% 
(Short ton) A 2. Sweden i 5 32.9 36.6 188.8 159.8 139.3 80.9 83.3 aia re Raia Pati ee N 
ee ae 3 34.6 39.5 153.7 160.8 135.5 79.6 Si.k 69OR.G 337.5 34656 BU.6 l 
BRO. oss cssss _ 58.7 51.8 117.8 103.0 126.0 88.1 89.2 111.5 144.4 144.4 144.4 156.6 C 
+ 78.8 98.1 266.9 207.0 176.1 154.6 145.4 177.1 211.9 215.5 215.5 .... 4 
3. Netherlands. ..... _ 62.2 49.7 127.38 150.7 164.5 96.7 98.7 105.0 125.9 125.9 iit E 
4. United Kingdom. . 3 42.9 44.2 114.9 120.9 107.9 102.0 101.0 112.6 112.5 112.5 er ide d 
5. United States..... 80 42.5 50.0 88.5 97.7 100.0 100.0 100.0 106.0 106.0 106.0 106.0 106.0 re 
NITRATE........ B1. Netherlands...... 4 30.9 31.6 51.1 49.6 48.2 45.3 54.8 — — _— a So 
(Short ton) 2. United Kingdom. . 3 34.4 34.9 64.3 71.1 78.1 51.2 §1.2 57.5 657.5 a fade cance : 
3. United States..... 39 28.5 29.0 48.0 49.4 54.5 51.8 61.5 51.5 58.5 58.5 58.5 58.5 ( 
eee Ss 47 18.6 18.7 17.5 19.8 16.5 15.0 21.0 56.0 78.5 70.9 64.7 ( 
(100 pounds) AES OSS ee 30 Mc Suse witial 20.0 16.8 15.2 19.2 68.4 75.2 12.8 puis I 
BONO se case aas 6 7.7 29 18.5 1.0 6.6 14:36 20.4 47.9 67.0 6.16 52.9 
i 7 18.5 14.3 25.3 is.3 22.8 17.1 22.2 64.8 75.2 73.9 68.0 aes ( 
2. United Kingdom. . 15 19.6 6.70. 18.5 16.1 22.8 61.5 80.9 76.7 69.0 455.9 
3. U.S. (natural).... 51 19.4 14.6 21.0 22.0 17.8 16.8 23.5 71.4 73.4 72.2 67.5 66.0 Oc 
4. U.S. (synthetic)... _— — — 18.5 18.5 18.5 18.5 18.5 24.5 24.5 24.5 24.5 24.5 
Topacco........ Al. United States..... 44 24.2 21.4 48.6 44.4 47.9 46.9 46.5 51.9 58.2 58.2 58.2 } 
(100 pounds) Be Oe il 39.8 33.6 69.5 58.1 49.4 59.9 55.9 52.9 55.8 56.0 56.6 ] 
BS RRPOOOD Sie iivcv ees 4 42.2 42.6 98.0 89.4 70.3 70.3 ive ee slab tet pas ee ] 
WoopPuULP...... Al. Sweden.......... 36 58.4 59.6 139.0 187.9 167.7 95.5 105.1 150.9 157.2 168.1 ne rw 
(Short ton) SS ere : 34 58.0 69.1 119.1 1838.0. .... Be 4s Sa eat ea 
BN . swe ssces 18 51.2 56.6 150.4 187.6 166.8 838.2 91.1 161.8 175.7 197.8 a ; 
4 Norway.....<.... 7 56.6 66.6 157.7 184.1 162.4 98.2 103.4 1389.4 219.8 231.6 265 : 
B1.France......... 5 ae, eas, hie ... 112.5 282.6 285.1 290.6 286. 
B 1. Netherlands 3 — .... 198.4 217.4 144.9 97.9 122.2 214.9 262.6 298.4 pas 
2. United States..... 42 62.9 57.4 121.0 180.5 127.4 118.0 118.0 181.5 140.0 140.0 140.0 ( 
Eu 
OTHER MATERIALS (Continued) NEwspPRINT: (A 1) F.o.b. Canadian mill. (A 2) and (A 3) Export f.o.b. (B 1) Domestic 7 
production, ex factory. (B2) Milan. (B 4) Unit value of imports, c.i.f. from Canads. : 
Beginning 1950 mine-run, Flenus, inclusive of taxes. (B 2) and (B 3) Anthracite nut, (B 5) Average of Tuesday prices for standard rolls, contract price New York basis, ' 
imported. Inclusive of taxes. (B 4) Mine-run industrial. Genoa. freight allowed. | 
FuEL O1L: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. NITRATE: (B 1) Chilean nitrate. (B2) Chilean industrial, 99 per cent. (B 3) Chilean 
ship at Gulf. (B 1) Light; price at port. (B2) Milan. (B38) Gas and diceel. nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port warehouses. 
RuBBER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 
GASOLINE: (A 2) Tank-wagon, New York, inclusive of taxes. (B1) Toronto. Reg- No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) R.S.S., from 1948 inclusive of — a 
ular grade, tank-wagon price to dealers, exclusive of provincial tax. (B 2) + mh ge (H2) RSS. ‘Laan ‘Ba oo, © aan Ea Oe list 
C.i.f. dealers’ tanks. (B3) Milan. (B4) Ex tankcar. (B5) No. 1 spirit. Synthetic, GR-S. pre 
In 
Hives: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (B2) Salted heavy TOBAcco: (A 1) Warehouse sales of leaf tobacco. (A2) Unit value of exports, f.0.b. 
Argentine steer, London. (B 3) Steer, packers heavy native, Chicago. (A 8) Unit value of exports. : | 
Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. (A 2) In 
LINSEED O1L: (A 1) Argentine Trade Promotion Institute's fixed price for payment in other Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A 3) at 
than U. S. dollar currencies, f.o.b. Buenos Aires. (A 2) Inclusive of export duty. United Kingdom, unit value of exports, c.i.f. from Finland, (A 4) Dry in 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. (A 4) Raw, average of Saturday price — a one Dk gs fg gern fer oe I oe duties 
(low) for carlots, f.o.b. New York. (B1) Plata crude, f.o.b. station. (B2) Raw. (B3) Domestic and Canadian sulphite (ex dock ‘Atlantic Seaboard) bleached 
(B 3) Naked, ex works. No. 1 book, f.o.b. mill. 


US ERE 


: ‘ June through December. 
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North America 370.06 






EM. Ck awkank vane 143.94 166.02 178.87 186.46 187.66 
ane iaeieieaeesegetat 29.62 32.33 29.46 30.91 28.00 
United States.............. 143.92 148.58 161.74 170.20 169.12 

















Central America.............. 3.20 3.98 5.92 8.21 10.29 
et MIWOGOR. onic csesveceus .30 .36 .30 .33 .29 
MII oss aoa 60s daa .79 .74 .82 .94 1.02 
I es vs cane mene 0 1.72 $73 b.9: T.72 
rere 1.14 1.16 1.04 1.0 1.26 

South America............... 51.38 55.86 61.92 66.05 62.70 
NE dg mish Oday is eles 7.18 7.58 8.84 9.25 8.24 
NN Se i a aM a 9.54 10.29 11.53 11.74 9.23 
RN ors ox a ardhiarwesus 15.48 18.22 19.95 22.12 22.96 
REE EE ee eure er 2.45 2.47 3.10 4.01 3.80 
| Sa eee rors err 8.54 9.11 9.86 9.84 9.98 
SEITE OT oe 8.97 $3.95 5.04 5.02 4.57 
Se 4.27 4.23 4.09 4.06 3.92 

er eee ere ee 63.65 73.59 77.52 78.98 70.54 
Ns Cg vouie dua aca weenie 48.49 55.72 57.60 57.54 52.38 
| MOSS EEE erE Oe cn re 87 8.28 38.77 $8.90 4.15 
New Guinea............... 7.60 8.27 8.62 10.82 17.48 
ee 5.90 5.82 6.26 6.50 6.11 

res os orien wey ee eral .79 1.04 1.26 .18 -46 

Ber torrie A Snr aig 5 a ra tte 103.94 119.81 128.64 127.61 122.99 
DUG eo acy ata-civayelath 1.47 1.90 1.42 .90 1.01 
Seok ee een 11.58 11.24 11.01 10.13 10.01 
ls on Sirk oak ratang 25.89 27.08 29.18 30.85 28.50 
NN 2h orn a wee 25.71 381.27 82.85 28.46 28.79 
ONES 5 5s vais o av4-0 sere’ 25.63 382.31 387.06 39.23 36.89° 
eS | re — — oo 2.82 tae 
Other AQGAS... . cece cececas 138.35 16.01 16.56 17.42 16.40 






_Note: World and continental totals include estimates for countries 
listed when no figures for those are given. Figures in italics represent 
preliminary estimates. In almost all cases figures for ‘‘Other Areas” are 
in part estimates. 










_ | Estimated world total excluding U.S.S.R. Annual average production 
inthe U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines 
at 185 million U.S. dollars. 

* Excluding North Korea. 









Gold Production 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


12 Months 
1937 1938 1939 1940 1941 1942 ’ 1945 1946 1947 1948 1949 1950 Ending 

Eo ve cesn essa es 1,049 1,133 1,207 1,280 1,266 1,113 741 755 773 791? 822? 850 re 

United States and Canada. . 287 315 341 356 357 295 127 151 184 195 212 239 238 (Mar) 

eS. eee 81 89 94 102 98 93 69 64 58 54 59 ; ae 

ee a 544 576 607 656 657 617 508 502 484 498 504 
Re ee ere 489.67 511.78 543.06 592.86 599.37 580.70 489.12 478.45 449.02 465.49 471.23 ee oe a 

Union of South Africa....... 410.71 425.65 448.75 491.63 504.27 494.44 427.86 417.45 392.01 405.47 409.68 408.23 404.66 (Apr) 

Belgian Congo ?............ 15.14 16.57 18.08 19.58 19.69 18.00 12.14 11.60 10.55 10.49 11.68 .... ua 

French Africa ‘*............. 6.387 7.18 8.40 8.36 4.71 4.67 3.73 3.2 2.93 2.0 23.40 .... 2.38 (Sept) 

ee re 19.57 28.62 27.88 81.02 31.11 27.26 18.87 20.51 19.538 23.53 23.69 24.13 24.00 (Jan) 

OE SiMe cen ps aa e 1.8 06.6 06S CULO CUS CUI 1.385 1.05 .77 .82 .705 80 apie 

Southern Rhodesia......... 28.15 28.52 27.85 28.96 27.67 26.60 19.89 19.06 18.30 18.00 18.49 17.89 17.85 (Jan) 

WROMGRUUINS 66.6505 0500s 9 2.64 2.86 4.40 5.05 4.99 3.74 1.78 1.70 1.4 2.08 2.42 2.28 eae 

OPRRT BOOB: «5 voc ke veener 5.17 4.95 5.48 5.56 4.40 4.00 8.57 3.78 8.28 2.48 2.08 a 


, ‘ . . 15 .78 , 251.36 (Mar) 
169.87 94.80 99.59 107.84 123.88 144.32 155.70 155.92 (Mar) 
28.05 17.48 14.72 16.26 12.99 14.19 14.28 12.87 (Mar) 
125.41 32.04 51.17 75.79 70.89 67.27 83.13 82.57 (Mar) 


— 
Or et 


th a 


ao Coe CKROWOOOWUN 


ao 


ed 











Latest 















65 8.68 9.01 8.85 9.50 9.91 10.80 ones 
06 40 .76 .38 -73 95 1.14 1.10 (May) 
01 76 92 51 ol -86 1.08 er 
79 7.40 7.40 17.64 7.89 7.80 8.24 8.46 (May) 
80 13 32 32 38 30 85 ona 
18 44.58 41.93 34.76 33.20 36.47. .... aid 
02 7.48 6.12 6.12 5.51 5.30. .... 5.48 (June) 
54 6.31 8.08 5.91 5.75 6.27 17.24 7.47 (Mar) 
88 17.73 15.30 13.41 11.73 12.58 13.28 13.48 (Apr) 
25 2.48 2.68 2.03 2.77 3.46 3.387 2.28 (Apr) 
02 6.04 5.54 4.06 3.89 3.93 a 4.485 (June) 
02 2.67 1.68 <4 1.7% 2.15 1.20 .65 (Apr) 
45 1.97 2.51 2.50 1.81 2.76 - bea 
69 30.82 35.94 43.56 40.76 41.25 .... me 
38 23.00 28.86 32.82 31.18 31.27 30.00 30.45 (Apr) 
50 3.32 2.88 4.72 3.26 3.645 3.61 ames 
— — .02 2.07 3.08 3.86. .... gatas 
81 4.49 4.17 3.93 3.29 2.97 3.875  3.875(Dec) 
— _— _ 02 01 01 rate pata 
.39 15.12 14.70 28.50 24.80? 26.24? 29.70 wa 
83 .02 02 29 62 See p04 oe 
sah 5.89 4.61 6.01 6.33 5.74 6.89 7.43 (May) 
79 4.49 97 2.81 93.42 4.62 5.13 5.13 (Dec) 
73 3.38 6.76 11.34 12? 12? 1h wees 
— — 04 2.28 7.32 10.07 11.69 11.90 (Jan) 
10 1.838° 1.70 1.80 2.60 2.35 2.32 re 
84 01 52 4.47 4.39 2.74 iy 

8. 9. 

i. Bad 

2. ‘ 

2. 5 

Bd 





3 Including Ruanda Urundi. 

‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
and Morocco. 

5 Exports 

6 Including Newfoundland. 

7 Fiscal year ending June. 

Undivided India excluding Burma up to 1947; thereafter Indian Union 
only. 

* January- October. 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown: 


International Bank for Reconstruction and Development 


Coupon: 2 per cent 2 per cent 3 per cent 3 per cent 315 per cent 
Maturity: Feb 1957! Feb 1962 Mar 1976 July 1972 June 1971 

Call Date: None None 45 days 45 days June 1966 

Call Price: None None 102! _ oe 102!5 

Market: New York New York New York New York Paris Amsterdam 


Price Yield Price Yield Price Yield Price Yield Price Yield ~—SPrice~+~Yield.~=s~Price’~—‘Yield_ 


PETIT 


95 
9834 
10315 


103% 1415 = ones 
103% 1415 10734 
10234 1.05" 111 
102%, 1.05" 105 
1025, 1.80" 1045% 
10234 2.80 4i6 105 
101!5 2.91 112% 
1015 2.90 916 11214 
9915 3.03 993, 3.02 1113; 
983; 3.07 983, 3.08 qi 10914 
.60 97% 3.12 97% 3.14 10934 


1950—July. . 
Aug. . 
Sept.. 
Oct... 
Nov 


NMNNMNWNMMNMNFED | ror 
DO DS DS FO FS FO PY SV FO DS 


oaaana ¢ 


97% 


GON. GO. a0 CONE. CON. 00\. - 


Cuba El Salvador Mexico Paraguay Peru 


Coupon: 414 per cent 31% per cent 3 per cent $5.68 $4.65 3 per cent 1-2 1% per cent 
Maiturity: June 1977 Jan 1976 Jan 1976 ° Jan 1968 ° Jan 1963 '° 1970 Jan 1997 "! 
Call Date: June and Dec Jan and July Jan and July Jan and July '3 Jan and July * 6 months Jan and July 
Call Price: 100 100 100 100 100 70 100 
Market: New York New York London New York London London New York 





Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% OY % 7 
78 30 15.14 
.83 18 
20 Wy 


as 
ff 


O7 7 C or 
c oO 0 
18 


60 
5934 
57 
531% 
es 7214 
1942. 733; 
1943 991, 
ar 106 
1945 442% 
ee a od 112 
RE 5 ee ows 116 
1948.1... 11114 
1949. ae 111% 


1950—July. . 111 
Aug. : 109% 
Sept.. 109 
et... . 10914 
Nov 1114 
Dec... 111% 

1951—Jan.. 111! 95 é . of 2 
Feb 111% d Be F 62 
Mar.. 112} Mi ¥ ).62 63 
Apr 113% 1234'5 } ; 64 
May.. 11134 A a 5S 04 64 


\eo 
~ 


18 
18 


— DO 


18 


50 


DD OO -1-) 
CON. 20 i ad od 


oo 


INNS NOH 
bo 
o 


oo 


or k& HD Oi ee CO Or CO 


~~ 

Nore Neen 
®\ w\ oo\. 00 
ov 


Oo 
wo 


.02 
.94 
.83 
.96 ] ; 
.01 .99 
.92 .83 
.85 4 87 


15 .07 


q 
en \co 


HOo1o1 HAH ancl 
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+ Agricultural Mortgage Bank, guaranteed by national government. 

Prior to February 1950 214 per cent bonds due July 15, 1957. This issue was called at 101 on February 17, 1950. 2 Prior to 1944 interest was 
61s per cent and the bonds matured October 1, 1957. Callable for sinking fund only. ‘Prior to 1943 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale 
from 11% per cent in 1948 to 3 per cent in 1954. ® Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a gradtated scale 
from 1!% per cent in 1948 to 3 per cent in 1954. ’ Prior to August 1949 interest was 6 per cent and the bonds matured in July 1962. Interest In- 
creases on a graduated scale from 11% per cent in 1948 to 3 per cent in 1954. Prior to 1946 the interest was 6 per cent and the bonds matured in 
1957. * Prior to 1946 interest was 4 per cent and maturity December 1, 1954. '° Prior to 1946 interest was 4 per cent and maturity was January 
(rrr aaa 
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Brazil 


$34 per cent 
Oct 1979 ? 
Apr and Oct * 
100 


New York 


Price Yield Price 


22% 
934 
1444 
ly 
74 


AAAAAAAAMOATD HRWOAABAGH 
aS 


3%% per cent 
Oct 1957 4 
Apr and Oct * 
100 


London 


Yield 


4 
42 16. 
14. 39. 
2514 22. 
41 20.9: 
648. 
74 
7114 
8214 
8714 
9814 
99 
10014 
9814 


101 
101 
101 
100 
10014 
100% 
102 
102 
9914 
9914 
100% 


Co wCHoOwwerom 


wwuwr 


Uruguay 


4% per cent 

May 1979 

May and Nov 
100 —* 


New York 


Price Yield 


oy 


40 


>> PP Pe PPR Croom m O10 DOO OO -) 


945¢ 


1, 1945, 


Price 


314 per cent 
Aug 1999 
Any time 

100 
London 


Yield 


Cork bh eee ee Lm CO & Ort or-I-1H or 


cent in 1948 to 214 per cent in 1953. 


Interest was 8 per cent and maturity April 1, 1951. 
"Prior to October 1946 interest was 8 per cent and maturity April 1, 1951. 
rice quoted over price at which yield would 
quoted, less accumulated interest, over price at which yield would be 0.00 is shown. 
20 Current yield. 


therefore, excess of 


quotation. 


1%-3 per cent 
Dec 1993 * 
June and Dec 
100 


New York 


Price Yield" 


oy 
70 

165% 3.64 
163g 4.80 
3% 18.40 
4 14.16 
11.73 
8.37 

9.08 

7.78 

5.06 


or 
aw 
_ 


| 
| 


ot 
Nhe \ 
~~ 0 


374 
36% 


AAAAADNIIreargs Noon 
DWAIADANOGOADWOHAK KHianqg 


Chile 


1144-3 per cent 
Dec 1993 ° 
June and Dec 


London 


Price Yield # 


184 
14 
20 
14 
25 
32 
24 


—_ 


em 
Corer crore ROTO HID Cm m COLO Or wi CO 


Belgium 


4 per cent 
Nov 1970 
May and Nov 
100 
London 


Yield 
o7 
/0 
96 4.26 
9214 4.48 
6314 6.93 
421% 10.30 
79 5.49 
4.69 
4.47 
4.27 
4.01 
2415 


Price 


© 
Oo 


Vee ee 
PN 


ee 
ooww 
ODS 


hh hhh Phe Hr DO 


31% per cent 
May 1985 
45 days 

100 
Zurich 


Yield 
70 
3.76 
8.85 

6.1 
17 
17 
17 


hh bP Ph ee he — mh & COm Orc 


e 0.00 is shown. 


1144-3 per cent 
Dec 1993 ? 
June and Dec 
100 


Zurich 


Price Yield * 


AAAAMWOowcec 
n en en 


Colombia 


3 per cent 
ct 1970 
Apr and Oct 
100 
New York 


Price 


4834 
47 5% 
463% 
4834 
494 
494 
484 
4734 


COMDWODDWODDMDMH OCOWMDA2\CO 


Czechoslovakia 


6 per cent 
Oct 1960 ” 
3 months 
101 
New York 
Price Yield 
“s 
/0 


10314 


6 per cent 
Oct 1960 ** 
3 months 
101 
London 


Price Yield 


c 


105 
49 
5514 17. 
2714 3 
48 22 

8414 
80 
88 

100 





Prior to 1948 the interest was 6 per cent and the bonds matured December 1, 1960. ‘ ncre 
Current yields are based on the coupon rate beiny paid at the time price is quoted. b 
Since that time current yields are based on 6 per cent regular interest and 8 per cent back interest . 


T0114 


7114 
97) 
58 


501% 
50% 
531% 
58 
474 
51 
55 
50% 
52! 
51 1 ” 


5214 


Yield 


3 per centt 
Oct 1972 
Apr and Oct ° 
100 


London 


Yield 


% 


18 


Price 


18 
18 
18 


18 


RO. DARA DAIS . 


tw 


AAAAa2wONINIIAIW®DO WAM cg 


crororororgnor 


Sco =-I1 > 
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Denmark 


41% per cent 
Apr 1962 
Apr and Oct 
100 
New York 


Price 


9934 
9814 


ANAIAAWARMAWO TST HDAI0 
: " ~ 


Yield 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


End of: 


..Jan —1951 
..Feb 
..Mar 
.. Apr 
..May 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


. July —1950 
. Aug 

. Sept 

. .Oct 


Nov 


. Dec 
.. Jan —1951 


Feb 
Mar 


.. Apr 
.. May 


Interest increases on a graduated scale from 1 per 


'4 Yield to next call date. 


2 Prior to October 1946 


15 Yield to next call date is negative; 


'8In default. 


'6 Yield to next call date is negative; therefore, excess of price 
‘7 Interest payments suspended. 


19 No 


a 
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Denmark 

























































Coupon: 3% per cent 31% per cent 4 per cent 
Maturity: Feb 1972 Jan 1964 Apr 1968 
Call Date: Feb and Aug Jan and July Apr and Oct 
Call Price: 100 100 100 
Market: London Zurich Amsterdam 
Price Yield Price Yield Price Yield 
End of % % % 
SN ese sm ws 10214 3.35° _ — — — 
1938. 10014 3.475 — _ _ — 
SP ss cewe 55 7.07 8914 10.40 50 8.86 
BN 2s oin'o 25 14.57 26 =15.08 16 8 
BER sixes 385 10.88 3914 10.70 7 5 
SN +o Since 4916 8.00 51 8.57 
BBS csicuisiae 67 5.93 6314 6.89 5 
| eee 9216 3.95 7414 15.69 8 
1945. 102 3.346 85 4.75 7 5 
SUID L: 6io's iwi 10114 3.375 91 4.25 10314 2%? 
1947. 10215 3.28' 8815 4.52 103 25% 3 
a 9314 3.93 81 5.47 101% 1%? 
pad... .. 8314 4.72 89 4.57 10314 38%? 
1950—July . 87} 4.41 84 5.17 102 15%? 
Aug.. 87144 4.43 85 5.06 10114 KR? 
Sept.. 8714 4.46 884% 4.67 100% iy? 
Oct... 7! 4.48 8414 5.16 100%% .30° 
4.67 8114 5.50 10034 3% 9 
4.57 77% 6.02 993, 4.04 
4.58 81144 5.55 99144 4.04 
4.69 8234 5.38 985% 4.11 
4.59 83154 5.380 9834 4.10 
4.66 83% 5.41 tee 
4.66 84 5.25 





Portugal Australia 

































Coupon: 3 per cent 336 per cent 314 per cent 
Maturity: Jan 2002 Feb 1962 ‘ July 1974 
Call Date: Jan and July * 45 days July 1964 
Call Price: 100 102% 100 
Market: London New York London 
Price Yield Price Yield Price Yield 
End of % % % 
SUE ay kos wir 8114 3.76 105% 4.50° 90 3.76 
Brea es 77 3.99 1005, 4.95 8214 4.2 
ae 6614 4.67 7214 7.89 8314 4.15 
Ss b seule 60 5.17 55% 10.94 93 3.61 
1941. 73 94.25 58 11.78 89 3.85 
| ee 8914 3.44 81 7.17 92 3.68 
1943. 94 3.23 91 5.96 96 3.46 
sis cina as 9115 3.34 10014 4.95 100 3.25 
eOa5......5. 93 3.27 103 4.285 100 3.25 
SDS se sa’ 98 3.08 10314 3.02 112 2.416 
1947. 9514 3.17 838 Ss «5.07 103 3.025 
a — ae 88 3.50 85 4.95 104 2.936 
SOD sve. 6 kn os 76 4.13 9054 4.38 9915 3.28 
oe . 80 3.92 8614 4.72 9715 3.42 
ug.. 80 3.94 91 4.32 9814 3.38 
oe ee Me wh be 
mS... 2 3.85 5 3. 3.2 
Nov.. 83 3°75 931 4.08 99 3.31 
Dec... 85 3.65 87 4.81 99 3.31 
1951—Jan... 98% 3.07 8834 4.66 99 3.33 
Feb... 108% 2.71 8734 4.73 971% 3.44 
Mar.. 10715 2.75 8714 4.7 9615 3.52 
Apr... 10514 2.82 85% 5.20 9615 3.54 
May.. 102 2.92 8614 5.08 9415 3.60 














+ Residential Mortgage Bank, guaranteed by national government. 
Bank of the Kingdom of Norway, guaranteed by national government. 
Railways, guaranteed by French Government and Cehrifien State. 














5 per cent and maturity was 1959. 
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Canada 
234 per cent 
Sept 1974 ® 

30 days 

103 
New York 
Price Yield 
% 
100 3.25 
10314 2.995 

893, 3.98 

8214 4.62 

981% 3.36 
101 3.16° 
10414 2.838 
10614 2.57 
110% 2.075 
10914 2.09% 
103% 2.71% 
105 2.475 
10214 2.63 
10014 2.72 
101% 2.67 
101 2.69 
10034 2.70 
101144 2.68 
101% 2.69 
101% 2.67 
100 2.75 

963, 2.94 

964% 2.98 

953, 3.00 


t Maremmana Railway, guaranteed by national government. 
§ City of Alexandria, guaranteed by national government. 
' Prior to 1947 5 per cent bonds due December 1951. 

and increases on a graduated scale to 3 per cent in 1952; current yields are based on present coupon rate of 2 per cent. 
Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. 


SSS 











4 per cent 
June 1967 
June 15, 1957 
100 
Stockholm 
Price Yield 

07 

/0 

95 4.40 
10014 3.97° 
100 4.00 
93 4.60 
94 4.52 
93 4.60 
92 4.70 
93 4.61 
94 4.52 
941% 4.48 
9514 4.41 
9514 4.41 
95 4.44 





Price 


Finland 
5 per cent ft 5 per cent 
Sept 1961 Nov 1963 
Mar and Sept Nov 1952 
100 100 
New York London 
Price Yield Price Yield 
% % 
104% 4.12° 10444 4.3875 
10214 4.508 102% 4.685 
25 21.30 25 21.08 
891% 13.99 35 15.56 
30 =618. 69 30 5 
48 12.01 3914 8 
59 9.94 57 5 
7 8 7014 8.07 
89% 5.98 10514 9 
76 7.73 101% 4.16° 
65 11.72 9214 5.80 
5014 12.92 8014 7.25 
5614 12.10 87 6.52 
6614 10.17 9414 5.78 
6434 10.47 9414 5.78 
67% 10.57 944% 5.60 
70 = 9.26 9514 5.49 
7014 9.45 93814 5.77 
70 9.60 9214 5.92 
70144 9.55 92% 5.99 
70% 9.55 98% 5.34 
70 9.63 9814 5.16 
72 9.22 100 5.00 
6914 9.70 9615 5.44 





South Africa 


3% per cent 





Apr 1967 
Apr 1965 
100 
London 
Price Yield 
or 
oO 
9714 3.76 
100% 3.54 
101% 3.488 
100% 3.468 
101 3.436 
101 3.456 
100% 3.52 
101 3.50 
101 3.52 
9814 3.62 
9814 3.64 
9814 3.66 


Egypt 
4 per cent § 
Jan 1963 
Any time 
100 
London 
Price Yield 
or 
/0 
101 1.98° 
9214 4.52 
80 5.55 
55 8.58 
77 5.93 
90 4.78 
101 1.98° 
101 1.988 
10214 149 
10214 yy? 
9814 4.14 
9714 4.24 
9614 4.36 
9614 4.40 
9614 4.44 
96% 4.47 
96% 4.52 
961% 4.38 
96% 4.38 
964% 4.42 
96% 4.46 
9615 4.49 
9615 4.54 
96'4 4.39 











IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown: 


Italy 


en 
1-3 per cent 
Jan 1977: 


New York 
Yield 


% 
9.90 
10.39 
12.61 
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Morocco 
5 per cent $ 
Dec 1978 
3 months 
100 
Zurich 
Price Yield 
% 
72% 7.11 
39 8 
49 8 
56 8 
6334 =§ 
7334 $ 
9434 5.35 
9314 5.45 
8634 5.94 
7134 7.34, 
100% 2.95 
9614 5.24 
9914 5.05. 
100% 2.95 
99% 5.01 
9714 5.19 
95 5.35 
98 5.14 
9814 5.12 
9814 5.10 
983% 5.11 
100 5.00 


| Mortgage 
é Morocco 


Interest is now 1 per cent 


? Prior to 1949 interest was 
3 Callable for sinking fund 
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Italy Netherlands 


neeneeiaemmeass 
1-3 per cent f 334 per cent 
July 1977? May 1957 April 1962 
80 days May and Nov April 1958 
100 101% 100 
New York Zurich 


Yield Price Yield 


414 per cent 
Apr 1965 
Apr and Oct 
100 


4 per cent 


London New York 


Price Yield Price Price 


% oF 
9:82 

14 11.50 
; 11.66 


wm m& CO) DO DO ~1 CO CO 
0 


PhP ETE Etiittas 


1.90'° 


4.56'° 
581° 
.60'° 
.6210 
5510 
601° 
.62!° 
.24)0 


oo eerllIIIIIII II 
oN 


——_ Neo 


aro * 


cocogomescoes Mam 
BASE SSS 11111 1i® 
IND aoc- 


oe 
ow 
mo 
on 


-60 
.93 
.93 
96% 4.34 
261° 02 
.27'0 .23 
-40'° 96 4.53 


se 
woooc 
woeoc 
~ 

on 


wo 
une 
on 


ie) 
~ 
i) 
at 
~rh hh heh Pore & Or 


os 
>> hb hb bh bP 


96% 


only. ‘Prior to 1947 5 per cent bonds due September 1, 1957. 
bonds due January 15, 1961. 6 Yield to next call date. 


quotation. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of 
bonds guaranteed by National Governments. Bonds traded in New 
York, London, Zurich, Amsterdam, Stockhoim, and Paris are shown. 


Only bonds that are currently serviced with full contractual 
interest payments on present agreements are included. No bonds 
with maturity before 1957, or whose amortization or sinking fund 
provisions will affect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of 
the year or month and represent the closing prices, or when not 
traded, the mean of the bid and asked prices. In the London and 
Stockholm markets, prices represent the mean of the buying and 
selling price quotations since no official closing price is quoted. 
Prices in the Zurich market represent the most recent cash 
transaction, or the mean between the last bid and asked price, 
or if these are not available, the mean between the bid or asked 
price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam and Paris markets 
represent closing prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm bonds are 
quoted ex-interest and yields are computed on the price shown 
in the table. However, it is the practice in London and Paris to 
sell bonds at a price which includes interest accumulated since the 
last coupon was paid. The yields shown are based on the price 
after accumulated interest has been deducted. In London, bonds 
are usually quoted ex-interest about five weeks prior to the next 
interest payment, in which case yields are calculated on the price 
quoted. Bonds of the International Bank for Reconstruction and 
Development in Paris are quoted in French francs per $1,000 bond. 
For the purposes of comparison in this table, these prices have 
been converted to dollars at the free market exchange rate of the 
day and adjusted to per cent of par value of the bond. 


Yields in per cent per annum have been calculated to date of 
maturity, except where otherwise indicated. Where there is no 
definite maturity, yields have been calculated to the final date by 


Yield 


0 
.62° 


These were refunded on September 1, 1947. 
7 Trading suspended. 
date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. 


Norway 


3 per cent 3 per cent 
Aug 1963 June 1971 
6 months June and Dec 
100 100 
London Zurich Stockholm 
Yield Price Yield Price Yield 
~ on c: 
10314 3.26¢ 
10334 


334 per cent 4 
Apr 1966 
Apr and Oct 
100 


Coupon 
Maturity 
Call Date 
Call Price 

Market 


End of: 


9414 

102 
9914 
9514 
9614 


9814 
109 
105% 
10214 
10514 
108% 
106% 
104 
103 
105 
106 


oOo WCW CIr-“10 00 
. - t + 
Oe & mh OID “10 OH 


. July —1950 
. Aug 
. Sept 
.. Oct 
.Nov 


..Dee 
Jan —1951 
.. Feb 
..Mar 
.. Apr 
May 


wOwWwW hr RWW WWwWt Wwe 


Crcr1ecrcrgororeorcrororor 


‘ Prior to August 1949 314 per cent 
‘Interest payments suspended. *The yield to next call 
‘0 Current yield. it No 


which the bonds will be retired by the operations of the sinking 
fund. Yields for callable bonds have been calculated to the earliest 
call date when the market price was equal to or greater than the 
call price. On certain sterling bonds the market quotation shown 
is higher than the call price and no yield to call is given. This is 
due to the fact that the price, net of accumulated interest, is below 
call price. In some cases, sinking fund payments are not being 
met according to contractual schedule and therefore there is uncer- 
tainty as to whether the bonds will be paid off or extended at 
maturity. Under such circumstances a current yield calculation 
might more clearly reflect the true yield situation. However, in 
order to maintain comparability throughout the table, the yields 
have been calculated to earliest call or to maturity. 

In those cases where interest payments had been temporarily 
suspended owing to the war, no yields are shown during the sus- 
pension period even though suspended interest payments were 
later made. 


INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT: 
Dollar Bonds. (a) Prior to February 1950 the 2% per cent bonds, 
issued July 15, 1947 and due July 15, 1957 were shown; interest 
dates January and July 15; callable as a whole or in part at any 
time on 45 days’ notice at 101% through July 15, 1949, 101 through 
July 15, 1951, 100% through July 15, 1953, 100% through July 15, 
1955, 100 thereafter; no sinking fund. Entire issue was called at 
101 on February 17, 1950. 

This issue was refunded by a serial issue of $100,000,000 2 per cent 
bonds, issued February 15, 1950, maturing $10,000,000 each Feb- 
ruary 15 from 1953 through 1962; not callable without consent 
of holders; no sinking fund. Prices and yields for the bonds of 
this series which mature in 1957 and 1962 are shown in the table. 

(b) Interest 3 per cent; dated March 1, 1951; interest dates 
March and September 1; callable as a whole or in part or on 45 
days’ notice at any time to each March 1: 1956, 10212; 1961, 102; 
1966, 101144; 1971, 100%; thereafter 100; also callable for sinking 
fund which commences in 1963. 

(Continued on Page 141) 
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Argentina 


1937 


Exchange Rates 
SELLING RATES 
SE ee — 
NE EO es eee cc ising 8.20 


1 
2 
3 Auction — 
4 
§ 


eee eee eee ee eee ee eee 





6 Ere aK cha a Sark _ 
7 OS ee _ 
8 RN i hd 8.00 
Gold and Foreign Assets 
10 CENTRAL BANK................ 539 
11 Re cai 444 
12 Foreign Exchange.......... 95 
18 DOLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
15 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (In Pesos) 


20 IRCCS Sc uk bu esscoss 2,311 

21 EDs ccc rwGesso0.s 1,558 
VALUE OF TRADE (In Dollars) 

22 BR eck uSeb Gh babs >a ss 757 

23 EE, Gino's cs.c0 52s 00 482 
VOLUME OF EXPORTS 

24 ee in ess pis a ko 100 

25 Ne ee woe 100 

26 ee eg 100 

Assets of the Central Bank 

$30 FOREIGN ASSETS............... 1,656 

$1 Domestic CREDITS: Government. 558 


$2 CREDITS TO OTHER BANKS...... — 
Assets of Other Banks 


40 DoMESTIC CREDITS............. 3,234 
41 ESS SE eee 307 
42 Official Entities............ \ 2 927 
43 Business and Individuals... . f , 
es og iene niga is so wks do wie 689 
Currency and Deposits 

50 Monsy SUPPLY................ 2,456 
61 ND cick sinuses caksaw see 1,049 
52 Deposit Money............. 1,407 
68 Time DEPOSITS................ 2,281 
64 GOVERNMENT DEPOSITS......... 125 
55 BANK CLEARINGS {............. 4,056 


Money and Capital Market 


70 GOVERNMENT Bonp YIELDt..... 4.99 

(lO) 

Prices and Wages 

80 WHOLESALE PRICcEs (All Goods) § 100 

oS Coot or iavemes ............-0- 100 

8@ WacEs (Monthly Earnings)é ... 100 

Production and National Income 

90 INDUSTRIAL PRODUCTION........ 100 
AGRICULTURAL PRODUCTION 

91 FAO Index, 1935/39 =100... o E 

92 aii eee go. we 100 

98 PN ts ho 100 

94 SE air ie os 0 100 

95 EN Ss ca 100 

96 EMPLOYMENT............ ; 100 


97 Gross NATIONAL PRODUCT...... 9.3 
NATIONAL INCOME............. ee 


t Monthly totals and 12 month averages. 
Page 2 based on Friday quotations; prior to 1944 on last Friday of month quotations. 





(Pesos per U.S. Dollar: End of Year) 


(Millions of U. S. Dollars: End of Year) 


(Millions of Pesos) 


illions of U.S. 
503 


(Millions of Pesos: End of Year) 
1,812 X 2,318 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


(Per Cent: End of Year) 

X4.15X $8.16 

(December 1938 =100: Average of Months)§ 
68 284 402 


(Billions of Pesos) 


& 00 
0 & 
10 
> 


t Prior to 1942 December averages. 
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1942 | 1945 1946 1947 1948 1949 


8.78 
4.28 
4.94 


4.02 
4.80 









8.98 
8.86 


1,071 


322 
749 


236 


5,505 
5,349 


1,614 
1,345 


58 
26 
163 


8,686 
1,301 
13,737 


13 ,862 
3,162 
4,294 
6,406 
1,108 


10 ,657 
4,719 
5,938 
5,947 
2,630 
12 ,400 


8.00 


602 


222 
180 





§ Beginning 1947. 
4 Buenos Aires, 





oe tide 
Ore ps Mone 


Senge 2 


Data from 1944-1946 
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_—1949 —- SS — —— — 1950 —-_ ———- — —— -- - - — © ———— 1951-—_—_— 
Dec Jan Feb Mar Apr June July Aug Sept Oct Nov Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 

3.73 3.73 93.73 3.738 8. 3.738 93.73) - . ; : 

5.37 5. 5.37 5. ! 5.37 5.37f °°90 5.00 5.00 5. 

6.09 6. 6-09 6. : 6-09 6.09 7.50? 7.50 7.50 7. 

12.15 10.76 11. 29 12. 5 

13.22 13.17 13.62 13. 12.77; 12-68 12.58 — — 

9.02 9. 9.02 9. 9.02 9.02 14.25 13.66 13.65 14.7 

15.15 14.80 13.90 13. 13.74 15.50 17.25 18.05 19.65 19.55 


7.20 ° ‘ ‘ ‘ 7.20 7.20 
4.83 ‘ ‘ ; ‘ 4.83 4.83> 7.50° 0 TH FT. 
5.73 5.73 5.73 
3.36 3 ‘ 3 3.36 3.36 3.36 5.00° 5.00 5.00 5. 


(Millions of U. S. Dollars: End of Month) 
‘216«=— «216 ss216——sia216—(i2G—(i2G—(itiéiGCC“<«i‘éikGSC“‘«é«éiGCSC«ikdG 
210 «219 «221.227 284) 288) 289S 250) 269273 
163 197 198 211 230 235 
47 5 41 41 39 39 38 


(Millions of Pesos) 


321 408 540 435 372 425 391 468 352 
423 398 473 342 343 385 397 436 490 461 


(Millions of U. S. Dollars) 
—-» 182 <— 104 95 98 81 84 84 78 80 
—»> 176 <— 81 66 61 54 49 63 61 72 


(1987 =100) 
65 103 112 81 74 75 77 69 36 44 
12 14 19 14 7 8 4 3 2 2 
249 176 202 99 142 90 101 81 61 72 
(Millions of Pesos: End of Month) 
2,518 2,499 2,615 2, 2,849 2,880 2,892 2,942 3,013 3,062 3,187 
1,793 1,867 1,846 1, 1,852 1,860 1,858 1,917 1,933 1,980 2,008 
24,363 24,982 25,018 25, 25,454 25,691 25,905 26,060 26,298 26,989 26,944 


(Millions of Pesos: End of Month 


590 10,803 10,878 10,699 10,738 10,778 10,480 10,479 10,619 
9,983 10,201 10,448 10,764 11,016 11,239 11.537 11,824 


(Millions of Pesos: End of Month) 
18,708 18, 19,022 19,380 19,395 19,747 20,085 20,386 20,868 21,029 = 
8,349 8, 572 8,771 8,705 8,954 9,174 9,377 9,631 9'779 10, 019 , 847 : 11,345 
10,359 ; 10,450 10,609 10,690 10,793 10,911 11,009 11,237 11,250 a nae 
7,200 7,426 7,481 7,616 7,648 7,676 7,665 7 634 7,584 
2 607 2,679 2,667 2,634 2,748 2,662 2,654 2,812 2,596 2,643 
18,571 14,647 18/760 16,660 18,494 18,696 19,183 18,671 20; '392 20/151 21,731 20,489 : 


‘ (Per Cent: End of Month) 
3.02 38.02 3.02 3.01 3.038 3.01 3.01 3.01 3.03 3.01 3.04 3.04 
(December 1988 =100: Average of Daily Quotations)& 
562 547 545 544 531 513 459 503 551 535 556 544 


(1987 =100) 


onm~ooo 
or or 


_ 


477 477 Se weds ee mei 
(1987 =100) 
197 181 190 195 


‘Beginning September 22. ? Beginning October 3. 3 Beginning August 29. ‘ Auction abolished August 28. ‘* Beginnin 
june 22,  * Som imine — ” ee Page 3 
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Vol 
— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates (U. S. Dollars per Pound: End of Year) 
IE COUR 55x00 obo Nowe ees 3.981 3.688 3.153 3.198' 3.198 3.198 3.198 3.198 93.200? 3.206% 2.228+ 2.908 2 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) + 
10 GOVERNMENT AND BANKS....... 296 251 209 319 215 281 596 759 603 1,214 1,140 ste 1 
11 | ye ae 5 6 14 11 7 6 53 82 88 88 88 wie 
12 Foreign Exchange.......... 274 208 176 292 191 259 543 677 514 1,126 962 a 
13 Foreign Investments........ 17 37 19 16 16 16 _ — — == 90 a 
14 DOLLAR EXCHANGE IN U.S. BANKS] .... oe ee 11 16 xX 23 29 46 31 22 33 19 
16 Government and Banks..... wee Bias ee a oma iio iain ise aa 16 
16 Business and Individuals... . ror rete eae saan beats awe hiiclete cniee ene 3 
Foreign Transactions (Millions of Pounds: Year Ending December $1) 
20 GOLD PRODUCTION............. 12.3 14.1 15.3 17.8 16.2 12.5 Wa 9.0 10.2 9.7 11.4 13.4 
VALUE OF TRADE (Millions of Pounds: Year Ending June 30) 
21 RS a kas 5 ee kaa oe 148.5 141.7 122.5 149.7 185.0 159.8 155.3 196.9 309.0 407.4 542.7 617.4 
22 EL MODIS) 6 ps0 siss%si00's 103.38 127.4 118.3 181.9 124.0 170.3 218.6 177.8 208.4 388.2 414.1 536.0 
VOLUME OF TRADE (1987 =100: Year Ending June 80) 
23 Exports (Current Weights) . . 100 108 116 121 102 118 93 104 115 107 121 120 
24 Imports (Current Weights) . . 100 117 105 107 85 101 100 82 83 116 136 
Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year) t 
80 FOREIGN ASSETS............... 57 52 50 92 65 84 177 224 178 351 458 649 
$1 DoMEsTIC CREDITS............. 99 108 119 117 159 278 426 386 466 358 344 306 
Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) § 
40 Domestic CREDITS............. 342 353 364 398 411 392 470 466 504 597 698 830 
41 eee 46 40 48 93 111 121 228 161 113 138 174 186 
42 Non-Government........... 296 312 316 304 300 270 242 305 391 459 524 645 
PR krone 654e bobs 37 33 35 42 47 106 286 315 315 368 422 569 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 
ip ET MNEELY. 5... oss sasscwes 185 190 203 248 287 396 648 703 737 879 1,052 1,802 ] 
61 RO i id oth ee ths ss 45 49 54 67 87 125 204 211 203 219 240 269 
52 Deposit Money............ 140 141 149 181 200 271 443 492 534 660 812 1,084 
Oe I TOIT. ... wo. vce ccvces se bie sete sions os soi 223 205 198 210 216 248 
Sa Baw Demers. ................ 190 191 188 221 236 264 xX 450 637 750 889 1,085 1,368 ] 
Government Finance (Millions of Pounds: Year Ending June 30) 
60 Dericir (—) or SuRPLUS........ —4.1 -—3.8 —4.1 -—28.9 —105.8 —208.7 —257.7 -149.8 -88.2 -1.1 18.7 33.4 
61 Re ie De ieee s 65.4 ty 76.3 92.2 129.0 187.6 344.0 357.8 9396.6 428.7 518.6 533.9 
62 EN se cncaweaen 69.5 75.0 80.4 121.1 284.3 396.3 601.7 507.1 484.8 429.8 504.9 567.3 
FINANCING OF DEFICIT 
63 Net Borrowing............. —3.4 Z.7 7.0 38.5 79.1 205.7 258.4 157.4 29.4 —-8.1 -—19.7 28.6 
64 Use of Cash Balances....... 6.3 —-.6  -3.7 -—10.8 24.0 5 — -11.6 §.2 4.6 . 2 
65 Monetary Operations....... Le 1.2 - Be 2.0 2.5 4.3 3.5 3.8 4.6 5.1 4.6 
66 AUSTRALIAN POUND DEBT....... 214.8 216.4 218.5 257.1 320.3 528.5 1,552.2 1,723.6 1,755.4 1,740.1 1,782.2 1,749.4 1, 
67 FOREIGN CURRENCY DEBT....... 115.3 118.4 128. 123.1 137.7 187.4 121.38 107.2 106.9 106.6 106.2 101.5 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BOND YIELD.. 3.86 3.76 3.92 3.30 X 3.23 3.24 3.25 $3.24 3.17 $3.14 3.12 8.14 
71 SHORT-TERM Gov't BOND YIELD. es ee aes ees 2.475 2.45 2.48 1.90 2.12 2.26 2.00 1.95 
SHARE PRICES (1937 =100: Average of Months) 
72 CN oka sig eee ww ees 100 98 101 100 103 93 116° 133 156 169 163 194 
73 acd ek ine e kon’ « 100 81 79 75 73 72 90° 96 102 110 109 139 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES §........... 100 100 100 110 117 132 140 141 150 170 189 225 
81 Home Goods............... 100 101 101 107 108 119 125 127 133 160 185 216 
82 Import-Type Goods........ 100 97 99 119 138 160 175 172 179 192 200 234 
83 PRICES OF EXPporT GOODS...... 100 74 72 86 87 92 115 144 208 284 293 447 
84 Ni eon cw aks m6’ 100 76 63 ee ae aeath ee 84 149 240 292 395 
85 a eee 100 67 48 78 82 83 136 216 331 370 322 370 
86 | ORs eee 100 105 106 112 112 114 150 163 182 222 246 255 
sy Cosror Lavae................ 100 103 105 110 115 125 129 131 136 148 162 179 
88 WacEs (Hourly Rates).......... 100 105 109 112 120 129 137 141 154 185 203 226 
Production, Employment, and Income 
AGRICULTURAL PRODUCTION (1987 =100: Year Ending June $80) 
90 FAO Index, 1936/39 =100... cate parte cies niet ire pasate ae 91 108 106 113 
91 | Ree 100 96 110 112 114 112 91 95 95 101 107 
92 ce ee Oe a ass ic 100 124 103 139 54 110 35 94 17 145 126 sae 
98 bin bale Ewin ebw es 100 106 101 99 108 108 103 84 93 99 104 110 
(1937 =100: Year Ending December 31) 
94 EMPLOYMENT (Manufacturing)... 100 104 106 114 129 139 138 145 154 160 162 170 
(Thousands) 
95 UNEMPLOYMENT (All types)...... spe ks ek ee oe ee 7.185 7.60 6.68 2.63 10.33 
(Millions of Pounds: Year Ending June 30) 
96 NATIONAL INCOME............. 744 789 771 834 906 1,058 1,285 1,264 1,885 1,719 1,915 
(rrr) - 
t Prior to 1947 as of last Monday of year. t End of year and month. § Prior to 1945 average of weekly data in last quarter m 
Page 4 é Monthly totals and 12—month averages. § Home consumed goods in Melbourne. ¢ Annual data refer to September/June m 
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—1949 OS 
Dec Jan Feb Mar Apr May June 


July 


Aug 


Sept 


19§90—<$<$ SR 


Oct Nov Dec 


(U. S. Dollars per Pound: End of Month) 


2.228 2.228 2.228 


(Millions of U. S. Dollars: Last Wednesday of Month) 


1,140 1,186 
88 89 
962 1,008 
90 90 


1,268 
9 


8 
1,089 1,165 1,176 1,114 
90 90 90 146 
33 30 25 21 17 18 19 
wee 26 22 17 14 12 16 
3 3 3 


1 ,222 
146 


1,161 
146 
19 

16 

3 


1,343 1,353 1,350 1,456 1,394 1,357 
88 88 90 88 87 87 
1,124 
146 


16 
13 


1,365 
87 
1,132 
146 
16 

13 


1,433 1,491 
87 88 
1,190 1,220 
156 183 
18 22 
16 18 


Jan 


2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 


Australia 


1951 


Mar Apr May 


2.228 2.228 2.228 


3 2 2 4 
(Millions of Pounds) 
1.0 1.0 : 1.0 : ‘ 1.0 a3 i | 1.2 1.3 3.2 i . 1.3 
(Millions of Pounds) 
49.2 38.5 46.8 99.5 . 5.4 
50.6 64.0 656.9 62.2 : 8.4 
(1987 —— 
112 132 105 154 98 59 128 134 101 114 98 
—_—> 170<«———- _ ——>  181< —> 196< ——> 177<-—_... ua Ae 
(Millions of Pounds: Last Wednesday of Month) 

476 501 542 554 554 584 604 596 599 624 647 649 652 743 
315 295 318 300 290 276 276 265 286 292 283 306 318 323 


(Millions of Pounds: Average of Weekly Data in Month) 


698 714 747 759 746 742 757 752 768 790 804 830 829 914 
174 179 187 181 176 165 165 159 165 171 175 186 188 231 
524 535 560 578 570 577 592 593 603 619 628 645 641 682 


444 477 504 525 529 507 492 505 525 533 563 569 602 651 


(Millions of Pounds: Approximately End of Month) 

1,041 1,077 1,124 1,181 1,111 1,112 1,102 1,092 1,123 1,179 1,229 1,302 1,296 1, 1,476 
221 224 228 231 230 233 235 237 238 239 243 269 248 267 
819 853 896 900 882 879 867 855 884 940 986 1,034 1,046 1,209 
220 224 288 234 234 240 244 245 244 246 250 248 246 

1,007 1,189 1,527 1,188 1,545 1,231 1,274 1,418 1,270 1,412 1,858 1,583 1,731 


(Millions of Pounds) 


53.0 
44.5 


61.3 
44.0 


50.4 
43.9 


87.5 
54.8 


96.2 
58.4 


72.3 
49.5 


1,749.4 
s Soo 
(Per Cent: Last Wetenies “ Month) 


8.15 $8.14 38.14 93.15 3.18 8.14 
1.95 1.96 1.96 1.97 1.96 1.96 
(1987 =100: Average of Daily Quotations) 
189 185 191 199 203 222 222 
132 141 153 150 168 ‘168 

(1937 =100) 

222 231 233 236 242 242 
207 230 231 235 241 239 
229 234 235 240 243 248 
395 510 529 531 565 568 
_— — 714 731 824 860 
366 366 366 366 366 366 
255 255 255 255 255 255 
——> 180<———- 1 ——>- 188 < 
aan aes eee) kau kine 250 


3.17 
2.00 


(1987 =100) 


108 «6 102,-« 100 89) 07-14 005107107 
; (1937 =100) 
166 168 169 169 170 170 170 171 


(Thousands) 
1.0 2.01 213 Jt 1.30 1.38 1.24 1.10 


’ Beginning 7 ~ io 3 Beginning September 30. ‘Beginning September 19. 5 Less than 12 


2 Degnates ns 14, 
months. 


xchange closed in Decembe 








Austria 





1937 1938 1939 1940 1941 1942 ' 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 
1 Re rh oie to atic ap he 
2 ER Se rere \ 5.36 
8 EE re 
Gold and Foreign Assets 


11 Gold 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS 
1h Government and Banks..... 
15 Business and Individuals... . 


ee 


Foreign Transactions 
VALUE OF TRADE 
20 | ene ee 
21 SMTRRES . osauos senses 
VOLUME OF TRADE 
22 Exports (1937 Weights) . . 100 
23 Imports (1937 Weights)... .. 100 


Assets of the National Bank 


30 Fonmon AgemTs............... .39 
31 DoMmEsTIC CREDITS: Government. .80 


Assets of Other Banks 

40 Domestic LOANS............... 
41 Official Entities............ 
42 Agriculture......... 
43 SD cs nce see's 
44 ik Metis eos h.s 
45 ee oo ci white 


Currency and Deposits 
50 MONEY SUPPLY................ 2.12 
§1 ee sckbn esa a .94 
52 Deposit Money. . 1.18 
53 BLOCKED MONEY: National Bank — 
5% Tues Derosivs............. 

55 BANK DEBITs{........... 


Money and Capital Market 
ee 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods) ft. 100 

81 NS eG bs 55 b.6 6 100 
UNIT VALUE OF TRADE 

82 Exports (Current Weights). . 100 

83 Imports (Current Weights). . 100 

6 Boras: Pascmet............... 100 


1,222 
1,456 


85 Waces (Hourly Earnings)t...... 


Production and Employment 
90 INDUSTRIAL PRODUCTION........ 100 


AGRICULTURAL PRODUCTION 
91 OS 


92 EMPLOYMENT (All Types)........ 100 
93 UNEMPLOYMENT (All Types)..... 
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5.41! 


75.277 
45.66’ 
29.617 


952 
1,546 


100° 


98 


99 


+t Monthly totals and 12-month averages. 


t In Vienna. 


INTERNATIONAL FINANCIAL STATISticg 


(Schillings per U. S. Dollar: End of Year) 
10.14? 


(Millions of U. S. Dollars: End of Year) 


1.70 
01 
1.68 


25 


(Millions of Schillings) 


‘on 1,808 
ae 


" (Billions of Schillings: End of Year) 


.02 
; 12.55 
(Billions of Schillings: End of Year) 
pa 1.87 


(Billions of Schillings: End of Year) 
: 9.91 

5.66 

Hee 4.25 
3.55 4.02 
soe 3.36 


(Mar 1988 =100: Average of Months) 


eae 356"! 
(1987 =100) 
126 
* "gq 106" 
(Aug 1988 = 9 
73% 

(1987 = 100) 

(1984/1988 =100) 
70 


(1987=100) 
(Per Cent of Total Employment) — 


Based on schilling prices in 1937. 


10.14 


9.64° 
4.768 
4.88° 


5.11° 


842 
3,311 


26 
24 


10° 
12.358 


Cc & oO 
—— 
no 


628 


196 


239 
338 


209 
176 


71 
135 
a 


10.14 ‘ 


13.55 
4.95 
8.60 


11.70 


1,984 
4,839 


52 
46 


319 
306 


304 
372 
804 Xx 


284 


xX 89 


75 
137 


14.578 
21.53° 
26.173 


—t 


21.49 
26.13! 


5.05 


aioe. 40.29 


137 
4.6 


39.18 
1.12 


6,513 
9,200 


101 
78 


542 
514 


531 


627 
458 


426 


141 


137 
6.2 


(nD, 
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—1949 1950 scniciaanis NN aa apessciiaiabitaiisant 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Mar Apr May 


(Schillings per U. S. Dollar: End of Month) 
14.57 14.57 14.535 14.58 14.538 14.538 14.53 14.53 14.53 14.538 — — 
21.53 21.58 21.495 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 
26.17 26.17 26.135 26.13 26.18 26.138 26.13 26.18 26.13 26.13 26.13 26.13 


(Millions of U. S* Dollars: End of Month) 


4.99 4.99 4.99 5.01 5.01 5.01 5.02 5.02 5.02 5.02 5.05 5.06 5.06 
14.41 14.85 14.22 14.48 15.48 15.82 18.88 2.0.0 2... ck sees ap 
44.02 42.90 39.28 39.25 34.59 35.49 31.99 36.30 36.14 38.74 40.49 

43.45 42.17 38.31 38.70 33.63 34.46 30.89 35.27 35.22 36.61 39 .37 

57) 673si«9Ts«i«wHC“(«é«ié‘GSC‘dC«COSS SOLO 1002) 92 2.18 - i@ 


(Millions of Schillings) 
403 497 463 491 521 511 493 592 678 765 763 
749 975 734 895 710 734 643 622 712 852 1,208 
(1937 =100) 
77 95 90 91 97 93 86 112 129 134 122 
t 86 76 84 71 71 60 67 69 101 107 


(Billions of Schillings: End of Month) 
19 .19 19 .20 .21 .24 .37 -41 .43 .46 ; .46 
8.45 8.24 .49 8.59 8.64 8.31 8.22 8.47 ‘ 13 
(Billions of Schillings: End of Quarter) 
stant ate 9.52 sakes ex 
53 : 
.68 
2.49 
4.74 
1.09 


(Billions of Schillings: End of Month) 
12.21 12.47 12.74 12.81 138.04 18.24 


5.78 5.86 5.88 5.86 5.92 6.17 
6.43 6.62 6.86 6.95 7.12 7.07 


1.62 1.76 1.92 1.26 1.30 1.41 
2.09 2.14 2.15 2.20 2.23 2.25 


(Mar 1988 =100: Mid-month Quotations) 

244 227 221 238 255 249 
(1937 =100) 

508 557 541 553 588 592 

478 551 516 516 549 543 


527 539 562 519 517 561 

662 610 607 654 692 606 

441 446 446 454 492 497 
(Aug 1988 =100) 

403 403 405 410 502 509 


(1987 = 100) 
145 188 187 149 150 ~»# 162 


(1987 =100) 
140 141 141 141 
(Per Cent of Total Employment) 
8 4.6 4.5 4.3 4.4 


a nD nn ae ee 


‘March 17. ? Beginning October 28. 3 Beginning November 25. ‘ Discontinued October 4. 14.57 to March 4; 14.53 to 
ctober 4. 5’ Beginning March 4. 6 Discontinued October 4. ? February. 8’ December 7; publication of data suspended 
until January 23, 1948. * September 30. 10 March. " April/December. 12 Less than 12 months. 13 April. 





Belgium 


1937 


Exchange Rates 
1 SELLING RATE 


FREE RATES 
U.S. Dollart 
French Franct 
Netherlands Guildert 
Pound Sterling{ 
CuRB RATES 
Gold: In Bars.. 
In Coins (Sov ereigns). 


Gold and Foreign Assets 
NATIONAL BANK 
Gold 
Foreign Exchange 
TREASURY: Gold. . 


DOLLAR EXCHANGE IN U. S. BANKS$é 
Government and Banks 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 
Exports 
RAINING. ib wicdies xe05 
VOLUME OF TRADE 
Exports (1948 Weights) 
Imports (1948 Weights) 


Assets of the National Bank 
80 FOREIGN ASSETS 
$1 Domestic CREDITS 
Government 
Non-Government........... 
Assets of Other Banks 
DoMESTIC CREDITS 


Currency and Deposits 
50 MONEY SUPPLY 


Nw > 
ww cw 


Deposit Money. 
National Bank. 
Other Banks 
Postal Check System... 


_ 
oace 
CowNAOKe 


: ¢9 
: co | 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CALL MONEY RATE¢ 
SHARE PRICES 
72 Industrial 
73 
74 
Prices and Wages 
80 WHOLESALE PRICES (All Goods).. 


UNIT VALUE OF TRADE 
—— ‘a Weights)..... 


Imports (1948 Weights). .... 
86 RETAIL PRICES 
87 WAGEs (Hourly Earnings) 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
Louvain Index 
AGEFI Index 


EMPLOYMENT (Industrial)....... 
UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


1938 


29.68 


eo 
mt Enos 


CaKADNY 


<3 | 


O odor 


oa D> 
om a om 
| wiwone 


~ 


c 


1939 


29.95 
(Francs per Equivalent of One U. 


INTERNATIONAL FINANCIAL STATIStics 


ms Bonn rensentensrsanamanpeercenmerananaantiii 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


29. 


(Francs per U.S. Dollar: End of Year) 


63! — — 48.96 483.96 48.96 


48.38 
17.27 
22.82 
28.28 


88.33 


(Millions of U. S. Dollars: End of Year)§ 


735 
734 


752 751 
145 


_ 
or 


nNowou— 


_ 
ornrK on 


ts | Gogom i tO 00 


— 


Bw mon 


732 
732 
1 - 1 
17 17 17 
749 


122 


733 
732 


875 
735 
140 


875 
117 


(Billions of Francs) 
: pa ele 4.0 
18.2 
eee 
3 


30 


(Billions of Francs: End of Year)§ 


21.7 21.6 35.0 88.4 
17.0 20.8 44.4 55.0 
16.2 20.1 43.7 51.9 

8 of of 3.1 


End of Year) 
56.8 
39.0 
17.8 


3.4 
ly End of Year) 
é 142. 
83. 
58. 
i 
39. 
17. 
8 
3. 
88. 


mom 


(Billions of Francs: 
20.4 27.0 54. 
13.4 19.5 42 

6.9 7.4 1. 
2.2 2.3 2. 
lons of Francs: Approxima 


73. 99.4 125 
51. 76 
24. 50. 
3. 
34. 
iz. 
78. 
1 
35. 
Per Cent: Average of Months) 
4.13 4.01 4.013 4.18 
.78 15 .62 .58 
(1937 =100: Average of ‘oon 
185 209 232¢ 226 
134 145 1878 200 
163 203 3084 311 
(1937 =100) 


bo DAI% 


~. 
~ 
a 


1 


4 
8 
7 
2 
te 
6 
9 
9 
4 
7 
8 
1 
9 
0 


a | oteea! 
> 

Ih OS WOMAOH 

C169 C0 00S 00 0100 09 


—~ 
bo 


3065 


463 
289 
281 


“324 
xX 3188 
(1936/38 =100) 
aA hare 95 
94 


(1948 =100) 
xX 93 
3.6 3.5 


190.6 214.6 


(Per Cent ‘of Insured Workers) 


X 
' (Billions of Francs 


S. Dollar at Official Cross Rates: 


43.96 


50.06? 


End of Year) 


53.75 
28.08 
26.13 
38.08 


73.76 
95.00 


938 


» 


~ 


314 
938 
129 


a RAS 


6.5 
243.9 


45. 
43.2: 
41.4: 


65. 
76. 33 


897 
698 
199 


897 


ao 
~ pe 


oe 
eo 


tn 
o 
CO | DenNwow 


or 


249.1 


rr" 
he acu 
wWhmr crc 
treo | anwowwea 


“aor 


265.1 


t Curb quotations prior to April 1951. § Prior to 1948 as of December 25. 4 Endo! 


+ Curb quotations prior to May 1950. 
4 Prior to 1948 averages of first of month data. 


month and year. § Monthly totals and 12-month averages. 
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Belgium 


——1949 1951 


Dec 


1950— 
July Aug’ Sept Oct Nov 


(Francs per U.S. Dollar: End of Month) 
50.27 50.37 50.50 50.50 50.50 50.50 50.33 50.03 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: 


50.62 50. 
49.83 51. 
48.26 48. 


Feb Jan 


Mar Apr May June Dec Feb May 


50.14 50.30 50.12 50.40 50.38 
End of Month) 
2.38 ; 51.10 51.12 51.15 51. 51.80 52.40 
Tz j 47.06 46.87 45. 47.24 47.59 
.26 ; 47.88 47.12 5 48.07 46.93 
44.28 45. 32 46.24 48.39 46.60 45.89 


59.54 55. .88 43 60.88 .43 57.77 59. 63.10 67.54 
68.29 62.8: ele 5.12 71.78 0: 3.75 76. 80.73 85.28 
(Millions of U. S. Dollars: Last Thursday of Month) 
846 835 794 781 780 754 
663 650 643 599 592 581 
183 185 151 183 188 173 
846 835 794 781 780 
106 108 112 115 


49 53 55 59 
58 55 56 56 


50.48 


50 
49 
-03 
2.85 


NQ Sie Ce % 


885 
679 
206 
885 
121 

62 

59 


853 
194 


13 


(Billions of Francs) 


6. 4.3 6.1 

6.7 5.6 9.7 
(1937 = 100) 

88 55 78 96 
95 68 116 117 


(Billions of Francs: Last Thursday of Month) 
88.2 37.8 39.7 39.1 39.1 937.7 
48.2 50.6 50.5 49.6 49.3 53.0 
43.8 45.3 48.3 43.3 42.1 43.9 
4.4 5.3 7.2 6.3 7a 9.1 


(Billions of Francs: End of Month) 


60.0 58.8 61.0 62.4 62.2 
35.7 34.8 35.5 36.2 36.1 
25.1 24.8 24.0 25.5 26.2 26.1 


2.5 2.2 2.3 2.2 2.0 2.3 


(Billions of Francs: Approximately End of Month) 
6 153.7 152. 62.2 15: 
2 91.7 90. 89. 
62. : 62. 62. 


42. 7 43 
18.8 


Tet 
10.2 
83 


-O, > 
oconaveoc 
sNotore 


60.6 
35.5 


oo 
Si 


De 
Nox | wmomo-a0 


CMe wmc 
¢ MaAuoc 
D> 


a a 


18.2 


— 
co 
ou 


18. 


~ 
Cor 


6.1 ; 5.9 ‘ 6. 
113.8 106.0 109.8 124.6 129. 3 122. 
(Per Cent: Average of Daily Quotations) 
4.35 4.86 4.388 4.45 4.49 4.48 
1.25 1.25 1.25 1.25 1.25 1.25 
(1987 =100: First of Following Month Quotations) 
137 136 146 147 148 142 
130 133 143 141 136 
179 171 


168 165 175 
(1987 =100) 
366 386 


or 
vr 


tno | anvoowwe 
mw | ranNrae 
Non | Caanmarae 


7 

5 

6 
43.8 
1 

0 

3 


crtn | RMoowwan 
o 
trop | wonwocam 


“ao 


_ 
oo 
oS 
_ 
vr 
os 


De 
or 


142 
176 


338 391 394 
343 
323 
228 


390 
338 
365 
404 


347 
291 
239 
492 
324 
373 


366 
324 
241 
571 
345 
389 
410 


370 : 
‘ 348 
257 


385 


(1986/1938 =100) 
104117 
127 138 
(1948 =100) 

89 89 90 91 


97 
108 


90 


21 
107 146 


89 


‘May 9. 
*Less than 12 months. 
includes Belgium. 


7 March. 


10.2 


? From September 22 to November 30 fixed at 50.15. 


‘ Exchanges closed August 31, 


(Per Cent of Insured Workers) 
10.0 8.8 8.3 8.0 


1944, to June 4, 


* September and December. 


1945. 


Thereafter subject to fiuctuations within limits cf 49.50 and 50.50. 
November, Decemover. 


* Beginning May 











Bolivia 








Exchange Rates 


| / eer 
MO. ocbseseesce 


Kia tem 


Gold and Foreign Assets 
OD) STAT, BRAM. 5s vse cacsccss 


11 RN Cag én wes 
12 Foreign Exchange.......... 
Te 
14 TN dr ccs 6h 4m 
15 Foreign Exchange.......... 
er eee ere 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 


20 SE eee re 

21 ee OO 
VOLUME OF EXPORTS 

22 er co aw wave 

23 BRR Abs oi cs @ 

24 ere ey ae eer er 

25 I oa coaa 5 aise 


Assets of the Central Bank 
30 FOREIGN ASSETS ............... 
$1 DomeEsTIC CREDITS............. 


82 Se 
83 Official Entities............ 
84 Business and Individuals..... 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Fonwmonu AGenTS ............... 


41 Domestic CREDITS............. 
42 III, sa a's s'e Aiton wwe 
43 Other than Banks.......... 


ESS Pee ee eee 


Currency and Deposits 

op) Beomer BURPET. ........ 6.6.4.0. 
§1 ee 
52 Deposit Money............ 
fe i 
64 GOVERNMENT DEPOSITS......... 
| 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Se ree 

62 NO See 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos. . 

64 Foreign Currency. . 

65 Use of Cash Balances....... 

66 Monetary Operations. ...... 


67 BOLIVIANO DEBT.... 
68 FOREIGN CURRENCY DEBT.... 


UNIT VALUE OF EXPORTS 


80 RS Ne a oe gi 
81 Re kg rare 
82 et hse 
83 Lead 


84 Cost oF LIVING (La Paz)t....... 
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1937 


& Co -~) 
| to i pe 


eg 
ro bt 


to) 
a 
_ 


100 
100 
100 
100 


148 
428 
406 


19 


100 
9 
91 
60 


397 
248 
149 


3 
149 
108 


378 
1,860 


100 
100 
100 
100 


100 


i el 
1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


30.44 


co 
Com 3 


~ to | te 


or 


—39 
352 
391 


—10 
51 


367 
2,108 


97 
78 
97 
66 


134 


+t Monthly totals and 12-month averages. 


36.20 
50.25 
40.50 


wecoa 
me PO 


wo ~/ 4 


or 


88.9 
19.2 


106 
108 


77 


157 
534 
484 


47 


22 
204 


170 
56 


586 
364 
223 


8 
194 


440 
505 


53 
—2 
—39 
53 


420 
8,641 








101 
94 
102 
66 


188 


t Annual data refer to December. 


INTERNATIONAL FINANCIAL STATISTICg 


(Bolivianos per U. S. Dollar: End of Year) 


54.00 — _ _ — 66.055 
60.50 48.25 50.00 64.00 60.00 66.25 
(Millions of U. S. Dollars: End of Year) 

9.8 16.4 20.3 35.4 33.7 30.6 
8.4 8.2 10.8 21.7 21.9 22.6 
6.4 8.2 9.5 13.7 11.8 a7 
1.8 Lee 2.0 3.0 2.0 2.2 
Lan Aon a | | hee 1.1 
Bf 6 ” 1.8 9 1.0 
11.6 18.1 22.3 38.3 35.7 82.7 
8.7 142 1038 14.6 14.0 17.8 
(Millions of U. S. Dollars) 
50.9 63.0 68.0 80.3 73.6 81.2 
20.9 28.0 33.5 40.4 51.4 59.6 
(1987 =100) 


139 154 149 150 131 123 
151 167 152 169 150 1382 
60 78 86 71 65 66 
64 86 68 52 46 62 


(Millions of Bolivianos: End of Year) 


294 754 936 1,489 1,417 1,284 
652 610 808 1,107 1,403 1,749 
477 372 440 559 869 1,077 


119 135 188 170 245 337 
56 103 180 378 289 336 


— _— _ 15 74 69 
(Millions of Bolivianos: End of Year) 

53 80 94 125 84 92 

190 284 432 536 603 623 

11 3 4 10 15 11 

179 280 429 526 588 612 

71 83 195 187 153 134 
(Millions of Bolivianos: End of Year) 

7172 978 1,508 2,314 2,484 2,599 

471 634 807 1,520 1,588 1,727 


301 345 701 794 896 872 


7 26 21 61 51 62 
205 435 427 543 712 578 
tack shat at eet 1,421 
(Millions of Bolivianos: Year Ending December $1) 
—79 68  —274 —-7 -—254 -—299 
606 1,171 1,180 1,191 1,174 1,012 
685 1,108 1,404 1,198 1,428 1,310 
89 -—110 101 7 266 302 
—2 —% —3 —4 —4 —4 
—-7 —184 176 4 —8 1 
oo 184 — ae — — 
509 399 499 601 866 1,168 
4,186 5,008 5,206 5,298 6,472 5,651 


(Prices in U. S. Dollars: 1987 =100) 
101 113 126 148 154 187 
107 117 131 162 158 188 


126 89 95 127 180 177 

105 120 117 117 117 285 
(Prices in Bolivianos: December 1937 =100) 

220 298 385 484 562 650 


89.90 46.46 46.46 42.42 42.42 42.42 {48-48 


43 .428 
(67:06 


57.05 


90.00 


ro co 
- Qo == one 
- QO QP 


- i oo 


112.8 
68.7 


“148 
67 
140 


1,320 
2,492 
1,507 
* 492 

493 


68 


98 
762 


762 
800 


3,311 
2,068 
1,243 


792 
1,784 


42.42 
43 .42 
56.05 
57.05 
115.00 


28. 
22. 
5 
2. 
1. 


30 


3,903 
2,399 
1,504 


110 
2,257 


244 
177 
294 


752 


60 .60? 
61.60? 


— PO CO 


nD > 
whom S Minty foo 


moo Oe Kr OMMmwo 


_ 


5,617 
3,264 
2,353 
124 
855 






"180" 


1,020 









Bo eS 


—rcw# 


a 


moo Oe Kr DMMmwo 


Yr 


—_—— 
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——1949 


Dec 


42.42 
43.42 
56.05 
57.05 
115.00 


rr 
fo ortho oo 
- AA OFS COQ 


- — © 
- oo 


Jan 


ror 
em mI =2 


DW mH AHO DOD 


— © 
ou © 


3.5 


42.42 42.42 60.60? 
43.42 43.42 61.60? 


115.00 101.00 


Feb Mar Apr May 


60.60 
61.60 
56.05 60.60 _ - 


57.05 61.60 _ _ 
101.00 101.00 


29. 
22. 
e 
1. 
ae 


29. 
22. 
» 6. 
1. 
1. 


nhc 


31 
12. 
3. 
9. 


31. 
14. 
5. 
9. 


— co 

wwe © Kero CONe 
MOO © Ot pot 
OMe to HO AG 


onnNn oor Oo 


4.5 


— 6.9<— 


43 
69 
150 


1,157 
3,045 
1,833 
544 
668 


321 


76 
942 
942 
406 


4,039 
2,356 
1,684 
115 
781 
1,994 


4,146 
2,393 
1,752 


83 
53 
94 


1,309 


3,002 


1,862 
548 663 
591 552 


269 


oe 90 
939 942 967 
939 942 967 
445 465 417 


4,198 
2,443 
1,756 
113 112 
811 950 
2,097 2,697 


4,339 
2,562 
i ere 

114 
1,017 
3,225 


-1950——_-___-.- — —-—— -—— —- —— 
Aug 


June 


July 


Sept Oct Nov Dec 


(Bolivianos per U. S. Dollar: End of Month) 


60.60 
61.60 


101.00 101.00 101 


(Millions of U. S. 


31. 
22.8 22. 
9.1 8. 


i. 


30. 
22. 
7. 
1. 
1. 


32. 
15. 
6. 
9. 


HOM me DHA ote 


156 
82 
241 


60.60 
61.60 


60. 
61. 


31.9 


1 


33. 
20. 

8. 
ll. 


60 60.60 
60 61.60 


Cort © MMO -I0cCCK! 


60.60 60.60 60. 
61.60 61.60 61. 


.00 101.00 101.00 101.00 101. 


Dollars: End of Month) 


32.7 37. 
22.8 22. 
9.8 ‘ 15. 
1.8 ‘ 3. 
2 ‘ 

6 


if Rs 
34.4 ‘ 39. 
19.0 ‘ 17. 
8.5 of 5. 
10.5 . 11. 


®WAIS A AND OMS 
Chem O-KNN ©o-3 


(Millions of U. S. Dollars) 
5.8 9.5 tee oie 


1.2 1 


0 4.1 


“4.5 


(1937 = 100) 


103 
65 
161 


136 
78 4857 ~~ 74 
162 


‘112106 
179 200 


(Millions of Bolivianos: End of Month) 


1,821 


3,450 


2,237 
667 
547 


147 


1,925 
3,486 
2,256 
694 
535 


149 


1,889 
3,675 
2,256 
896 
523 


160 


1,959 
3,740 
2,254 


2,147 
3,944 
2,403 
932 957 959 
554 584 597 
120 90 99 


2,273 
3,958 
2,402 


(Millions of Bolivianos: End of Month) 


84 
999 
999 
372 


357 


es 90 89 92 91 
1,033 1,067 
1,033 1,067 
411 


1,116 


1,116 
347 


1,216 


1,216 
398 


1,254 


1,254 
469 


(Millions of Bolivianos: End of Month) 


4,388 
2,667 
1,721 


114 
1,044 
3,334 


4,600 
2,740 
1,860 
113 
992 
2,585 


4,847 4,989 
2,822 
2,025 
117 
919 
2,783 


5,275 
3,031 
2,244 
115 
879 


5,398 
2,998 
2,400 
118 
895 


2,935 
2,053 
117 
918 
2,671 


(Prices in U. S. Dollars: 1987 =100) 


Bolivia 


—_——————— 1951——_--—_ 
Jan Feb Mar Apr 


-60 60.60 60.60 
-60 61.60 61.60 


-00 101.00 101 00 


‘181 238 =. 251 

239 «= 230-248 =~ 290 See 
(Prices in Bolivianos: December 1937 =100) 
875 888 914 932 974 1,000 


197 


1,020 


‘Beginning June 11. ‘Rate of 54.00 discontinued in June. 


? Beginning April 8. 
October 20. 


* Beginning April 19. 
* Discontinued in March. 


’ Beginning 
7 Average January /September. 
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Brazil 


[Exchange Rates 
SELLING RATES 


1 Nes Sais aiearn eth \ 
2 NES ns Lina isin win j 
3 EE ee ae 
4 With ‘Tax 

§ EL NUT. 5:5 Ss os-o 0 vows 
6 


7 Curb... 
Gold and Foreign Assets 


IN SS 
11 ae ca Wis ns 6 We 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
Pe NN ins cass bea wie ano er 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks. 

17 Business and Individuals. 


Foreign Transactions 
VALUE OF TRADD 


20 Exports....... Se bbeu Bie 

21 PON BES. sss ecnenwes 
VOLUME OF TRADE 

22 Exports (1935/39 Weights) . . 

23 CLES rn Kaa seek 

2), cS el eae 

25 Imports (1935/39 Weights) 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS 


31 Dommsrec Crepivs........... 
82 Government............ 

83 Official Entities............ 
34 Business and Individuals 

85 Of which: Commerce... 
86 Industry. . 
37 Agriculture 


88 CREDITS TO OTHER BANKS... 


Assets of Other Banks 


40 FOREIGN ASSETS.... 
41 DoMEsTIC CREDITS 


42 Government.......... 

43 Official Entities hye) 
4h Business and Individuals... 

45 Of which: Commerce... 
46 Industry 

47 Agriculture 

kak 2 ugk bss Soh ae wah aN 


Currency and Deposits 


50 MONEY SUPPLY...... 

51 Currency.... 

52 Deposit Money 

53 Bank of Brazil 
54 Other Banks 


55 TIME DEPOSITS 

56 GOVERNMENT DEPOSITS 

57 BANK CLEARINGS + 

Money and Capital Market 
70 GOVERNMENT BOND YIELD. 


lrices and Wages 


80 WHOLESALE PRIcEs (All Goods) t 
81 Export Goods: Coffee 
82 Cotton 

UNIT VALUE OF TRADE 
8&3 Exports (1935/39 Weights) 
84 Exports (Current Weights) 
85 Imports (1935/39 Weights). . 
86 Imports (Current Weights) 
87 Cost oF LiviNG (Sao Paulo). 


88 WacGeEs (Monthly Earnings) 
Production 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION 
92 FAO Index§. . 
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v 
v 


1937 


.09 


sl 


100 
100 
100 
100 


6.28 


orc 


.84 
2.35 
.76 
81 
.78 


.46 


.61 
.98 


91 
29 


.06 


»9 


100 
100 
100 


100 
100 


100 
100 


100 
100 


LY 


No 


.70 
.23 


| 


59 
26 
3 


62 


-06 


5.94 


93 
86 
91 


82 
82 
98 
98 


35 


109 


104 


+ Monthly totals and 12-month averages. 


1938 


1 


Qe 


939 


40 
ted 


‘ 
al 


71 


— et 


.08 


.10 


.09 
.02 
08 


.65 
.3d 
.86 


94 
85 
96 
85 


91 
91 


36 


112 


101 





1940 


1941 1942 1945 1946 


Cruzeiros per U. S. Dollar: End of Year) 


16.50 
19.77 
6V.10 
“0.70 
21.74 
21.60 


100 
99 
94 
87 


14 


.09 


tb 
oS 
a 


Qj_— 
bo 
~] 


7 
co 


6.23 


119 
99 


t Mainly Porto Alegre and Sao Paulo. 


16.50 16.50 16.50 16.50 
19.65 19.63 19.50 18.72 
~U.65 20.61 20.45 —! 
.60 20.50 20.00 — 
21.63 21.52 21.00 — 
12.46 ape 
Miilions of U.S. Dollars: End of Year) 

107 262 666 760 

i0 115 354 354 

37 148 312 406 

8 10 42 40 

115 27% 708 800 

b0 68 195 174 

Billions of Cruzeiros) 
6.738 7.50 12.20 18.28 
5.52 4.69 8.75 18.038 
(1937 =100) 

106 74 92 123 

92 61 117 128 
122 65 69 149 
88 66 88 102 
Billions of Cruzeiros: End of Year) 
2.02 5.05 13.04 14.638 
6.68 6.27 17.06 14.26 
1.35 1.68 6.68 3.76 
1.68 1.67 1.43 1.48 
3.65 2.93 8.95 9.03 
22 18 .28 .40 
Billions of Cruzeiros: End of Year) 

.16 


.19 .80 a 
10.28 11.81 26.78 30.88 


5.83 6.32 


2.05 3.44 

Billions of Cruzeiros: End of Year) 
14.58 17.28 38.69 40.27 
5.50 6.33 14.68 17.32 
9.08 10.95 24.01 22.95 
5.52 6.40 14.54 15.28 
.64 1.64 3.16 6.88 
3.96 4.78 10.82 13.82 

Per Cent: Average of Months) 
6.23 6.10 5.43 56.54 

1937 =100) 
122 146 208 248 
144 187 248 312 
83 107 162 254 
108 150 200 257 
113 164 200 255 
123 149 177 229 
121 133 169 188 
1946 =100) 
42 47 84 100 
82 100 
1987 =100) 

129 135 162 179 
105 97 104 115 
ee eats 106 





1947 


23.25 


785 
354 
430 

41 
826 
105 


—_ 
orenrmcwoao 
we 
~ 


-76 


32.01 


5.36 
6.87 


299 
399 
295 


318 
322 
302 
246 


119 
110 


180 
113 
106 


1948 


(18.72 
\19.66 


21.70 
20.98 


125 


151 


—e 


ne 
KK wero hmoe 


X 26. 


19.85 
x 33. 


17. 


348 


327 
327 
352 


269 


130 
110 


199 
116 
109 


1949 


18.72 
19.66 


30.75 


719 
317 
402 

31 
750 
193 


384 
481 
370 


335 
345 


295 
250 


130 
133 


205 
123 
111 


INTERNATIONAL FINANCIAL Statisrycs 





1950 


18.72 
19.66 


665 
317 
348 

59 
724 
226 
186 

40 


24.91 
20.31 


— 


441 
800 
458 


137 


217 


a 


§ 1935/1939 =100. 














VoLUM! 


—19 
De 


18.7: 
19.61 


— 


‘1 


13. 
19. 


— Re -2CO DO 





665 
317 
348 


59 
724 
226 


441 
458 


17 





—1949 


Dec 


18.72 
19.66 


719 
317 
402 


29 
748. 
193 


148 





Jan 


19.66 


674 
317 
357 


28 
702 
164 


32 


7.28 


428 
768 


137 


Feb 


18.72 18.72 
19.66 


660 
317 
343 


28 
687 
144 


32 


12.74 
19.48 


no kr OQnnN > 
w 
— 


7.02 


419 
765 


132 


‘Tax discontinued in July. 


Mar 


18.72 
19.66 


653 
317 
336 


25 
678 
141 


32 


28.58 
14.58 


24.32 
6.84 


401 
753 


144 
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Apr 


18.72 
19.66 


603 
317 
287 
22 
625 
122 
87 
34 


28 
35 


a 


387 


145 


May 






540 
317 
223 
28 
567 
99 
65 
35 








i 
ow 
wo 


10.52 


So Ber OAwnMmc 
. < re 
© 


6.67 


394 
730 





145 


Ba etm RR eR RR RR A RR A 


2 Rate established in April. 


33.35 380.70 31.65 32.25 


1950——— 





June July Aug Sept Oct Nov 


(Cruzeiros per U. S. Dollar: End of Month) 


18.72 18.72 18.72 18.72 18.72 18.72 18.72 
19.66 


19.66 19.66 19.66 19.66 19.66 19.66 





33.15 33.80 


(Millions of U. S. Dollars: End of Month) 
586 609 612 746 652 627 
317 317 317 317 317 317 
270 292 295 429 335 310 
36 39 37 44 48 54 
622 649 649 789 700 681 
124 150 153 187 216 195 
88 115 117 148 176 156 
36 35 36 39 40 40 





(Billions of Cruzeivos) 
1.85 2.64 2.85 2.06 3.77 32. 
1c 1G 2.8 £33 f.0@2 2: 


(1987 =100) 
‘110 #149 «#91538 «= 184. 161~—Ss2 
100 109 81 57 38 44 
(Billions of Cruzeiros: End of Month) 
11.89 11.81 11.87 14.84 12.60 12.15 
21.62 22.59 21.41 20.64 20.71 21.50 


5.52 6.35 4.60 3.52 3.36 3.65 
2.82 2.72 2.74 2.82 2.77 .2.89 
13.78 13.51 18.71 14.29 14.58 14.96 
6.35 6.11 6.48 6.91 7.26 17.64 
1.69 1.67 1.58 1.69 1.75 1.77 
5.12 5.08 4.98 4.86 4.75 4.73 
2.389 2.39 2.38 2.36 2.33 2.32 


(Billions of Cruzeiros: End of Month) 
.67 ote .68 .80 .88 1.00 
39.64 41.27 438.90 45.98 46.40 46.72 
90 1.08 1.08 1.12 1.07 1.00 
1.69 1.68 1.68 1.70 1.69 1.68 
37.04 38.64 41.19 43.16 43.64 44.04 
16.12 16.88 18.838 19.78 20.20 20.46 
11.91 12.19 12.48 12.68 12.81 13.06 
3.87 4.387 5.15 5.386 5.10 4.98 
9.76 9.66 9.74 9.46 10.05 10.10 
(Billions of Cruzeiros: End of Month) 
57.18 59.19 61.76 67.47 68.45 66.82 
20.76 21.62 22.79 24.14 24.01 24.21 
86.43 37.57 38.97 43.33 44.44 42.60 
z 7.26 7:46 T4 T38 17.7 
29.22 30.18 31.51 35.90 37.08 34.88 
17.31 17.82 18.72 18.24 18.95 17.85 
2.08 2.40 2.04 2.06 2.88 1. 
24.79 28.41 30.86 30.24 31.12 30.31 


(Per Cent: Average of Daily Quotations) 
7.09 7.00 6.99 7.02 6.87 


(1937 =100) 
412 422 449 484 491 500 
747 829 851 878 849 836 
463 488 516 615 687 










(1946 =100) 
138 142 142 139 


143 153 146 147 148 150 


(1937 =100) 
258 232 






3 Discontinued February 28. 





Dec 


18.72 
19.66 


32.00 


665 
317 
348 

59 
724 
226 
186 

40 


2.70 
2.60 


137 


Jan Feb 


18.72 18.72 
19.66 19.66 


31.00 29.25 
683 680 
317-317 
367 - 364 
228 250 
189 208 

40 42 


2.21 3.00 
2.29 1.97 
123 158 
19 52 
13.19 13.13 
4.52 4.28 
3.24 2.96 
2.15 2.15 
2.91 2.22 
34.59 
7.01 7.13 
527-535 
860 866 


138 142 


‘ Average of eleven months. 


1951 


Mar 


18.72 


Brazil 





Apr 






18.72 


19.66 19.66 








$2.50 32.50 
708 
317 
391 
260 248 
221 205 
3943 






13.64 
4.21 
3.44 
2.16 


2.29 


143 


549 


855 


May 


18.72 
19.66 


32.40 
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Vout 
— 
a __ ___ —1 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 I 
Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE.... 1.001) 1.010 1.110' 1.110 1.110 1.110 1.105% 1.005 1.005 1.005 1.105: :.. 
2 FREE RATE IN NEW YORK 1.163 1.170 1.130 1.1038 1.054 1.120 1.084 1.130 t 1.060: 1. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT & BANK OF CANADA 200 220 321 422 938 329 1,541 1,261 518 1,011 1,122 sie l, 
11 Toten sae 4 180 186 218 136 136 155 354 536 287 401 486 580 
12 Uy errr 15 29 88 194 52 164 1,154 709 215 597 631 1,162 
18 EE ee ere 5 5 15 92 751 10 33 16 17 13 5 
14 DoLLAR EXCHANGE IN U. S. BANKS 176 202 275 434 873 507 1,522 932 410 775 869 "999 
15 Government and Banks ; ary we ee ee ee 781 
16 Business and Individuals ee ee Pee eet ae ae 118 
Foreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION............ 144 167 185 205 206 187 104 105 108 124 149 169 
VALUE OF TRADE 
21 De eras aisle ds 1,012 849 936 1,198 1,640 2,885 8,267 2,339 2,812 98,110 3,022 3,157 
22 Imports, f.0.b............-. 809 677 751 1,082 1,449 1,644 1,586 1,927 2,574 2,637 2.761° 3°174 
VOLUME OF TRADE 4 (19387 =100) 
23 Exports (Current Weights) 100 95 110 126 167 ce bie 154 163 164 X 154 154 
24 Wheat . 100 115 163 149 217 167 342 197 211 167 222 182 
25 Newsprint 100 69 78 95 95 87 82 113 123 125 138 144 
26 Woodpulp.... 100 64 81 123 162 173 * 165 163 195 206 178 212 
27 Imports (Current Weights) . 100 91 100 12 159 156 180 164 X 167 178 
Assets of the Bank of Canada (Millions of Cenillen Detar: End of Year) 
$0 FOREIGN ASSETS........ 195 214 290 38 201 — 3 — — - — 226 
81 Domestic CREDITS: Government 174 186 232 57 608 1,016 1,856 1,921 1,906 2,038 2,034 1,967 2. 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 DoMEsTIC CREDITS 2,332 2,484 2,753 2,662 2,920 93,381 5,344 5,620 5,723 6,298 6,532 7,018 6, 
41 INI S64 sk oases os 1.342 ) 778 953 912 1,170 1,670 3,274 8,819 2,649 2,960 3,113 3,079 8, 
42 Official Entities........ oe vg 632 582 515 472 453 485 679 686 704 734 
43 Business and Individuals 990 1,032 1,168 1,168 1,235 1,239 1,617 1,816 2,895 2,652 2,715 3,205 2, 
ES Pee re 255 263 292 323 356 887 694 753 731 749 765 824 
Currency and Deposits (Millions of Canadian Dollars: End of Year) 
50 MONEY SUPPLY. . . 1,044 1,088 1,370 1,562 1,902 2,349 3,514 38,995 3,943 4,334 4,421 4,852 4, 
51 Currency..... : 238 238 281 379 492 681 1,055 1,096 1,112 1,184 1,183 1,214 1 
52 Deposit Money iia xyes 807 850 1,089 1,183 1,410 1,667 2,459 2,900 2,831 8,150 38,2388 3,638 3, 
Se Fee DPORITS. ............ 1,404 1,472 1,544 1,438 1,488 1,486 2,391 2,856 38,148 8,408 38,751 3,861 3. 
54 GOVERNMENT DEPosiTs. . 25 80 176 77 188 468 1,075 426 331 375 232 364 
55 BANK DEBITSt 2,981 2,577 2,685 2,870 3,270 3,794 5,699 5,771 6,208 6,724 7,130 8,386 8 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS 13 —42 -161 —482 -617 -3,073 -1,708 —466 $11 652 155 604 
61 Revenue 546 532 550 912 1,561 2,296 3,081 2,919 2,985 2,900 2,710 3,471 
62 Expenditure 533 573 710 1 ,394 2,178 5,369 4,784 3,385 2,624 2,250 2,555 2,866 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars —24 54 389 800 1,659 2,142 3,160 -—3857 -1,022  -247 -137 —-102 
64 Foreign Currency -9 12 —82 —83  —165 —-7 -—148 —38 44 99 184 —74 
65 Use of Cash Balances. . 20 —24 —146 —235 —877 938 -1,308 861 666 -—503 -—203  -—428 
66 CANADIAN DOLLAR DEBT 2,458 2,512 2,901 3,702 5,361 7,503 16,475 16,854 15,848 15,101 15,009 14,907 
67 FOREIGN CURRENCY DEBT 794 806 724 641 476 469 204 166 210 308 492 418 
Money and Capital Market (Per Cent: Average of Months) 
70 LonG-TERM Gov’T. BonD YIELD 3.17 3.09 3.16 3.28 3.10 3.06 2.93 2.61 2.57 2.94 2.83 2.78 
71 SHORT-TERM Gov’T. BOND YIELD 1.13 1.54 1.48 1.40 1.48 1.39 1.39 1.43 1.44 1.66 1.81 | 
72 TREASURY BILL RATE 7 By .59 “a4 .70 .58 .54 .36 .38 41 -4l .48 55 
SHARE PRICES (1987 =100: Average of Months) 
78 Manufacturing 100 83 80 65 56 53 82 96 87 94 91 112 
74 Pulp and Paper...... 100 55 48 53 40 37 98 150 152 156 143 213 
75 Base Metal Mining 100 100 113 89 81 70 94 108 99 108 110 126 
76 Gold Mining 100 101 96 74 65 41 91 88 76 65 72 68 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods). . 100 95 92 100 108 114 123 129 162 180 184 196 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights) . . 100 88 84 93 97 ee yates 150 170 187 x 193 203 
82 Imports (1935/39 ee 100 92 92 104 112 ea 153 176 199 xX 205 220 
83 WHEAT (Unit Value) ae 100 60 52 66 64 66 111 123 128 138 160 154 
84 NEWSPRINT PRICE.... 100 120 123 131 131 131 162 190 220 240 249 264 
(1989 =100) 
Lee EOS 100 101 100 104 110 116 118 122 134 153 159 165 
86 WacGEs (Weekly Earnings)... ee 100 a set 133 129 148 167 180 190 
SSS SSS SSS =m 
'B 
+ Monthly totals and 12-month averages. | 
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224 
212 


136 
158 
131 
177 
147 


2,030 


2,002 


6,546 
3,165 
705 
2,676 
749 


4,414 
1,144 
3,270 
3,838 

168 
6,270 


232 
237 


139 
143 
139 
211 
162 


2,040 


6 ,677 
3,240 
708 
2,729 
718 


4,446 
1,181 
3,265 
3,869 

268 
7,460 


May June 


July 


Aug 


Sept 


Oct 


Nov 


Dec 


(Canadian Dollars per U. S. Dollar: End of Month) 
1.105 \ a 
1.101 1.100 1.1004 1-950 1.048 1.060 


(Millions of U. S. Dollars: End of Month) 


1.105 1.105 
1.113 1.101 
1,189 1,264 
506 510 
676 746 

7 9 

847 


707 
141 


830 
689 
141 


14 14 


292 
282 


172 
250 
144 
231 
193 


(Millions of Canadian Dollars 


1.105 


1,328 
522 
799 

7 


796 
662 
134 


1.105 


1,512 
533 
971 

8 
928 
809 
119 


1,796 
543 
1,247 
6 
1,334 


1,212 
122 


558 
1,268 
1,228 
1,113 

115 


(Millions of Canadian Dollars) 


14 


257 
259 


148 
181 
152 
187 
177 


14 


261 
267 


14 


283 
280 


(1937 =100) 


148 
160 
137 
215 
180 


116 


2,084 2,095 2,015 


(Millions of Canadian Dollars 


6,619 
3,057 
694 
2,868 
712 


(Millions of Canadian Dollars 


4,525 
1,196 
3,329 
3,839 

219 
10 ,045 


2.73 
1.74 
51 


(1987 = 100: Average of Thu 


111 
213 
122 

71 


194 


202 
217 
155 
264 


163 
188 


6,522 
3,017 
693 
2,813 
766 


4,550 
1,169 
3,380 
3,834 

122 
8,102 


2.77 
Ree 


51 


105 
195 
118 

59 


197 
206 
210 
158 
264 


166 
191 


6,783 
3,258 
694 
2,830 
802 


4,678 
1,158 
3,519 
3,848 

280 
7,558 


2.75 
1.74 
55 


117 
221 
129 

62 


158 
160 
157 
235 
185 


293 
1,876 


6,809 
3,188 
724 
2,896 
748 


4,919 
1,216 
3,703 
3,883 

154 
8,747 


2.71 
1.76 
62 


123 
234 
135 

63 


(1937 =100) 


200 


208 
221 
157 
264 


(1939 =100) 


167 
192 


168 
189 


rsday 


14 


319 
321 


181 
207 
151 
249 
210 


370 
1 , 842 


6,845 
3,173 

704 
2,968 


847 


4,926 
1,187 
3,738 
3,864 

191 
9,391 


2.75 
1.83 
62 


126 
254 
138 

64 


206 


210 
227 
153 


252 


169 
195 


Continued on next page 


570 
1,271 


1,055 
929 
126 


14 


296 
328 


166 
211 
156 
250 
214 


: End of Month) 


306 
1,857 


: End of Month) 


6,991 
3,081 

732 
3,178 


797 


: End of Month) 


4,879 
1,197 
3,682 
3,849 

334 
9,008 


(Per Cent: Mid-month Quotations) 


2.88 
2.02 
62 


Quotations) 
126 


263 
138 
61 


206 


212 


580 
1,162 
899 
781 
118 


14 


294 
266 


164 
214 
145 
237 
170 


226 
1 ,967 


7,018 
3,079 
734 
3,205 
824 


4,852 
1,214 
3,638 
3,861 

364 
9,315 


14 


289 
327 


158 
171 
168 
242 
203 


182 
1,928 


6 ,987 
3,054 
717 
3,216 
774 


4,688 
1,151 
3,537 
3,875 

426 
9,002 


Feb 


1.046 
607 
1,135 
886 
741 
145 


13 


1951 
Mar 


1.051 
610 
1,043 


324 
680 


Canada 


Apr 


May 


TTT nnn mn nnn tenement 


‘Beginning September. 
official rate subject to daily fluctuations. 


* Beginning October 16. 


3 Beginning July 6. 
* Beginning April 1949 includes trade o 


‘ areas 
0 


New 


September 20. 
undland. 


5 Beginning October 2 
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Canada (Continued) 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION. . 
AGRICULTURAL PRODUCTION 


91 FAO Index?.. 


92 Farm Production Index. 

98 WHEAT PRODUCTION oA 
94 PULP AND PAPER PRODUCTION.... 
95 EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


Ceylon 


1937 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets ft 


10 CENTRAL BANK... 

11 Foreign Exchange 

12 Foreign Investments 

13 GOVERNMENT 

14 GOVERNMENT AGENCIES & INST. 
15 OTHER BANKS 

16 TOTAL.... 


Foreign Transactions 
VALUE OF TRADE 


2.659 


eS a 


VOLUME OF TRADE 
ag (1934,38 Weights). . 


Coconut Oil. 


Assets of the Central Bank 
80 FOREIGN ASSETS. . 


Assets of Other Banks 

40 FOREIGN ASSETS.... 

41 DOoMEsTIC CREDITS.. 

42 Government 

43 Business and Individuals 
44 CASH. : 


Currency we Seiceatin 
MONEY SUPPLY. 
Currency. . a 
Deposit “Money 
TIME DEPOSITs.... . 
GOVERNMENT DEPOSITS... .. 
BANK CLEARINGS § 
Money and Capital Market 
70 GOVERNMENT BoND YIELD 


71 TREASURY BILL RATE 


Prices and Wages 
WHOLESALE PRICES 
Export Goods: Tea. 
Rubber..... 
UNIT VALUE OF TRADE 
Exports (1934/38 a ; 
Coconut Oil. ; 
Imports (Chain Linked) . 
Cost oF LivinG (Colombo)é..... 
WAGES 


Production 


AGRICULTURAL PRODUCTION 
90 FAO Index 


+ 1935/1939 = 100. 
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1939 
101 


154 
289 
80 
98 


1938 1939 


2.888 3.322 


18 


t See CountrY NotTEs for classification by currency. 
é November 1938 /April 1939 =100. 


INTERNATIONAL FINANCIAL STATISTICs 


1942 '! 1945 1946 1947 1948 


(1937 =100) 
121 146 184 163 147 163 168 
aiate Sak ee 123 116 129 
130 196 132 150 139 150 
175 309 177 230 187 217 
105 a 105 125 138 146 


147 81 178 163 179 179 
(Per Cent of Total Labor Force) 

8.0 5.3 3. 0 2.0 e4 

(Billions of ( ‘anadian Dollars) 
6.59 8.37 9.79 9.82 


1940 1941 





1941 1942 '! 1945 1946 1947 1948 1949 1950 


S. Dollar: End of Year) 
3.3822 3.322 3.322 3.315 3.315 

(Millions of U. S. Dollars: End of Year) 
32 - 139 125 133 


(Rupees per U. 
3.315 


30 16 127 
29 20 43 
40 64 71 
131 158 381 


(Millions of Rupees) 
424 531 666 765 
287 296 621 696 
(1939 =100) 

109 125 108 123 
104 116 101 127 
7 162 155 164 

40 62 68 
202 216 214 73 


90 63 76 84 


(Millions of Rupees: End of Year) 
106 192 460 415 460 


(Millions of Rupees: End of Year) 
133 211 236 217 2 149 
= 180 244 307 313 
153 177 176 184 
27 67 131 129 
114 113 170 181 


(Millions a“ tains End of Year) 
263 X 431 729 667 562 607 
82 164 330 275 238 241 
181 X 267 399 392 324 366 
50 31 64 61 64 68 
31 62 88 144 163 
151 184 331 305 349 391 
(Per Cent: Average of Months) 

, 2.93% 2.94 

(Per Cent: W Weighted Average sf, All Bills, Issued) 
18 .22 


(1939 =100) 
154 147 
143 204 


137 189 
Saas 261 
218 337 
164 xX 221 
165 244 


(1934/1988 =100) 
‘ peas oe 116 126 


1949 


171 


124 
146 
202 
142 


2.7 


12.47 X 13.17 


128 


§ Monthly totals and 12-month averages. 


1950 


184 





VOLUN 






VoLuME IV, NuMBER 6, JUNE, 1951 Canada (Continued) 











1949 —__— 10 1951 —_—____ 
Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dee Jan Feb Mar Apr May 


(1937 =100) 
173 169 173 178 177 183 190 184 176 189 195 195 194 194 198 201 me ne OS 

















91 








92 

139 140 143 147 146 151 153 154 155 158 159 162 159 1 59 164 (OR ote Vsucolee 

171 167 167 168 168 169 172 175 176 179 182 181 181 179 180 182 Satie ey Pe. 
(Per Cent of Total Labor Force) 

iy 1.8 el ante Bee. hed sree we Se xix ore 







97 





Ceylon 








a ———_—_—_——-——_ —-- - 1950 —__—_——- SS —-  — — —— ——— 1951 — 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Rupees per U.S. Dollar: End of Month) 
4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 1 
(Millions of U. S. Dollars: End of Month) 




















108 106 98 88 83 83 88 90 104 109 109 120 119 124 129 135 137 143 10 

i ea ; a ei 43 49 48 60 59 64 70 76 77 83 11 

ee a , 61 60 60 60 60 60 60 60 59 59 12 

18 17 14 15 15 15 14 14 12 14 15 16 16 16 16 16 16 16 13 

50 50 50 50 50 51 51 51 52 52 52 52 06 56 56 57 57 58 14 

20 24 31 35 39 41 33 36 28 23 30 25 36 41 47 53 47 39 15 
196 197 194 188 187 189 185 191 196 197 206 213 é 5 é 









(Millions of Rupees) 




















107 108 93 97 82 117 145 133 139 145 167 159 178 181 175 178 150 .... 20 
100 87 65 85 101 103 126 90 114 105 99 96 97 114 105 132 Me ace 
(1939 =100) 

131 xX 133 106 111 94 139 179 164 148 138 154 140 152 150 134 134 eats wee Sa 

128 129 91 105 96 151 217 175 129 111 122 111 atte acs me eis on aaa) 

199 233 189 166 135 141 197 173 236 198 219 187 235 230 es aig a 

168 75 77 25 99 102 48 98 136 118 269 eee views aa ie iis eat eae 

5 9 13 2 4 3 46 83 74 52 54 41 sca ibn aa me nah veuw oan 

X 121 77 110 152 137 189 127 156 129 121 121 121 141 141 167 canes ern 
(Millions of Rupees: End of Month) 

515 505 467 420 393 394 418 427 495 518 517 573 565 592 616 644 650 679 30 
(Millions of Rupees: End of Month) 

96 115 148 168 187 196 156 173 134 108 141 119 174 197 223 253 222 186 40 
335 341 332 336 342 359 366 389 424 448 439 471 453 480 504 473 488 506 41 
204 198 196 195 198 212 225 227 241 256 261 282 271 277 281 282 283 287 42 
132 142 136 140 144 147 141 162 184 192 178 189 182 202 223 191 205 219 43 
228 220 185 120 100 98 118 118 158 163 155 169 199 197 205 210 224 221° 44 





(Millions of Rupees: End of Month) 









649 xX 663 668 674 676 694 700 721 767 805 820 850 911 965 1,030 1,028 1,033 1,034 50 
244 242 245 246 248 252 257 262 274 293 297 311 326 332 354 354 354 359 51 
406 xX 421 423 428 428 442 443 458 493 512 523 539 585 633 676 674 678 674 52 
67 67 67 66 66 65 66 67 68 70 76 76 77 77 78 82 81 85 53 
153 X 151 143 108 106 114 108 120 109 94 102 110 134 151 129 156 145 164 54 
462 478 408 518 448 486 525 527 740 614 612 646 590 762 625 630 674 714 55 














(Per Cent: End of Month) 
3.03 3.07 3.07 3.08 3.06 3.10 3.08 3.01 3.01 3.02 2.98 3.00 3.00 2.92 2.77 2.77 2.75 2.75 70 
(Per Cent: Weighted Average of All Bills Issued) 

.26 .26 .24 15 .24 89 1.00 1.00 1.00 1.00 1.00 . 80 59 51 49 .48 .48 48 71 


















(1939 =100) 
289 314 300 263 241 216 205 239 283 288 287 284 275 293 Plas: fal vis eee) Oe 
D 3 é 395 450 5 i7 } } ei 











383 





423 









ee 430 439 ro 
264 271 271 «266 = 266 ~Ss« 6G ~SC«CTLC“<«‘éikTSCOTHSCO283:*t«TS:«TT:SC*«‘«éikTSSSCBLSC(i«éBASCti«kBACSC« 85 
: : 35 36 366 373 37: ‘ } ‘ } 












‘ Beginning September 22. * July /December. § November 1938 /April 1939. ‘ Partially estimated. 
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Chile 





Exchange Rates 
BASIC OFFICIAL RATES 
ES ee ee 
ere 
TS als sein ch 
Banking a = 
Special... 
Commercial 
FREE RATES 
U. S. Dollar 
Pound Sterling 
Gold: In Coins (100 Pesos 
Gold and Foreign Assets 
10 CCMRIURAL RANE... ....0.55.005. 
11 Gold 
12 Foreign Exchange.......... 
18 AMORTIZATION FUND............ 
14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks 
16 Business and Individuals. 
Foreign Transactions 
20 GOLD PRODUCTION......... 
21 VALUE OF TRADE, Exports 


> Ore Cot ™ 


woo~) 


22 Imports, c.if........ 
VOLUME OF TRADE 

23 Exports (Ideal Index) 

24 Imports (Ideal Index) 


Assets of the Central Bank 
80 FOREIGN ASSETS 
31 DomMEsTIC CREDITS 


32 Government..... er 
33 Official Entities...... as 
84 Business and Individuals. 


85 Crepits To OTHER BANKS 
Assets of Other Banks 


40 DomMEsTIC CREDITS 

41 Government..... 

42 Official Entities 

42 Business and Individuals 
Ce NS ies dieu ca 
Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money. 


53 Time DEPOSITS 

54 GOVERNMENT DEPOSITS 

55 BANK DEBITSt 

Money and Capital Market 

70 GOVERNMENT BOND YIELD... 


71 SHARE PRICEs: 
Prices and Wages 
80 WHOLESALE PRICEs (Santiago) t 
81 Home Goods 

82 Import Goods 


83 Cost OF LIVING (Santiago 


(Nitrates) 


WaGEs (Daily Earnings) 
84 Manufacturing... . 
85 Copper Mining 
86 Nitrate Mining. . 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 


90 Manufacturing and One 
91 Manufacturing......... es 
92 Mining.......... 

93 Copper Bar........ 

94 Nitrate. 

95 AGRICULTURAL PRODUCTION. eM 
96 FAO Index, 1935/39 =100.. 


97 EMPLOYMENT (Manufacturing) 
98 UNEMPLOYMENT (All Types) § 


NATIONAL INCOME 
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1937 


tr 
2~o 
— 
~ 


100 


100 
100 


100 
2.30 


1938 


19.37 
24.98 


31.47 


10.3 
131 
103 


90 
102 


160 
940 


3,135 


2,652 


312 


1,393 
1,271 

146 
3,478 


81 
33 
33 
32 
28 
19 
38 


"85 
99 
107 
“106 
3.48 


+ Monthly totals and 12-month averages. 


1939 


19.37 
24.97 
31.00 


Pesos per Equivalent 


31.00 
30.25 
31.43 


Cow 
moc 
Go to COCrES 


ne 
aso 


th 


— 
coh C10 pm 


105 
102 
100 


102 
110 


108 
8.32 


1 


19. 


940 


37 


25.00 


34. 


33 
29 


2” 


10 


.90 
.40 


32.65 


i) 


1 


3 
3 


.; 


ad 


CO «jy SO 
an Nb 


TY 
132 
105 


1941 


Pesos per U.S. Dollar: End of Year) 


19. 37 
5.00 
3: 2: 20 


of one U.S. 
D 


1942 1945 


19.37 19.37 
25.00 25.00 
31.00 31.00 


INTERNATIONAL FINANCIAL STATISTIcs 


19.37 
25.00 
31.00 


1946 1947 


Dollar at Official Cross Rates: 


1948 


19.37 19.37 
25.00 25.00 
31.00 31.00 

— 43.00 


31.77 33.7 32.10 39.50 50.93 65.55 

29.78 - - - - 53.60 

33.50 40.05 37.86 42.72 61.41 120.39 

(Millions of U.S. Dollars: End of Year) 
36. 48.2 110.0 69.1 55.8 53.1 

30. 9 36.0 82.3 64.7 45.2 43.4 
5.6 12.2 eink 4.4 10.7 9.8 
6.3 4.0 5.4 6.5 4.6 2.6 
27.3 34.5 66.3 50.7 46.3 55.6 
(Millions of U. S. Dollars) 

9.2 6.5 6.3 8.1 5.9 5.7 

153 174 202 213 277 328 

108 129 156 197 266 269 
(1937 =100) 

100 96 95 88 90 

108 90 89 106 108 

Millions of Pesos: End of Year) 

200 488 1,468 1,127 1,207 1,647 

1,296 1,606 1,844 2,351 2,863 3,377 
728 720 1,235 1,576 1,549 1,495 
347 564 408 561 972 1,199 
222 322 201 214 342 683 
422 845 447 1,022 1,249 1,762 

(Millions of Pesos: End of Year) 

4,451 5,026 8,521 10,801 12,893 15,978 
651 759 1,188 1,464 1,652 1,410 
189 103 69 7 118 168 

3,611 4,164 7,315 9,259 11,124 14,399 
347 381 702 944 1,121 1,560 

(Millions of Pesos: End of Year) 

3,653 ‘7 7,578 9,614 11,642 13,275 

1,310 1,700 2,682 8,170 38,677 4,816 

2,343 2,794 4,896 6,444 7,965 8,959 

1,487 1,683 2,826 3,085 3,155 3,472 
145 154 463 822 1,063 2,760 

5,319 6,498 10,825 13,828 17,694 22,180 

(Per Cent: Average of Months) 
8.94 8.41 8.31 8.20 8.33 8.33 

(1937 =100: Average of Months) 

86 123 258 467 766 1,042 

(1947 =100) 
41 55 7 78 xX 100 115 
38 49 64 7 xX 100 118 
46 69 73 84 x 100 108 
36 46 65 75 100 118 
33 43 64 74 100 123 
39 45 73 84 100 111 
47 54 72 84 100 122 
1937 =100) 

129 126 141 159 158 163 
127 126 134 145 148 154 
125 121 117 104 118 124 
115 120 117 91 103 107 
100 94 97 114 115 126 
101 102 119 116 112 119 
108 108 114 

136 134 127 132 142 134 
3.05 1.86 3.51 3.42 3.70 3.20 

Billions of Pesos) 

21.5 26.6 12.5 48.9 62.6 76.0 





t Home consumed goods; prior to 1947: all goods. 


§ Thousands. 


1949 


End of Year) 


169 
161 
108 


125 


“119 
138 
3.44 


1950 






1,702 
5,498 
1,880 
1,912 
1,707 
2,912 


20 ,483 


1,199 

800 
18 ,484 
1,997 


18 ,455 
6 ,316 
12,139 
4,994 
1 ,663 


154 
153 
154 


161 


168 
155 
107 


2.94 
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—-1949 1950 1951 ——_— ——____ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Mar Apr May 


(Pesos per U.S. Dollar: End of Month) 
19.37 i .87 19.37 19.37 19.37 19.87 19.37 19.37 19.37 19.37 19.37 19.37 


31. ° 00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 
43. : .00 438.00 438.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 
-- _— — _ — — — 50.00 50.00 50.00 50.00 50.00 50.00 
.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 
(Pesos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
2.00 90.65 92.00 91.60 83.50 88.58 87.68 88.07 83.08 72.50 70.25 
56.07 83.33 81.96 84.40 81.43 83.10 81.19 82.26 76.79 68.10 65.36 
5.63 135.92 140.78 144.66 165.05 163.59 159.71 155.34 150.49 140.78 143.20 
(Millions of U. S. Dollars: End of Month 
50.7 62.2 5. 60.7 
40.2 40.1 ‘ 40.2 
10.5 12.0 20.6 
2.8 3.3 2.8 
69.0 70.3 82.5 
39.8 39.9 49.8 
29.2 30.5 32.7 
(Millions of U. s.. ollars) 
6 5 8 
15 23 33 
22 17 20 
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(Millions of Pesos: End of Month) 
1,329 1,461 1,572 1,552 1,583 1,527 1,471 1,571 1,617 1,705 1,883 1,695 ‘ 1,740 
3,981 3,969 3,907 4,019 4,169 4,440 4,518 4,438 4,459 4,564 4,508 4,640 5, 5,946 
1,401 1,400 1,399 1,396 1,396 1,395 1,390 1,390 1,388 1,385 1,385 1,384 1,879 
1,477 1,482 1,475 1,444 1,450 1,658 1,654 1,680 1,681 1,788 1,753 1,854 2,288 
1,103 1,086 1,033 1,179 1,322 1,387 1,474 1,368 1,389 1,391 1,369 1,402 1,778 


2,640 2,546 2,588 2,519 2,553 2,673 2,566 2,496 2,700 2,843 3,112 3,079 2,582 
(Millions of Pesos: End of Month) 
19, 508 19,300 19,162 18,945 19,039 19,035 19,374 19,651 19,547 19,563 19,558 19,971 20,660 2 
1,302 1,887 1,277 1,298 1,297 1,292 1,292 1,294 1,287 1,284 1,219 1,211 
615 571 604 608 590 630 710 801 839 742 793 897 
17 ,384°17,204 17,064 17,183 17,147 17,451 17,648 17,453 17,437 17,532 17,959 18,552 
2,213 2,048 1,984 1,871 2,154 2,098 2,144 2,101 2,078 2,180 2,107 2,131 
(Millions of Pesos: End of Month) 
15,049 15,572 15,748 15,834 15,894 16,011 15,913 16,524 17, 055 17,054 17,397 5 ,819 
4,897 5,072 5,077 5,824 5,070 5,121 5,064 5,351 5,629 5,546 5,509 ,107 
10,151 10,500 10,671 10,510 10,824 10,890 10,849 11,173 11! 426 11,508 11,888 : 2,712 
4,575 4,460 4,503 4,542 4,579 4,624 4,593 4,681 4,716 4,858 4,864 ,979 
8,716 38,222 2,689 2,612 2,681 2,893 2,948 2,134 1,761 1,424 1,583 1, 2,230 
31,659 29,476 34,574 31,005 35,197 32,057 36,594 35,605 34,538 37,747 36,512... dawe 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 
(1987 =100: Average of Daily Quotations) 
1,126 : 1,166 1,099 1,074 1,057 1,002 971 982 1,119 1,396 1,699 
(1947 =100) 
138 141 145 146 148 150 152 155 157 167 170 
141 ‘ 143 143 144 147 150 152 153 155 168 169 
131 137 148 149 149 152 154 159 160 165 170 


150 5 149 152 153 155 158 160 163 164 180 176 
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J PDAS On 
or orgcor Oo J 
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_ 
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166 165 175 172 171 170 176 171 


(1937 =100) 

176 5 155 166 
164 ‘ 137 143 
119 119 109 
99 105 78 
119 120 113 


184 «#186 «©6188 «S182 11l.—s134 
2.75 3.17 3.3 3.14 2.91 


‘Discontinued January 9. ? Beginning February. 3 Beginning August. ‘ Beginning January 10. 








Colombia 





Exchange Rates 
SELLING RATES 









































































































































































































































1 Official Without Tax........ 1.820 
Official With Tax 
2 Class I Imports........ 
8 Class II Imports....... 1.838 
4 Class III Imports....... ‘ 
5 Class IV Imports....... 
6 PID ok ws eas evade eess _ 
BuYING RATES 
LS eee 1.806 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC......... 22 
11 ee caa's on 16 
12 Foreign Exchange.......... 6 
18 OTHER BANKS: Foreign Exchange 1 
PR ash ce ssGabckasne so syd> 23 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION............. 15.5 
VALUE OF TRADE 
21 DEB ESER A CEGikdiksice'eGt 0's 152 
22 eee 170 
VOLUME OF EXPORTS 
23 RNA ith on Oe oe 100 
Assets of the Bank of the Republic 
80 FOREIGN ASSETS............... 39.7 
81 DoMeEsTIC CREDITS............. 63.1 
$2 ES er ee 45.8 
83 Official Entities............ 24 
$4 Business and Individuals .... 5.3 
85 CREDITS TO OTHER BANKS...... 18.0 
Assets of Other Banks 
40 FOREIGN ASSETS............... 2 
41 Domestic CREDITS............. 94.8 
SEN or inc a cas hav sence ees 22.9 
Currency and Deposits 
ip NE EIT. gcc ssn cadences 128.0 
51 J OSS eee 74.0 
52 Deposit Money............ 54.0 
68 Tuas Derosivs................ 15.3 
54 GOVERNMENT DEPOSITS......... 9.7 
Oy IN 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 8.73 
pl) 100 
Prices and Wages 
80 WHOLESALE PRICEs: Coffee...... 100 
81 Cost oF LIVING (Bogoté)..... pa 100 
82 WAGES (Daily Earnings)........ 
Production and National Income 
90 CRUDE PETROLEUM............. 100 





AGRICULTURAL PRODUCTION 
91 EN oak wo xisaieia' ee 

















92 NATIONAL INCOME 
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1.755 1.755 1.755 


Ls 2 be 


1.745 1.745 1.745 


(Millions of U. S. Dollars: End of Year) 


29 24 25 
24 21 17 
= 8 7 
1 1 2 
29 25 26 


10 12 16 


18.2 20.0 22.1 


144 136 126 
159 183 148 


102 90 108 
50.2 42.4 43.6 
53.0 52.7 71.5 
38.1 37.3 49.7 
12.0 12.2 13.6 

2.9 3.1 8.1 
18.3 22.4 17.5 

9 2.6 2.9 
100.2 107.9 116.5 
23.0 26.1 28.1 
141.6 146.3 158.3 
81.0 82.1 79.7 
60.6 64.2 78.6 

15.3 16.2 16.1 
13.1 13.9 14.1 
Pere ee 


8.92 8.17 8.46 
101 124 105 


93 100 78 
113 118 114 


100° 105 108 


106 118 126 


1.05 1.03 


+ Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATIsTicg 


1937 1938 1939 1940 1941 1942 1945 1946 


(Pesos per U. S. Doliar: End of Year) 
1.755 


1.755 1.755 1.755 
1.8238 1.823) 
1.864 1.864 


1.942 1.9427 1-817 1.817 
2.025 2.025 


1.745 1.745 1.745 1.745 


23 62 177 176 
16 25 127 145 
6 87 50 31 
1 2 3 4 
23 64 180 180 


11 Xx 48 79 58 


(Millions of U. S. Dollars) 
23.0 20.9 17.7 15.3 


(Millions of Pesos) 
134 171 246 852 
170 105 281 403 


(1937 =100) 
71 104 125 187 
(Millions of Pesos: End of Year) 
39.5 108.2 309.4 308.5 


84.8 78.5 74.6 96.4 
54.5 59.8 65.5 85.7 
12.6 13.6 8.8 10.8 
74 5.2 2 8 


28.5 7.2 25.5 34.1 
(Millions of Pesos: End of Year) 

2.5 2.4 5.2 6.5 
144.3 151.1 286.8 394.3 
26.1 41.9 85.3 80.5 


(Millions of Pesos: End of Year) 


176.0 231.9 472.6 583.4 
95.0 119.3 218.6 270.0 
80.9 112.6 254.0 313.4 
18.2 18.7 24.7 40.5 
14.2 20.7 76.2 63.7 

228.5 259.5 434.1 6587.4 


(Per Cent: Average of Months) 


X 6.41 6.36 6.62 6.64 


(1987 =100: Average of Months) 
111 119 186 196 
(1987 =100) 
114 113 170 217 


112 122 189 207 
(May/Dec 1938 =100) 


107 111 160 182 
(1987 =100) 
121 52 112 110 


(1985/1939 =100) 


as 131 
(Billions of Pesos) 
1.06 1.16 2.06 2.54 





1947 


1.755 


1.825 


1.745 


111 
83 
28 


3 
114 
46 


13.4 


446 
639 


129 


194. 
140. 
103 

87 


CO mento tO 


108. 


279 
245 


218 


123 


144 
3.24 


1948 


1.960! 


2.155! 
2.272! 
2.545! 


2.6785 
1.950! 


84 
51 
82 


4 
88 
54 


11.7 


509 
589 


135 


163. 


193. 
131. 


19 
145. 


~ 
po 
wmnwoww 


co 
oO 


495. 
94. 


on 


749. 
867. 
381. 
81. 
25.3 
779.0 


weonre 


7.18 
133 


313 
285 


117 


148 
3.69 





1949 1950 
1.960 1.960 
2.155 
2.272 > 2.0388 
2.545 
2.861 3.082 
1.950 1.950 

111 101 

527 74 
567 27 
3 5 
114 106 
86 53 
isn 34 
20 

12.6 13.3 

626 768 

516 656 

131 108 
216.0 196.1 
211.9 195.0 
139.3 131.9 

50.9 20.3 

21.7 42.8 
173.6 225.5 

6.3 9.1 
551.4 722.0 

91.2 92.4 
913.9 962.4 
482.1 457.5 
431.8 504.8 

36.9 37.5 

20.6 33.3 
867.4 1,105.5 

6.61 6.49 

132 134 

404 583 

804 366 
146 168 
149 


a 


VOLUN 


—194! 
De 


 Begi: 


] 
’ 






VoLuME IV, NuMBER 6, JUNE, 1951 Colombia 







—1949 1950-195 1 — 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
















(Pesos per U. S. Dollar: End of Month) 
.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 2.5102 2.510 2.510 1 



















1.960 1.960 1.960 1.960 1.960 1 
us EUS DUE US Bue Dus 2 
2.248 S.ate ese ‘ wold ; a ea , " ——e 
oe a ai a“. =e a ai 5 
2.816 2.962 3.029 3.447 3.287 3.201 2.970 2.982 2.981 3.141 3.196 3.084 3.082 2.780 2.560 — — .... € 
: i . m . . . eq, § 1.950 1.950 1.950 
1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 } 2500? 2.500 2.500 7 
(Millions of U. S. Dollars: End of Month) 
111 127 128 120 112 93 108 116 121 111 105 100 101 105 97 iat geen nau coe 
527 537 647 657 667 677 687 697 707 71? 727 73? .. eee dale ilies wee eeu Cae 
567 727 64’ 57? 45’ 277 267 467 547 407 34’ 257 a ae sieht aera asec Wa 
3 3 3 3 3 3 5 6 4 3 3 4 5 4 6 oo. ae: 
114 180 131 123 115 96 113 122 125 114 108 104 106 109 103 Wem. sees uae ae 
86 97 91 80 70 53 54 71 76 66 62 50 53 55 50 44 67 paca ga 
oe 77 68 58 50 33 33 50 58 48 42 29 34 34 29 22 47 eawe Sa 
20 22 22 21 21 20 20 18 18 20 20 20 20 21 22 20 cane ae 
(Millions of U. S. Dollars) 
6 1.4 1.2 12 1.0 9 1.0 a2 1.1 Lal i232 1.3 8 1.4 ia 1.5 Bie tee tee 
(Millions of Pesos) 
64 70 63 48 37 30 53 72 103 84 83 55 67 \. ee bidet Pat area, 
82 35 33 42 50 57 67 71 71 60 54 51 58 neces apheds vicnm 
(19837 =100) 
155 131 114 68 51 33 85 133 198 158 134 83 111 130 113 77 eo 2... 2 
(Millions of Pesos: End of Month) 
216.0 246.5 248.5 288.2 216.1 180.2 188.2 224.2 285.5 215.9 204.0 192.9 196.1 203.1 188.1 171.7 220.4 30 
211.9 218.1 220.0 221.1 219.7 241.0 258.5 243.5 219.9 202.0 196.5 194.9 195.0 185.6 184.1 194.2 191.3 $1 
139.3 189.3 140.1 188.8 142.7 141.9 146.7 146.1 186.3 1386.1 189.5 182.5 131.9 131.7 130.7 136.4 136.0 $2 
50.9 47.2 31.9 22.9 14.0 18.8 14.8 16.8 16.8 18.8 18.8 17.8 20.8 18.8 18.8 13.8 13.8 33 
21.7 31.6 47.9 59.4 68.0 85.4 92.0 81.0 67.3 52.1 48.2 45.0 42.8 40.1 39.6 44.0 41.5 34 
173.6 109.1 108.3 119.8 128.2 139.8 160.1 145.2 145.7 183.7 196.7 204.9 225.5 205.6 201.1 208.8 165.8 85 
(Millions of Pesos: End of Month) 
6.3 6.8 5.7 [6.4 5.7 6.5 9.6 11.8 7.9 6.8 6.9 7.4 9.1 74 nS 12.3 40 
551.4 557.4 688,5 614.0 682.9 644.4 660.5 685.3 715.9 767.0 742.2 734.7 722.0 716.6 720.3 723.6 hl 
91.2 141.9 187.2 188.4 180.9 141.1 121.38 155.2 158.5 155.2 147.6 160.7 92.4 149.0 133.4 133.8 42 
| (Millions of Pesos: End of Month) 
| 913.9 946.4 966.7 985.6 977.0 970.3 982.7 1,050.6 1,047.1 1,059.5 1,004.7 997.6 962.4 954.6 945.0 926.8 .... a diace 
482.1 423.0 420.8 423.8 419.2 405.1 448.3 458.3 433.9 430.8 411.1 403.4 457.5 390.7 380.7 371.6 365.1 .... §&!1 
) 431.8 523.4 545.8 561.9 557.8 565.2 539.5 592.3 613.2 628.7 5938.5 594.3 504.8 563.9 564.4 555.2 .... jie 
) 86.9 89.2 38.6 $38.0 $88.6 36.6 338.6 35.6 34.4 38.7 40.1 39.2 37.5 42.3 43.6 44.6 aes 53 
) 20.6 2:9 SS 2 USS UM UE US.hLUlUSlh UDSlhlUl CUS US LUO CUS OAS Cit gical 
925.5 1,039.3 926.6 1,071.5 916.2 1,003.9 1,030.5 1,311.0 1,224.4 1,292.3 1,173.1 1,121.6 1,155.7 1,232.9 1,037.6 1,086.9 1,080.1 .... 565 
(Per Cent: Average of Daily Quotations) 
6.49 6.48 6.42 6.46 6.66 6.62 6.63 6.66 6.64 6.48 6.47 6.20 6.17 6.59 6.59 6.52 6.59 .... 70 
(1987 =100: Average of Daily Quetations) 
136 136 185 134 133 133 184 135 137 136 133 130 129 130 130 128 196 0—C (iw as 
(1987 = 100) 
} 563 555 582 529 529 529 563 609 643 686 602 584 632 665 697 ee itt: ae 


344 359 372 386 386 385 399 395 398 397 





393 








(1987 = 100) 
152 149 133 160 167 171 159 180 174 174 181 176 189 186 180 See dase “eaean ee 





(Me a en ee SS en anne hi aN RE RN 


‘Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 
were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 20. Page 21 
"Beginning February. ‘Single tax rate beginning July 10. 5’ December average. * Discontinued March 20. 7 Last 
weekly statement of month. 8 May/December. 









Costa Rica 


Exchange Rates 
SELLING RATES 
Official. 
With Surcharge 
Free 


With Import Surcharge 


First Category 


Second Category... 
Third Category.... 
Fourth Category...) 


Gold and Foreign Assets 
10 CENTRAL BANK. 

11 Gold.. 

12 Foreign Exchange 


13 OTHER BANKS: Foreign Exchange 


1, T 
15 DoLLaR Exc HANGE IN U. 
Foreign Transactions 
VALUE OF TRADE (In Colones 
20 Exports 
21 Imports, c.i.f. 
VALUE OF TRADE (In Dollar urs) 
22 Exports 
23 Imports, c.i.f. 
VOLUME OF EXPORTS 
24 Coffee 
25 Bananas 
26 Cacao..... 
Assets of the Central Bank 
80 ForEIGN ASSETS 
81 DoMESTIC CREDITS 
82 Government 
83 Official Entities. . 
84 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS... . 


DoMEsTIC CREDITS 
Government. . 
Official Entities 


Business and Individuals... . 


45 
Currency and Deposits 
MONEY SUPPLY. 
Currency 


Deposit Money............ 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 


Prices 


80 WHOLESALE PRICEs (All Goods) t. 
81 Home Produced Goods...... 


Export Goods 
Import Goods... . 


84 Cost or LIVINGt 


. BANKS 


1937 1938 1939 


1 OH 
or woON 


1940 


5.62 
5.70 


1941 


Colones per U. S. Dollar: End of Year) 
5.67! 


5.62 


5.76 


Millions of | 


2.41 

79 
1.62 
1.40 
3.81 


1942 ' 1945 1946 


5.62 


5.65 


’. S. Dollars: End of Year) 


10.52 
.81 
9.71 
2.04 
12.56 
12.36 


5.62 


5.71 


7.65 
6.02 
1.63 
1.79 
9.44 


6.89 


6.01 


2.68 
2.02 
.66 
2.83 
5.51 
74 


Millions of Colones) 


54.8 
99.9 


Millions of | 


9.77 
17.80 


57.1 
69.0 


10.16 
12.29 


64.7 
151.3 


11.53 
26.95 


(1937 =100) 


81 
46 
77 


86 


18 


80.3 
185.5 


’. S. Dollars) 


14.30 
33.04 


103 
54 


llions of Colones: End of Year) 


Millions of Colones: 


a 


qo 


=~ QJ aD ~) 
CoO OOH © 


(dh 


_= 


a 


ow-~] 
ut 


2 
4 
9 
4 
6 


oe 


11.4 
65.8 


5.2 


6.9 
53.8 


28.9 


lions of Colones: 


121.5 
52.8 
68.7 

7.2 


aie 


43.0 
24.5 
9.2 
15.3 
26.4 
End 
10.0 
126.% 
16. 
107. 
zl. 


End 
158.4 
70.5 
87.9 
5.4 
9.2 


(1987 =100) 


132 
127 
106 
143 


123 


189 
198 
186 
168 


177 


Qawoi cr 
oS ROR OO 


bo 


~e 
tn 


_ 


— DOR Orr 


_ 
& oOrQonl or 
oo oorm os 


of Year) 
157.9 
67.2 
90.7 
5.0 

6.3 


190 
192 
238 
184 


184 


1947 


48.08 


74 
131 


1948 


f5.67 


\6.80° 


6.95 


8.07? 


1949 


tS & PD 
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—-1949 1950 —_ —- —-— —— 195] 
Dec Jan Feb Mar Apr June July Aug’ Sept Oct Nov Mar Apr May 


< 
£ 


(Colones per U. S. Dollar: End of Month) 


5.67 5.67 , 5.67 5.67 5.67 
6.24 6.24 ‘ 6.24 6.24 6.24 
9.165 9.00 .98° 8.505 8.88 8.85 
9.735 .55> 9.075 9.45 A 
12.28 12 10° 11.625 12.00 
13.41° 1lé 3.28° 12.75§ 13.18 
14.83° 14. et 65° 14.17§ 14.55 
(Millions of U. S. Dollars: End of Month) 
9.70 9.09 8.54 5.39 4.389 
2.05 2.05 2.05 2.05 2.05 
7.65 7.04 6.49 3.34 2.34 
‘ 4.92 5.33 4.56 4.74 
15. 14.01 18.87 9.96 9.138 


onmu 
one 
ure“ 
~ 
onu 
Cong 
Crs 
oma 
D9 D 
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(Millions of Colones) 
2t.4 18.5 9.7 6.6 
ai. @O0¢ @eG 262 
(Millions of U. S. Dollars) 
4.88 2.40 1.78 1.18 
3.75 4.58 3.92 4.14 


Millions of Colones: End of Month) 
51.2 48.1 30.4 24.7 19. 


40.2 40. 37.1 40.2 37. 
21.6 20. 1¢.t Qos -16. 
18.6 19. 19.4 20.0 20. 


( 
6 
8 
2 
7 
4 62.3 58.9 62.3 66.2 59. 

( 
3 
9 
8 
0 


Millions of Colones: End of Month) 
7 HO 66ET CUT OCOD. 
232.6 226.8 233.9 234.1 241. 
44.3 42.7 42.1 41.5 41. 
‘ 6.8 6.3 16:5 W4 12. 
1 171.5 169.0 176.3 181.2 188. 
4 


=< 20 Wil iv. 19.2 16. 


(Millions of Colones: End of Month) 
.8 258.2 250.7 236.6 234.8 221. 
4 95.9 92.5 94.6 93.1 85. 
157.2 158.2 142.0 141.7 135. 


Co Oe DO 


26.9 26.7 22.4 22.6 26.2 
(1987 = 100) 


260 260 256 255 
240 241 238 236 
552 576 570 572 
307 305 302 


264 266 265 265 


' Beginning December 13. * Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
eginning April 1 and applicable to preferential imports only. ‘ Beginning April 1. 5 Average. 








Cuba 


Exchange Rates 

SELLING RATES 
1 a 
2 With Tax... 
Gold and Foreign Assets 
10 NATIONAL BANK..... 


11 es og 
12 Foreign Exchange.......... 
13 Foreign Investments 

OTHER FOREIGN EXCHANGE 
14 Banks 
15 Business and Individuals 
TN kk seas cd k esos ees 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks. 
19 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 Exports... . 

21 SOR ESM: 54.00 kav wisioss 
VOLUME OF EXPORTS 

22 Sugar. . ea 


Assets of the National Ban 

80 FOREIGN ASSETS 

31 Domestic CREDITS: Government 
82 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 DoMESTIC CREDITS 


42 Government 

43 Business and Individuals 

44 Of which: Domestic Loans 
45 CasH. 

46 Pesos oe 

47 U.S. Dollars. . 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency. . 

52 Pesos Pe 
53 U. S. Dollars 
54 Deposit Money. . 
55 Pesos 

56 U. S. Dollars 


57 TIME DEPOSITS 
58 GOVERNMENT DEPOSITS... 


BANK DEBITSt 


59 To Deposit Money 
59a Pesos Pr at 
59b U. S. Dollars... 


59c To Government Deposits. hg 


Prices 
80 WHOLESALE PRICES: Sugar...... 
81 Reva. Prices (Food)§......... 


Production and National Income 
AGRICULTURAL PRODUCTION 


90 iGP SOO. ow. - 500% 
91 eer ic sien cos igdhals 
92 Tobacco 


93 NATIONAL INCOME 


+ 1937-1941 December averages. 
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1937 


1.008 
1.028 


186 
130 


100 


165 


39 
40 


40 
47 
51 


144 
96 
48 


100 


100! 


100 
100 


1938 


1.020 
1.040 


2 
1 
1 


wre pro 
wo tw cr 


143 
106 


89 


163 
104 
59 


83 


100 


88 
100 


§ In Havana. 








1939 


1.135 
1.158 


_— 


17 
10 
28 
37 


159 
114 


96 


83 
82 


488 


] 
1 


1940 


.095 
sane 


1 
1 


im co i) 
Cor Cre 


141 
115 


99 


80 


67 
41 
30 
11 


163 


89 
101 









1942 


1947 


1941 1945 1946 
(Pesos per U. S. Dollar: End of Year) + 
1.001 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 
Millions of U. S. Dollars: End of Year) 
1 32 232 266 346 
1 16 191 226 279 
— 16 41 40 67 
44 130 202 224 280 
26 43 145 161 213 
72 206 579 651 838 
62 100 128 153 235 
Millions of Pesos) 
217 182 410 534 773 
137 147 238 300 520 
(1937 =100) 
116 63 130 132 190 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 
44 130 202 224 280 
73 81 125 177 92 
60 68 il 162 #174 
41 84 238 238 270 
23 41 134 123 177 
18 42 104 115 92 
(Millions of Pesos: End of Year) 
198 266 671 799 956 
91 117 312 376 467 
65 74 167 214 254 
26 43 145 161 213 
107 149 359 424 490 
54 68 164 210 260 
53 81 195 214 230 
32 38 74 79 96 
212 253 398 531 693 
140 119 172 264 370 
72 134 226 267 323 
(1937 =100) 
96 144 167 202 273 
(July/Dec 1987 =100) 
100 132 194 213 249 
1934/1938 =100) 
; are 161 164 
(1937 =100) 
98 106 92 105 151 
77 93 117 153 141 
Millions of Pesos) 
5 1,074 1,258 1 ,674 


1948 


oo 


316 
289 
28 


266 
296 


879 
219 


146 


157 
102 


1 ,697 
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1949 


1.000 
1.020 


343 
299 
44 


186 
384 


913 
164 


593 
451 


173 


186 
210 


192 
229 
158 

70 


123 xX 
671 
287 
384 
453 Xx 
306 xX 
146% 


103 xX 


mm 


650 Xx 
490 Xx 
160 Xx 
240 
237 


167 


137 
96 


1,570 





1950 


1,273 





el 
t Monthly totals and 12 months averages (6 months average for 1937 and 11 months average 
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——1949 Wom 195 SN 1951 — 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 


1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 

343 333 331 355 383 419 446 448 440 432 427 423 431 453 483 
299 299 299 299 299 299 299 299 291 291 291 271 271 271 271 
44 34 32 56 85 120 138 115 110 105 87 87 105 128) aks 23 
= —  -— -— -—_ -— =. = wo & ©& 55 Ott { 

186 173 171 170 144 115 104 103 110 121 127 130 105 

384 390 399 411 425 434 439 446 460 464 470 465 489 

913 896 901 936 953 969 989 972 977 983 974 1,018 SOUR vt aeea 

164 170 177 185 210 224 237 246 260 261 274 277 258 273 319 

oe 117 124 132 155 168 181 189 201 204 219 224 207 224 269 
53 53 53 55 56 56 57 58 57 56 54 50 49 50 


(Millions of Pesos) 
23 39 52 65 64 63 17 63 58 
41 38 40 45 39 47 48 45 52 
(1987 =100) 
69 179 202 247 477 267 243 178 


(Millions of Pesos: End of Month) 
419 446 448 440 432 427 423 
8 8 8 17 18 23 24 
1 1 1 1 1 2 3 


(Millions of Pesos: End of Month) 

115 104 103 110 121 127 
278 284 277 309 289 285 
mers po Kee aes 28 15 
sai create cae ae 261 270 
256 262 257 251 248 257 
231 260 263 248 257 246 
154 182 194 182 195 178 

77 78 69 66 61 68 


(Millions of Pesos: End of Month) 
,243 1,288 1,281 1,25421,265 1,266 1, 
758 747 745 756 756 755 
323 309 299 296 292 285 
434 439 446 460 464 470 
485 485 485 498 509 511 
352 351 354 370 370 363 
133 134 131 127 138 148 
108 116 116 121 54 56 
cera hana etn sande 104 107 


811 646 692 772X 718 695 
641 520 553 646 X 603 595 
170 126 188 #126X 115 100 
iia eae | aia 25 25 
(1987 =100) 
243 243 #282 #336 339 «#337 
(July/Dee 1987 =100) 
223 42260«|— 226~Ss283)si288Ststi4D 


LL 
' July /December. 





Denmark 


Exchange Rates 
1 SELLING RATE 
2 With Tax 
Gold and Foreign Assets 
NATIONAL BANK 
Gold 
Foreign Exchange 
OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 
20 : 
21 RRONOB, Ais 6.6 sis nivieas 
VOLUME OF TRADE 
22 Exports (1947 weights) 
23 Imports (1947 weights).. 


Assets of the National Bank 
80 FOREIGN ASSETS 

31 DomMEsTIC CREDITS 

82 Government 

83 Non-Government 


Assets of Other Banks 
40 FOREIGN ASSETS 

41 Domestic CREDITS 
42 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
Currency .. 
Deposit Money 
Other Banks 
Postal Check System 
55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue. ae 

62 Expenditure... Pa 

63 Occupation Expenditure (—) 
FINANCING OF DEFICIT 

64 Net Borrowing. . — 

65 Use of CashjBalances. . 

66 KRONER DEBT 

67 FOREIGN CURRENCY DEBT 


Money and Capital Market 

70 GOVERNMENT BOND YIELD. 
SHARE PRICES 

71 Industrial 

72 Shipping... 

Prices and Wages 

80 WHOLESALE PRICESt 

81 Home-Type Goods 

82 Import-Type Goods... 

83 EXPORT PRICES 

8h Buttert.. 

85 Bacont.. 

86 

87 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION... 

91 Producers’ Goods 

92 Consumers’ Goods......... 

93 AGRICULTURAL PRODUCTION (FAO)§ 
94 ANIMAL FEEDSTUFFS 

95 ANIMALS AND PRODUCTS 


UNEMPLOYMENT (ALL TYPEs) 


Gross NATIONAL PRODUCT. . 
NATIONAL INCOME 


+ Home consumed goods. 
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1940 


5.18 


1,075 
804 
271 


54 
5,011 
498 


bo 
Co 
a 

o 
i a) 
ow 


bo 


3,136 
703 
2,432 
2,308 
124 
2,475 


nh bo 
Om mor 
| So oDdtd Ww 
m™ Color cg 
th bo 
Ot ny 
| Co mH -100q 
— DMmohwoe 


Lo) 


te 
~ 


on 


1941 poe 1946 1947 


Kroner per U. S. Dollar: End of Year) 


2.18 4.79 4.81 4.81 


Millions of U. S. Dollars: End of Year) 


59.5 83. 86.8 76. 
44, 37.6 37.5 32. 
li 46.2 49.3 44. 
32.3 37.2 25. 
“= 
9 


— > 


116 124.0 101. 
25 66.5 52. 


_— 
CO ~} -I — 0S 
— & po coo fo 


Millions of Kroner) 
1,053 904 
1,210 696 

(1937 =100) 
46 34 28 52 64 

47 42 22 90 83 
(Millions of Kroner: End of Year) 

190 180 305 319 283 
1,857 2,622 17,77 6,762 5,755 
1,659 2,477 7,611 6,627 5,609 

198 145 162 135 146 


Millions of Kroner: End of Year) 

37 35 156 179 121 
5,247 5,824 36,996 7,595 8,710 
1,001 1,104 3,177 2,822 1,709 
Millions of Kroner: End of Year) 
3,809 4,480 X 8,236 7,922 

797 27 1,557 
3,013 6,365 5,627 
2,849 3,35 é 6,013 5,255 
164 2: 352 371 
2,663 ; 3,568 4,184 

148 ‘ 2,653 1,741 


1,278 
1,311 


1,618 
2,848 


2,313 
3,090 


7,188 
1,562 


(Millions of Kroner: Year Beginning April 1) 


—877 
1,100 

994 
— 983 


960 
—83 
1,865 
634 


4.99 


95° 
84° 


145 
137 
157 
131 
131 
109 
130 
121 


87 
83 
89 


94 


t Unit values of exports. 


—716 
1,127 
1,097 
—746 


—943 —325 21 
1,400 1,762 3,011 3,303 
1,418 2,161 2,990 2,168 


~925 74 — -- 


1,135 


1,008 1 ,454 353 —1,049 
— 167 —511 —78 1,028 
2,917 4,380 11,256 9,989 
590 581 740 960 
Per Cent: Average of Months) 
4.15 4.06 3.76 8.55 8.65 
(1937 =100: Average of Months) 
114 124 129 131 132 
106 111 112 118 124 
(19387 =100) 
171 179 179 176 195 
163 171 174 175 188 
184 192 187 179 205 
180 185 187 179 225 
219 220 210 194 233 
123 128 144 136 164 
150 156 162 161 166 
130 136 167 195 
(1987 =100) 
82 86 74 116 
82 93 71 118 
82 80 77 5 113 


— 889 
—246 
9,056 
1,004 


: 94 102 f 
64 51 64 (Z 
(Per Cent of Union Membership) 
18.4 15.1 13.4 8. 
Billions of Kroner) 
9.7 10.8 14.0 15.% 
8. 9.5 12.0 13.% 


§ 1934/1938 =100. 


1948 


1949 


6.923 


86.6 
31.5 
55.1 
18.0 
104.6 
38.0 


1950 


_> » — o> 
CobS Coron on = 


— or 





VoLuME IV, NuMBER 6, JUNE, 1951 Denmark 


—-1949 ae ea eneneR Ee anemamammata 1950——_—___ $$ Nai om —-—_—- ———— —1951 A 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar ! May 


Kroner per U. S. Dollar: End of Month) 


> Oo > Oo > Qo » Ov » QO» 6.92 6.92 6.92 6.92 6.92 
6.92 6.92 6.92 6.92 6.92 8 '30' 8°30 8°30 8°30 
(Millions of U. S. Dollars: End of Month) 
82. 83 .: 75. 79. 89.4 89. 
31. 31. 31.5 31. 31.5 31. 
6 51. 44.5 47. 57.9 58. 
19. 19. at. 26.3 28. 
102. 95. 100. 115.7 118. 
31. 31. 36. 39.1 43. 
ot. 21. 27. 30.3 33. 
10. o. 8 8.9 10. 


6.92 


a 
© 
to 


oS 


93 .; 
31.! 
61. 
21. 
114. 
45. 
35. 
10. 


95. 84. 
31. 
53. 
18 


—" 
moo COe fn cr co CO 


48. 
39 


5. 


on. VUIiwoa aa’ 
DAWN Ccrco 
owwrco Orr 
meow none 
COCK NR Coe 
[Se 
wowww aco 


Doom Nor ore 
amnion woo 


Yawrao wan 
PN m KOA 


CrRUWO Cum 


(Millions of Kroner) 
320 35¢ 371 420 376 391 490 426 437 
417 6 448 461 561 481 499 568 540 
(1987 =100) 
——> 109<+— S§s§ ———>128<——-  —- ——> 137<—— 
———> 128<-——_ )s-s ———>138<——-_- ——> 149<-—— 


(Millions of Kroner: End of Month) 

511 447 418 427 376 398 469 472 496 
4,943 4,934 4,925 4,334 4,280 4,329 4,311 4,402 4,473 
4,785 4,784 4,769 4,174 4,105 4,162 4,134 4,223 4,282 

158 150 156 160 175 167 177 180 191 


(Millions of Kroner: End of Month) 
122 136 151 131 137 146 182 195 145 
10,065 10,118 10,290 10,265 10,372 10,426 10,542 10,477 10,359 
1,016 980 885 898 869 841 760 820 831 


(Millions of Kroner: End of Month) 

6,426 6,479 6,262 6,354 6,391 6,378 6,465 
1,475 1,503 1,462 1,439 1,467 1,503 1,520 
4,951 4,976 4,800 4,915 4,923 4,875 4,945 
4,583 4,581 4,450 4,540 4,557 4,522 4,586 

368 395 350 374 366 353 359 
5,502 5,538 5,583 5,612 5,658 5,691 5,679 5, 
1,809 1,864 1,304 1,247 1,207 1,221 1,245 1,285 


ao err oooe 


(Per Cent: End of Month) 
4.85 4.389 4.42 4.50 4.61 4.64 4.78 4.84 4.84 


(1937 =100: Average of High an 
143 146 149 148 150 15: 140 
113 115 120 124 127 129 126 i 122 


(1987 =100) 

238 239 238 239 245 252 
228 229 227 228 233 239 
253 253 252 256 264 27: 
260 260 260 262 264 265 
284 227 225 225 237 251 
212 207 205 206 209 205 
178 cote ee 179 a a 
—> 231<——- ——-> 234<—— 
(1937 =100) 

158 164 114 153 163 162 56 5 157 162 
157 160 f 115 152 164 165 ‘ i i 156 159 
157 164 110 142 160 158 5é i 156 161 


Low During Month) 
3 151 141 


tr 
~] 


cow=-] 
Dono hy why 
Cows ov 
Crore crore 


re DODO PS Nore hy 


COOMA] FCI 


or or-3 09 
— DNOnow whryrhy 


( Co) 19 200 
7 NNOrND 


‘101 #108 116 109 102 97 93 92 ~~ 92 5 «6 «107 s«106 
(Per Cent of Union Membership) 
7.4 4.3 3.9 4.3 3.7 5.6 5.4 we 19.9 15.3 14.6 14.6 


' Beginning January 22. * Beginning August 21. ‘ Beginning September 19. * Beginning November 19. ' Less than 12 
months. 6In March 1951 Government Deposit accounts were credited with 493 million kroner representing the equivalent of Page 27 
the net consolidated liabilities to EPU members taken over by the Government. 





Dominican Republic 


INTERNATIONAL FINANCIAL STATISTICS 


sa tg ais cain iain 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 OFFICIAL _ — — — — 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


CENTRAL BANK 
Gold 
Foreign Exchange 
OTHER BANKs: Foreign Exchange 


BUSINESS AND INDIVIDUALS 
Foreign Exchange 


DOLLAR EXCHANGE IN U. S.SBANKS 
Government and Banks..... 
18 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
Exports 
SNENER CEDIDS. 6 cise sec ea 
VOLUME OF EXPORTS 


Tobacco 


Assets of the Central Bank 
$0 FOREIGN ASSETS 
$1 Domestic CREDITS: Government. 


Assets of Other Banks 
40 FOREIGN ASSETS 
DomEsTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 
45 
Currency and Deposits 
MONEY SUPPLY 


Deposit Money............ 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS}+.... 


Prices and Wages 
80 WHOLESALE Prices (Ciudad Trujillo)tf. . 
Export Prices: Sugar......... 2 
Cacao §.... 
Coffee §.. 
Cost oF Livine (Ciudad Trujillo) 
WAGEs (Daily Rates) 
Production and National Income 
90 NATIONAL INCOME 


+ Monthly totals and 12-month averages. 
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6. 
4. 
1 


2 
11.0 


12.5 
9 
18.4 


2.0 
2.0 


(Millions of U. S. Dollars) 


16.6 
e.3 


90 
98 
110 
119 


19.8 
11.5 


(1987 =100) 
44 


90 
71 
107 


43.5 
18.1 


76 

96 
161 
296 


6.7 
27.7 


97 
128 
95 


(Millions of Pesos: End of Y ait 


(Millions of Pesos: End of Year) 


6.80 
4.82 
.60 
01 
4.21 
12 


12.52 
5.01 
67 
01 
4.33 


43 


33.18 
6.78 
3.19 

42 
3.17 


.28 


34.65 
10.22 
4.10 
-68 
5.42 
22 


(Millions of Pesos: End of Year) 


11.83 

4.82 
7.01 
2.33 
1.61 


44° 
39 


96.1 


16.92 
6.51 
10.41 
3.12 
3.49 
9.99 


34.02 
12.83 
21.18 
11.15 

3.83 
19.88 


(1948 =100) 


44 
40 
21 
38 
52 
40 


119.1 


t Home consumed goods. 


71 
62 
25 
55 
79 
49 


(Millions of Pesos) 


174.5 


§ Unit value of exports. 


39.45 
15.72 
23.74 
8.95 
5.51 
28.27 


180.4 
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Mar 


1.00 


_ 


a 
ShRO 
wo ooo 


Apr 


1.00 


oe 
— Wr) 
awor 


May 


1.00 





-1950 


June July Aug’ Sept Oct Nov 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars: End of Month) 


18.38 18.0 18.6 18.2 17.9 18. 
4.0 4.0 4.0 4.0 4.0 4. 
14.2 13.9 14.1 13.8 14. 


1 
12.5 15.9 1 2.8 13.0 11. 


anow 


a 
—_ D> 


. 
. 








an o 
-_ — OF or 


- co d& 










ao 
oy 




















166 
93 








roo DO 
AOcn co or 





C1 OO IH 
DO co co 


aocacc 


omtwh A 
m row co 


“Io rF Cl 


3.9 5.5 11.8 
4.7 5.4 4.2 
—_——-> 139 <—— 
> 1%<—— 
———> 104<_—— 
———> 187 <-_—_ 
15.58 15.86 15.60 
6.78 5.81 5.82 
7.52 8.63 9.68 
28.18 28.80 28.63 
13.14 13.52 12.79 
65 .64 «47 
14.39 14.64 15.37 
9.91 8.73 9.16 
44.15 45.62 45.48 
21.09 21.54 21.01 
23.06 24.08 24.47 
10.56 10.73 10.90 
8.86 7.75 8.37 
36.03 32.82 42.48 
80 80 80 
“67 73—t—=‘«~ST 
167 196 202 
95 94 93 


Pio ON 
m roco 6 
“In © pr cl 


6. 
3. 


- 


ct 


.03 
5.84 


183 


94 


2 September 30. 


SCOAaAa7 
— Dom co 
Onoan 


———> 173 <_—— 
———}> 223 <——— 
——> 68<—— 
—— > 125 <—_— 


. 66 
67 


79 


47 
41 


64 


.00 
22.54 
3.46 
.76 
84 
2.70 


84 


5 
171 


95 


Maw Oo 


12.52 15.90 15.06 
28.14 28.45 28.87 
11.75 13.38 14.28 


47.02 
23.77 23.84 23.89 
23.24 24.46 25.66 
11.61 11.58 11.52 
10.25 12.60 11.74 
44.06 45.85 42.67 









(Millions of U. S. Dollars) 


6.5 He HS 5.4 2.8 3.6 5.1 
3.7 3.5 3.2 8 2.8 2.1 3.7 
(1987 =100) 
——> 9<——- ——~ 54 
——> 153<————- —— > £174 
————> 55<—— —> 240 
——»> 558<——__ ——>1,080 
(Millions of Pesos: End of Month) 
.386 18.28 17.99 18.65 18.16 17.89 18.27 
5.93 6.20 6.79 6.19 6.17 6.17 7.06 


(Millions of Pesos: End of Month) 

12.80 11.00 11.52 
29.95 31.81 31.58 
14.92 15.48 13.40 
.46 .45 .57 .62 .68 ane 
5.98 14.62 14.03 14.40 15.64 17.41 
9.37 10.08 10.20 9.88 10.35 10.08 


(Millions of Pesos: End of Month) 

48.30 49.55 47.71 46.82 49.36 
23.81 23.39 25.11 
23.90 23.43 24.25 
11.72 11.73 10.60 
11.09 11.88 12.18 
41.31 38.42 41.08 

(1948 =100) 

85 85 85 85 83 84 
"84 97 «#4107 «4112 107 ~~ ~8 99 
186 198 197 202 213 207 

95 96 98 96 95 97 
110 107 108 109 
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~ 
AYoor 


6.1 6.3 6.3 6.3 6.4 6.5 
36.9 40.2 40.1 37.3 35.3 36.3 
42.6 45.6 44.8 41.8 41.3 41.8 
25.8 29.1 28.8 27.1 23.8 24.6 
16.8 16.5 16.0 14.8 17.5 17.2 
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1 
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1.00 
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98 


YYYY 
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1.00 


21.34 
6.88 


13. 
34.73 
14. 


19.2 
11.1: 


oS wow 


— ee | 


mo 


an 


1951—— 
Mar Apr 
1.00 1.00 
22.7 238.6 

6.0 6.0 
16.6 7.6 
14.8 14.6 


6.9 7.1 
44.4 45.3 
45.8 46.3 
30.2 30.8 
15.7 15.5 


_ 

_ 
“0 
uo 
oc 


119 <-—— 
84 <_——_ 
194 <-——. 
631<—_—— 


3.62 
.88 


oa 
oo 
oo 
a w 


14.84 14.57 
35.88 36.64 
13.96 13.70 

.83 .88 
21.09 22.06 
12.00 12.44 


55.38 56.11 
27.28 28.08 
28.10 28.03 
11.15 11.32 
17.37 18.80 
53.89 50.43 


87 88 
114 
225 224 


102 


Dominican Republic 


May 


1.00 


bo 


—_— 
Qaon- 


56 . 8: 
28 . 8: 
28. 


11. 
ol. 


LS 


‘ Beginning October. 
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Ecuador 


Exchange Rates 
SELLING RATES 
Official. . 
With Tax. 
With Surcharge. 
Free 
With Tax 
Gold and Foreign Assets 
10 CENTRAL BANK..... 
11 Gold 
12 Foreign Exchange 


1937 1938 


13 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION.. 


VALUE OF TRADE (In Sucres) 


Exports. ..... 
Imports, f. o. b. 


VALUE OF TRADE (In Dollars) 


Exports. . 
Imports, f.o.b. 


VOLUME OF EXPORTS 
Cacao 
Coffee. 
Rice. 
Assets of the Sinan Bank 
80 FOREIGN ASSETS 


DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals 


CREDIT TO OTHER BANKS. . 
Assets of Other Banks 
DoMESTIC CREDITS 


40 Business and Individuals. . 


41 CASH 


Currency and Deposits 

50 MONEY SUPPLY. 

51 Currency..... 

2 Deposit Mon:y. 

58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 

55 BANK DEBITSt 

Prices 

80 WHOLESALE PRICES (Quito) ft 


81 Export PRICES (Guayaquil).... 


Production 
90 CRUDE PETROLEUM 


tw 
ae 
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m& Co 
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INTERNATIONAL FINANCIAL STATISTICg 


—_—_—_——S 


1941 1942 1945 1946 


Sucres per U. S. Dollar: End of Year) 


f 13.50 13.50 


15.00 a 13.90 15.17? 


aa on ai wil 


\ 
: End of Year) 
3.1 36.5 
4 20.2 
7 16.3 
3 17.2 
(Millions of U. S. Dollars) 
3.80 3.25 2.43 2.68 
(Millions of Sucres) 
170 273 362 574 
149 200 324 414 
(Millions of U. S. Dollars) 
11.4 19.0 26.8 42.5 
10.0 13.9 24.0 30.7 
(1988 = 100) 
75 72 88 86 
86 45 73 55 
102 160 146 332 


8.9 


(Millions of Sucres: End of Year) 


131 235 445 491 
66 69 180 235 
37 38 108 155 
1 5 32 57 
28 27 40 23 
7 33 30 


2 
15 1 


Millions of Sucres: End of Year) 
201 255 494 536 
51 86 219 257 


(Millions of Sucres: End of Year) 


239 345 634 704 
120 169 321 350 
119 176 312 354 
37 57 98 
11 16 63 
220 319 885 
(Jan/June 1989 =100) 
113 146 266 
(1987 =100) 
96 114 133 
1937 =100) 
105 121 


1948 


694 
190 


653 
345 
308 


90 
63 
392 


388 


302 


118 


1949 1950 


13.50 
15.17 15.15! 
20.17 

18.42 . 
25.094 6.3 


37.4 
18.8 
18.6 


nn aa data 
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+ Monthly totals and 12-month averages. 


t Home consumed goods, 
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— —-1949 —_——_ ——_—————_ 1950 —-Y SS —- —— 1951 —-—--—__- — 
50 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Sucres per U. S. Dollar: End of Month) 
, 13.50 13.50 18.50 13.50 13.50 18.50 13.50 138.50 18.50 13.50 13.50 13.50 1 
15! 15.17 35.47 S6:k0 3087 26.40 EO.3F 36.17 36.80 46.30 36.37 356.97 1.17} 15.15' 15.15 15.15 15.15 15.15 15.15< ¢ 
20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 8 
1 18.42 18.26 17.57 17.09 17.09 17.57 18.07 18.52 19.382 19.60 19.84 18.84) : ‘ 7 o8 ‘ — — 
" 5:09 24.93 24.24 23.76 23.76 24/24 24°74 25.19 25.99 26.27 26.51 25.51, 18-37 18.30 17.92 17.82 17.76 17.75 { $ 
(Millions of U. S. Dollars: End of Month) 
4 26.5 27.2 26.2 265.4 26.8 27.56 27.2 27.6 29.6 932.6 96.0 986.4 87.4 36.4 936.0 935.1 36.0 936.5 10 
+8 20.6 20.6 28.6 WT Wt 8 06S CUA CGT O87 (O16.T «(08.7 «2616.8 «2618.68 «(06188 CUS CUS CUS Ot 
5.6 5.9 6.5 65.5 5.7 7.2 7.7 7.9 8.2 10.8 18.9 17.8 17.8 18.6 17.6 17.2 12.8 13.7 14.2 12 
).1 9.2 ee ee er ee a a ee Habe @eee - “eg Oe 
(Millions of U. S. Dollars) 
37 21 sat .27 .32 .ot .34 .33 .30 .28 31 .36 .3l .01 .02 .01 .01 01 icve Ee 
a (Millions of Sucres) 
+ 39 47 34 41 63 69 65 #63 —»209<—- ——-» 264<—— .... 2... 2. ee eee Bh 
45 50 36 38 45 37 42 47 44 46 46 62 a eaten sah ahead - <a “ae 
33 (Millions of U. S. Dollars) 
15 2.9 3.5 2.5 3.0 4.7 §.1 4.8 4.7 ->15.5<- —— >19.5<—— ee enatd iene awed can ae 
. 3.3 ey 2.7 2.8 3.3 2.8 3.1 3.5 3.2 3.4 3.4 4.6 5.0 ee, arate Past ‘eae cae Cane 
139 (1988 =100) 
147 70 101 39 86 174 211 170 133 170 129 128 201 129 110 arial sae vga ‘acu Se 
312 135 100 41 35 50 11 31 63 268 390 316 174 279 146 was wea alr’ ere 
107 187 310 223 345 480 419 279 218 496 421 319 41 we aes a sae eae ee 
(Millions of Sucres: End of Month) 
= 357 366 353 342 362 370 367 372 398 439 484 492 560 546 540 526 540 47 30 
55 197 195 194 206 200 202 214 240 256 246 234 225 195 198 193 207 211 207 $1 
46 51 57 63 Te 74 78 75 78 80 71 69 72 55 75 72 82 85 75 $2 
95 42 40 40 51 51 49 49 46 43 41 42 42 46 43 44 49 46 45 $3 
02 103 97 91 78 75 74 90 116 134 134 123 111 95 80 77 76 80 86 35 
102 216 212 202 203 189 184 170 144 138 127 133 107 102 104 103 98 98 92 $35 
842 (Millions of Sucres: End of Month) 
. . 747 757 761 764 769 773 778 789 794 799 807 816 842 853 875 79 Reed ive 
241 173 175 162 150 159 170 186 181 198 207 230 223 241 246 235 208 221 4l 
. (Millions of Sucres: End of Month) 
> 721 711 707 713 736 763 777 801 855 910 920 914 923 901 891 873 ee ican a 
464 357 331 328 331 339 344 356 380 415 449 448 449 459 428 423 425 434 435 §1 
. 364 380 379 382 397 418 421 422 440 460 472 465 464 473 468 447 2 Sai ae “ae 
126 92 92 95 100 101 98 106 105 110 114 119 121 126 130 133 136 136 .... 6&8 
- 56 65 66 67 67 67 63 66 70 75 80 83 77 86 83 91 92 <ow e 
(Jan/June 1989 =100) 
373 372 389 391 385 384 384 384 392 410 381 wade or te eee Fae iwes eave. 2a 
eee aaah 81 
(1937 =100) 
123 113 110 124 118 123 121 126 126 121 sat éBake chet aia’ wha eae ardiee ive 
— 





‘Beginning December 1. ? Beginning May 5. 3 Beginning June. ‘Free rate established in June. ’ July 1. 6 Sep- 
ginning P 31 
tember 30. 7 Average of 11 months. § January/June. age 





Egypt 


1939 


Exchange Rates 
1 SELLING RATE eh 5. 4.1% 


Gold and Foreign Assets 


10 NATIONAL BANK 
Gold 
Foreign Exchange 
Foreign Investments 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 
Exports 
Imports, c. i. f 


VOLUME OF EXPORTS 
Cotton: Total... 
Ashmouni.... 
Karnak. . 


Assets of the National Bank 


80 FOREIGN ASSETS 
$1 DoMEsTIC CREDITS 
Government 
Non-Government........... 
Assets of Other Banks 
40 Domestic LOANS............... 
41 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency (Gross) 

52 Deposit Money............ 


53 Time DEPOSITS 
54 GOVERNMENT DEPOSITS......... 


Government Finance 


60 DeFICcIT (—) OR SURPLUS........ 
61 
62 Expenditure 


FINANCING OF DEFICIT 
63 Net Borrowing: Pounds 
64 Foreign Currency 
65 Use of Cash Balances 


66 PouND DEBT 

67 FOREIGN CURRENCY DEBT....... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE 


Prices 
80 WHOLESALE PRICEs?. . 


Export Goods: Cotton 
81 Ashmouni 
82 


83 Cost oF LIVING (Cairo) 
Production and National Income 


90 COTTON 
91 


AGRICULTURAL PRODUCTION 
92 FAO Index 


93 NATIONAL INCOME... 


INTERNATIONAL FINANCIAL STATISTICs 


1940 1941 1942 ') 1945 1946 1947 1948 


U.S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.128 4.128 
(Millions of U. S. Dollars: End of Year) 
9 457 659 1,46 1,427 
52 52 52 53 
299 457 1,116 1,060 1,022 1,014 
106 150 292 314 334 339 


10 7 19 21 25 28 


4.127? 4.127 


1,409 1,407 
53 53 


(Millions of Pounds) 

19.3 45.2 

55.38 59.0 

(1948 =100) 
60 46 54 74 97 
58 45 55 91 97 
4 60 72 121 
(Millions of Pounds: End of Year) 

104 153 347 839 334 
15 13 12 19 22 
7 6 6 15 15 
8 7 6 4 7 


(Millions of Pounds: End of Year) 
32 33 69 64 75 
10 20 37 41 45 
(Millions of Pounds: End of Year) 
115 159 356 335 321 
59 85 150 146 147 
56 75 206 188 174 


6 4 13 12 14 
19 28 62 80 88 


(Millions of Pounds: Year Beginning May 1) 
13.3 


112.8 
99.5 


69.0 


80.0 99.6 


—10.3 
83.0 


(Per Cent: Average of Months) 
5.03 4.32 X 2.76 2.74 
shat . 504 -40 
(1948 =100) 

49 63 101 97 


23 23 41 55 
—- 37 56 57 
49 66 104 
(1987 =100) 
76 38 47 
154 252 233 
(1984/1938 =100) 
(Millions of Pounds) 
233 326 502 


1949 
2.862 


984 
53 
694 
236 
62 


1950 


2.862 


a 


+ Home consumed goods. 
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—-1949 
Dec 


2.862 


' Beginning September. 


Jan 


Feb 


Mar 


Apr 


May 


2.862 2.862 2.862 2.862 2.862 


995 
53 


706 
236 
73 
68 
4 


18.5 
12.4 


157 
182 
196 


334 
34 
17 
16 


973 
53 
684 
236 
58 
54 
4 


992 
53 
703 
236 
57 
53 
4 


996 
53 
707 
236 
56 
52 
4 


978 
53 
689 
237 
57 
53 
4 


? Beginning July 14. 


1950—___$$ 


June 


July 


Aug 


Sept 


Oct 


Nov 


(U.S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 


953 

53 
652 
248 


58 
54 


931 
53 
633 
245 
52 
49 
4 


920 
53 
622 
245 
63 
59 
4 


901 

53 
603 
245 


883 

53 
585 
245 


64 64 


60 
4 


61 
4 


(Millions of Pounds) 


9.0 
18.0 
72 


22.8 
16.4 


2.5 
11.1 


(1948 =100) 
194 10 


10.8 
19.1 


82 


915 
53 
617 
245 
66 
63 
4 


(Millions of Pounds: End of Month) 


320 


21 
16 
5 


312 
21 
15 

5 


308 


20 
16 
4 


302 


23 


295 
46 


15 18 


7 


29 


306 
49 
18 
31 


(Millions of Pounds: End of Month) 


160 


150 


169 


185 


(Per Cent: End of Month) 


3.12 
45 


104 


105 
103 


3.13 
45 


3.11 
49 


(1948 =100) 
104 106 


109 
108 


105 


127 
117 


105 


* Beginning September 19. 


3.11 
.59 


110 


167 
140 


108 


187 


Dec 
2.862 


934 

53 
636 
245 


76 


‘End of December. 


Jan 


2.862 


——1951 
Mar 


Egypt 


Apr 


May 


2.862 2.862 2.862 


106 
101 
4 


183 
209 


178 
206 


81 
82 


8&3 


90 
91 


92 
93 





El Salvador 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Assets 
10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange 
OTHER BANKS 
Foreign Exchange 
Foreign Investments 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. oe 
Business and Individuals. . 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 Exports...... 
22 Imports, ¢. i. f. 
VOLUME OF EXPORTS 
23 Coffee. . 


Assets of the Central Reserve Bank 


$0 FOREIGN’ ASSETS .... 


81 Domestic CREDITsS.... 
82 


83 Business and Individuals... . 


84 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS ..... 


DomEsTIC CREDITS 
Government. 


Business and Individuals... . 


44 CASH 


Currency and Deposits 
MONEY SUPPLY... 
Currency... 
Deposit Money 
TIME DEPOSITS.... 
GOVERNMENT DEPosits. . 
BANK DEBITS t 


Prices 


80 WHOLESALE PRICEs (All Goods) 


81 Export Goods: Coffee 
82 ReErTAIL PRICES (Food)t 


National Income 
90 Gross NATIONAL PRODUCT 


a 


+ Monthly totals and 12-month averages. t San Salvador. 
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3. 
5. 
1 
2. 
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1940 1941 


(Colones Per l 


2.51 2.51 
(Millions of U 
weg 8.46 
> .6 6.64 
1.82 
1 
1 


25.1 
20.8 


61 


(Millions of Colones: 


21.14 
6.68 
5.44 
1.24 
1.97 


tS Kor-] © 


Millions of C 


3.93 
26.96 
.80 
26.15 
2.88 


1942 '' 1945 


2.51 


. S. Dollars: 


13.88 
.68 
.20 

3.51 
-47 
.04 


17.39 
7.07! 


2.66 


43.5 
21.4 


(1937 
77 


34.71 
6.20 
4.68 
1.52 
2.26 


8. 
= 


28. 
6. 


’. S. Dollar: 


olones: 


2.51 


28.16 
13.20 
14.95 
3.16 
3.16 


31. 
9.4 


Millions of Colones) 


1.00 


9 
as 


52.5 
33.8 


= 100) 


85 


70.40 
4.50 
2.99 
1.50 


3.95 


1 


946 


End of Year) 


2.51 
End of Year) 


28 
12 
16 


3. 


2 


31 


56 
-46 
.10 
19 
.39 
80 


75 


6.95 


1 


91 


52.2 


71 


2. 


2 


a 


End of Year) 


39 


76 
15 
61 


49 


End of Year) 


.89 


.68 
.56 
12 
12 


iF 
42. 


41 
11 


99 
56 
81 
i) 


.04 


(Millions of Colones: End of Year) 


28.27 40.83 

20.93 27.97 47.99 651.75 

7.34 12.85 33.73 29.27 

1.73 4.76 82 1.00 

.98 2.61 4.92 8.54 

17.80 21.30 33.05 43.33 
(1987 =100) 


81.71 81.02 


83 
125 


78 


232 


100 
140 


78 


Millions of Colones) 


279 


150 
158 
174 


398 


176 
206 
143 


435 


1947 


2.51 


1948 


1949 


51 


1950 
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—1949 195 —_——_—— —————_——— 1951-—_ 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Feb Mar 


(Colones per U. S. Dollar: End of Month) 
2.51 2.51 2.51 2.é 2.51 2.51 2.51 2.51 2.51 2.51 2.51 au 2.8 Z.4 2.51 2.51 

(Millions of U. S. Dollars: End of Month) 
.00 ‘ . ; , 46.68 47.39 . 44.19 42.68 40.5: 
.76 .74 ot . 20. 20.15 20.13 12 20.09 20.07 23.0 
.24 ; ‘ A ‘ 26.53 27.26 ‘ 24.10 22.60 17 
.07 .07 a 2. ; 3.98 3.98 Pe 2.34 1.50 1 
.07 .07 ; 2.45 , 3.98 3.98 ‘ 2.34 1.50 1 


Apr 


58.44 
22.95 
35.49 

01 59 

01 .59 
31 
.28 
.65 
12.63 


12 
.93 
.80 


wrc 


wenmc 
oot Qmwmwo 


oot MMe 


ww aocuw 
an ovuc 


.07 ‘ ‘ , 50.66 51.37 ‘ 46.53 44.18 41. 
72 ; 2. ; ‘ 27.40 58 26.42 23.97 21.47 14.3 
.83 34. 34. 32.92 29. 19.87 .O1 -32 16.58 14.17 7.9% 
yy 7.53 57 ‘ 7.39 7.30 6. 
(Millions of Colones) 
.36 of ‘ «2c ‘ 32 oe .23 .24 18 oa ; ot ‘ .21 .28 


. 2 | 
o 
a 
o 


45 
.50 
32.51 
-00 


— DO > 
ho ro 
on > 

Nowa or 


4 38. Z. ‘ ‘ 11.4 8.3 3.0 
2 ‘ : ° ; 10.1 8.7 7.2 


6 
8 


(Millions of Colones: End of Month) 
.70 118.47 114.49 110.48 106.69 101. 


82 1.82 1.85 1.86 1.88 1. 
eo S.te 4.70 8.70 8.70 1.4% 
.07 .07 10 ll -13 


03 4.72 4.66 6.95 9.31 11.3 


(Millions of Colones: End of Month) 
.96 9.96 6.87 5.86 3. 3. 
.04 59.44 62.62 66.21 66.5: 

79 2.84 2.85 2.85 2.83 
.25 56.60 59.77 63.36 63. 


21 21.55 20.18 18.00 18. 


(Millions of Colones: End of Month) 
.43 124.48 122.23 122. 20.18 119. 
.70 66.16 64.67 65. 55 66. 

53.74 58.32 57.56 57. 55.63 52. 
05 2.11 2.02 2.03 91 1.8 
.36 18.98 19.26 ‘ .26 14.5 
.65 98.63 89.66 86. .33 99. 

(1937 =100) 
324 320 351 360 343 
471 524 530 551 540 
213 199 226 236 218 


RR ME 


‘July 1. * September 30. 












Finland 






Exchange Rates 
CRONE MASUD. ocx c us sieve ee 


Foreign Assets and Liabilities 


10 BANK OF FINLAND ASSETS....... 
11 Gold 


12 Foreign Exchange.......... 
OTHER BANKS ASSETS 
18 Foreign Exchange.......... 


14 DOoLLAR EXCHANGE IN U.S. BANKS 


14a Government and Banks meee 

146 Business and Individuals... . 

15 BANK OF FINLAND LIABILITIES... 

16 Foreign Exchange.......... 

17 Foreign Investment......... 
OTHER BANKS LIABILITIES 

18 Foreign Exchange..........- 


Foreign Transactions 
VALUE OF TRADE 


20 RT Ses hibit KK oes 

21 Of which: Reparations. . 

22 NR TE So winx nn nln 5 65: 
VOLUME OF TRADE 

23 Exports (Current Weights) . . 

24 Imports (Current Weights). . 


Assets of the Bank of Finland 
30 Formmicn ASSETS ............... 


81 DomMesTIC CREDITS............. 
82 eee 
83 Business and Individuals... . 


84 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 DOMESTIC CREDITS............. 


42 I i a 
43 Business and Individuals... . 
SE eR Lek kis nese n't Minow 


Currency and Deposits 
50 Money Supply (Net)....... 


51 Currency (Gross)........... 
52 Deposit Money (Gross). .... 
53 Bank of Finland........ 
54 (ier menks........... 


SS Tene SPORTS... ....-..6505%. 
66 GOVERNMENT DEPOSITS......... 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 


Prices and Wages 

80 WHOLESALE PRICESt............ 
81 oc a a 
82 Import Type-Goods........ 
oS Exron? PRNMS..............55 
iS eo 

UNIT VALUE OF TRADE 

85 Exports (1935 Weights)..... 
86 Imports (1935 Weights)..... 


87 Cost oF LIVING................ 
88 WaGEs (Hourly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 Export Industries.......... 

92 Domestic Industries........ 
AGRICULTURAL PRODUCTION 

93 FAO Index 


94 EMPLOYMENT (Manufacturing)... 
95 UNEMPLOYMENT (All Types)t.... 


96 NATIONAL INCOME............. 
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1937 


45.60 


mo +] 
aa bho 
& or wo 


9.38 
9.16 


100 
100 


— -& 
rmonw, CO 


Ko © 
exulom 


Q Krome 
HO AORWH 


100 


100 
100 
100 


100 
100 


100 
100 


97 
100 


100 
100 


3.7 
28.4 


+ Home Consumed goods. 


1938 1939 
48.95 49.35! 
75.0 62.7 
26.5 33.6 
48.5 29.2 
9.3 6.4 
21.4 

8.40 as48 
8.49 7.56 
86 82 
97 83 
3.5 2.6 
1.5 2.5 
oh a 
1.4 ey 
— 8 
6 8 
10.4 10.9 
—- 4 
10.4 10.5 
Re - 8 
3.9 6.6 
2.3 4.3 
2.8 3.1 
8 a7 
1.9 2.5 
7.5 6.9 
2 —— 
87 90* 
93 98 
94 98 
90 99 
76 78 
87 98 
103 101 
93 95 
100 102 
100 105 
102 99 
91 87 
110 108 
3.6 3.3 
29.6 29.9 


t 1937/1944 includes employed applicants. 


1940 


49.35 


monde 
jh DOM 


m coh 


oow 


4. 
7 


4.0 
33.6 





INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 1945 


1946 
(Markkas per U.S. Dollar: End of Month) 


49.35 49.35 136.0% 1386.0 
(Millions of U. S. Dollars: End of Year) 


1947 


186.0 


23.0 14.1 13.3 15.6 is 
4.0 4.0 3.2 7 - 

19.1 10.1 10.0 15.5 one 
3.3 2.6 2.8 18.1 80.0 x 
5.7 1 5.5 22.2 30.5 

(Billions of Markkas) 
4.32 5.99 18.40 31.83 55.63 
— _ 8.17 8.77 10.40 
10.20 11.78 6.79 24.27 46.97 
(19387 =100) 
31 35 15 89 53 
53 47 12 84 63 
(Billions of Markkas: End of Year) 

2.1 an 1.8 2.1 1.0 
12.6 16.3 22.7 26.3 31.6 
10.9 14.7 18.8 18.1 18.6 

a7 1.5 3.9 8.2 13.0 

_ — — 8.4 8.5 
(Billions of Markkas: End of Year) 
2 ik 4 2.6 4.1 

14.3 18.0 29.9 35.9 41.3 
4.0 - (| 11.6 6.6 4.6 

10.3 10.9 18.2 29.3 36.7 
2.3 1.6 6.1 8.8 6.3 

(Billions of Markkas: End of Year) 

12.8 16.7 22.1 30.0 39.9 
7.6 9.9 13.9 18.6 25.6 
7.3 8.4 14.3 15.2 20.6 
1.3 1.2 Bot 1.5 2.9 
6.0 7<2 11.6 13.7 17.8 
7.4 8.6 16.6 17.6 20.0 

-- _ A 6 a 
(1987 =100: Average of Months) § 
141 196 346 301 247 
(1987 =100) 

161 199 859 562 676 

154 190 346 522 634 

180 223 385 664 786 

109 141 380° 510 723 

174 222 401 573 680 

(1987 =100) 
150 192 356 629 925 
204 275 586 740 785 
(1988 = 100) 
144 169 283 453 588 
184 441 591 806 
(1987 =100) 
77 80 88 107 119 
48 59 58 75 85 
95 93 108 128 141 
(1984/1988 =100) 
‘(1941 =100) 
100 96 108 114 123 
(Thousands) 
3.4 1.6 5.3 0.9 _— 
(Billions of Markkas) 
40.8 49.9 98.9 155.5 223.0 


1948 


136.0 


~ 
On» 
acon 


893 


888 


814 
7178 


1,090 
856 


791 
1,180 


136 
164 


129 
2.0 
305.5 


1949 


77.83 
12.23 
66.28 


67 


bo 
to 
orrnano 


tw 
owe ~) 


49. 
25. 


23. 
31 


-_ 
em WOnDe ho 


189 


900 


950 


765 
830 


1,050 
913 


806 
1,240 


145 
180 


130 
25.7 
320.5 


§ Prior to 1948 averages of daily quotations. 


1950 
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19.2 
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—-1949 —— —— 1950—__—_ — 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


(Markkas per U.S. Dollar: End of Month) 
231.0 231.0 231.0 231. 0 231.0 231.0 231.0 231.0 231.0 231.0 


(Millions of U. S. Dollars: End of Month) 
85. i 67.2 69.6 66.0 73.4 64.9 71.8 
8. 10.0 10.0 10.0 10.0 10.0 10.0 
iP ; 57.2 59.6 56.0 63.4 54.9 61.8 


Apr May 


231.0 231.0 


oo 


125. 
15. 
110. 


oo 
S 00 Go 
oom 
> 
0S % 


20. of 16. 15.8 “4 15. 15. 7. 
19. ‘ 15. Dees ‘ 14. 14. 15. 
1.3 .f 1. cae ‘ A ‘ I. 
73. ‘ 60. 57.6 : 2. 61. 71. 
55. ‘ 42. 39.7 ‘ 5. 43. 53. 
ifs ‘ 18. 17.9 : ‘ Be. 18. 


— 

Aa. KAO re 

Row FOO 
atom: 


Co~En roe we O 
wim omnD oO 


Hon 
bom co 


bo 


(Billions of Markkas) 
9.95 9.67 7.64 6.09 
.62 .56 01 35 
7.08 7.15 8.18 98.25 


(1937 =100) 
64 63 49 68 36 
79 61 69 83 63 
(Billions of Markkas: End of Month) 
4 $:7 9.7 9.9 8.3 
2 $89.2 41.0 40.7 41.3 
-56 23.5 25.8 25.8 26.4 
8 15.8 15.2 14.9 15.0 
3 2.4 1 2.8 2.5 


(Billions of Markkas: End of Month) 

; 3.8 3. 4.% 

66. 65.0 64.8 > 
4 1.5 

63. 63. 63.3 64. 

7.3 4. 


Billions of Markkas: End #3 M 


56.5 
34.5 
2 


aancocdc - 


8 3 0 
0 2 8 
0 5 1 
0 “ 7 
4 6.5 7 


o 2 jae bo 
A HRA oD 
noe CT 


nth) 
54. 
34. 
24. 
24. 
34. 


or 
w 


ci- 
| pm wowoe 
Y 
~] 


5020" 
ne 
| = wuoclhs: 


nwmwc 
1 


el ed 


bo co 
a 
He ORao- 


wo 
woo 


co rd mwc 
woanoce 
bo 
a 


| onNoOoowO 
|r cmnom 
| im Sootoenee 
| & wintoaom 


cw bd 


2 
3 


cw rm 
oo 


oe 
a 
lin Dro RO 


’ 
| @ mnomee 
| to tito mn 


| > momom 
| io wamown 


| im minty 


(1987 =100: Average of Friday Quotations) 
334 368 380 382 416 426 392 454 481 
(1987 = 100) Y 
968 993 1,020 1,040 1,060 1,090 1,120 1,140 1,180 1,310 1,340 
942 971 1,010 1,040 1,060 1,100 1,140 1/150 1,190 1,310 1,340 
1,040 1,050 1,050 1,060 1,040 1,060 1,100 1,120 1,170 1,320 1,350 
855 856 861 885 903 937 971 1,020 1,080 1,430 1,480 1, 
1,040 1,030 1,030 1,060 1,070 1,100 1,150 1,200 1,220 1,270 1,320 1,370 
(1937 =100) 
1,040 1,120 1,250 1,310 1,320 1,290 1,270 1,260 1,350 1,460 1,580 , 930 
1,060 1,120 1,140 1,250 1,300 1,160 1,290 1,250 1,180 1,350 1,340 , 930 
(1988 = 100) 
862 878 943 941 933 946 969 993 1,000 1,030 1,040 1,040 
Nie tase cee Se ween aia wighaes ees Raed cate ves 
(1987 =100) 
———> 156<-——  §s§ ——_-> 1382<-——- _ ——> 150<-—— 174 170 169 
——> 99<——-_ ——> 94<-——- ——> 99<-———- —- 118<— 
———> 192<———- _- ——> 156<———- _- ——> 181<——- _ ——> 201<-——— 


(1941 =100) 
( Thousa nds) 


_ d 


‘ Beginning September 9. ? Beginning October 17. January /May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 


* Beginning September 19. January/July 4, 136.0; July 5/September 18, 160.0 ‘Based on less than 12 months. § July/ Page 37 
December. * Exclusive of reparations. 











France 


1937 
Exchange Rates 
1 OFFICIAL SELLING...... a 
CE i b0 beeen’ ss ; } 29.47 
8 AV ERAGE Pare 
CURB AND FREE RaTEs 
4 U.S. Dollar. 
5 Swiss Franc. 
6 Belgian Franc 
7 Pound Sterling. . 
8 Gold: In Bars. . 
9 In Coins (Sov ereigns) 
Gold and Foreign Assets 
10 GoLp HOLDINGS........... .. 2,749 
11 Bank of France............ 2,566 
12 Stabilization Fund.......... 183 
13 Caisse Centrale. iw —_ 
14 FOREIGN EXCHANGE HOLDINGS. . 35 
15 Bank of France............ 81 
16 Stabilization Fund.......... 4 
17 Caisse Centrale............ — 
18 DOLLAR EXCHANGEIIN U.S.BANKS {+ 144 
18a Government and Banks..... a6 
18b Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In waanen) 
20 EE ie rics we ps6 — 24.0 
21 To Franc Area......... 6.8 
22 ES as knnncscse + 42.5 
23 From Franc Area. 10.4 
VALUE OF TRADE os Dollars) _ 
24 Exports. . 955 
25 Imports, cif. 1,689 
VOLUME OF TRADE 
26 Exports (1938 Weights) 100 
27 Imports (1938 weights) 100 
Assets of the Bank of France 
30 FOREIGN ASSETS ......... ee 60 
81 DoMeEsTIC CREDITS.......... fe 55 
82 SS ee eee 41 
83 Business and Individuals... . 14 
Assets of Other Banks 
40 DOMESTIC CREDITS............. 
41 Government............... 
42 Business and Individuals... . 
eis icun's ke as/n x 
Currency and Deposits 
50 Money SUPPLY................ sisi 
61 Currency eae -. a PMN ai. 94 
52 Deposit Money. fee 
53 Treasury . 
54 Bank of France........ 
55 Other Banks........... 
56 Postal Check System... 


57 Time DEPosItTs 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
1 


ee oe igs wae 

62 Expenditure............... 
FINANCING OF DEFICIT 

68 Net Domestic Borrowing. 
64 Net Foreign Borrowing. 
65 Net Borrowing from Agencies 
66 Other Operations........... 
67 Use of Cash Balances....... 


68 FRANC DEBT........ 

69 FOREIGN CURRENCY DEBT. 
Money and Capital Market 

70 LONG-TERM Govt. BonD YIELD. . 4.27 
71 SHORT-TERM Govt. BOND YIELD. 3.91 
72 CALL Money RATE... 3.15 


78 SHARE PRICEs (Industrial) 










+t End of year or month. 


Page 38 ' Beginning September. 





1938 


38.01 43.90' 43.90 43.90 43.90 119.30* 119.30 119,804 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
é ae Ronn 33 


Le) 
or, 
mpcwvc 
ao- 


hm DO CO 
| nmwh | 


. 
- © 
4 


192 


4.04 
3.13 


2.21 
94 


1939 


2,984 


€ 
&» 


1 


2,709 


275 


118 
116 


conor 
oroe 


, 106 


"153 


— roc 


96 


15 


56 
123 


t 1939-1945, end of year. 
* Beginning December 26. 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 


(Francs per U. S. Dollar: End of Year) 





1942 '! 1945 1946 


1947 


348 

184 

_ aa a igus 552 
(Millions of U. S. Dollars: Last Thursday of Year) 

2,273 2,270 2,218 1,550 872 550 

2,000 2,000 2,000 1,090 796 548 

273 270 213 458 71 1 

— _ 2 5 1 
297 233 239 45 66 252 

1 1 1 1 o — 
296 232 238 33 61 252 
-— niet Scale 11 5 — 
490 449 432 310 246 168 

(Billions of Francs) 
17.5 15.8 29.7 11.4 101.4 223.3 
6.4 5.3 6.5 5.6 33.6 93.0 
45.8 24.9 26.0 56.9 264.7 397.1 
11.7 14.3 12.5 9.1 53.2 95.4 
orn v U. S. Dollars) 
400 230 851 1,875 
1,046 ais . 1,147 2,228 3,334 
(1987 =100) 

47 36 54 10 46 88 

58 25 20 31 101 95 

(Billions of Francs: Last Thursday of Year) 

85 85 85 130 95 65 
198 272 341 498 675 889 
189 264 333 468 591 766 

8 8 8 30 84 123 
(Billions of Francs: End of Year) 

340 485 577 

239 235 179 

101 250 398 

or 20 28 36 
(Billions of Francs: End of Year) 

bud es ..-. 1,018 1,349 1,676 
221 270 383 577 732 921 

“ ee 436 617 755 

7 10 15 
31 35 47 
355 510 608 
43 62 85 
10 10 12 
“(Billions of Francs) 
—326 -—338  —396 
223 442 648 
549 780 1,044 
154 264 118 
sere 26 47 188 
pees 108 —33 137 
ou 111 13 —651 
are ead rer —72 47 5 
696 875 1,061 1,828 1,975 2,118 
13 6 5 9 221 382 
(Per Cent: Average of Months) 
4.066 3.19 3.14 2.99 3.17 3.91 
3.00 2.51 2.25 1.75 1.75 2.13 
| .72 1.67 1.62 1.38 1.30 1.57 
(1937 =100: Average of Months)t 
136’ 426 694 761 XxX 984 1,230° 


End of 1938 and 1946, 110 and 1,371 respectively. 
November 2, 1944—December 25, 1945: 49.72. 


1948 


214.71) 


1949 





1950 


317-60 349.00* 349.90 
266.16 


518 391 
546 393 
405 378 
367 320 
718 517 
886 595 
“548 B23 
— 17 
193 «172 
434.0 783.9 
192.6 326.7 
672.7 926.3 
190.4 240.7 
2,010 2,715 
3,441 3,278 
102 142 
91 93 

65 124 
1,051 1,262 
799 893 
251 369 
905 1,146 
243 279 
662 867 
73 85 
2,187 2,734 
993 1,301 
1,194 1,433 
19 22 

66 79 
966 1,145 
143 187 
20 38 
—783 —675 
1,010 1,498 
1,793 2,173 
330 274 
147 29 
224 106 
140 263 
—63 a 
2,451 2,723 
961 1,182 
4.62 4.78 
2.58 2.50 
2.09 2.26 
1,285 1,175 





384 
385 


5.18 
2.50 


2.43 
1,142 





VOLUME 


-_——_— 


—1949 
Dec 


349 .00 


* Thro 
* Durii 
that w 
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—1949 
Dec Jan 


349.00 


391 
393 
378 
320 
517 
595 


"523 
‘171 


152 
94 
58 


74.2 
26.8 
87.2 
21.0 


212 
249 


154 
104 


122 
1,260 
888 
372 


1,141 
282 
859 


5.26 
2.50 
2.18 


1,187 


1950—@—__—_—___——________ —_————- 1951 
Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Francs per U. S. Dollar: End of Month) 
349.40 349.60 349.70 349.90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 349.95 349.95 350.00 349.95 


(Francs per Equivalent of One U.S. Dollar at ope Cross Rates: ~ of Month) 
382 356 361 352 364 390 378 377 380 390 384 387 391 396 384 
378 355 359 352 354 376 374 371 375 385 385 387 391 393 382 
370 345 348 345 350 355 362 362 365 372 362 365 368 365 365 
321 302 316 309 318 329 332 334 350 350 339 334 339 343 339 
460 422 42: 387 428 483 445 447 441 455 472 491 494 490 477 
538 482 47 429 480 554 534 551 549 578 2% 629 ‘ 606 


(Millions of U. S. Dollars: Last Thursday of Month) 


"623 «623, *8238_—s«2BC*ZBs*HAS-s«O5ZBs«*HAB.«O5ZBs«*HZBs«5ABs«HABs«HABC«HBB BAT 


"239°«- 296-8838 412,496 = 402 419 


160 219 193 278 «48290247 
100 125 157 134 214 189 283 192 
60 62 60 60 60 57 55 


(Billions of Francs) 
79.1 90.7 80.1 77.0 838.1 112.4 120.6 
80.0 25. 36.4 27.0 27.8 27.5 41.6 41.9 
92.9 j 96.9 74.1 80. : 74.8 86.6 101.6 
22.4 ‘ 21.6 22.0 BOG 062 243 26.9 
(Millions of U. S. —e 
226 é 259 229 220 238 344 
265 2i 277 212 229 214 a7 290 
(1987 =100) 
162 5 190 175 157 172 233 244 
102 99 "ut 82 80 93 103 


(Billions of Francs: Last Thursday of Month) 

146 179 208 327 357 324 330 
1,283 : 1,285 1,816 1,215 1,284 1,298 1,251 
881 893 924 842 836 892 914 
402 392 392 372 397 401 338 


(Billions of Francs: End of Month) 
1,226 ,175 1,198 1,183 1,198 1,198 1,224 1,228 
294 298 288 299 311 313 299 
932 900 895 899 887 911 929 
76 78 95 85 88 90 85 


(Billions of Francs: End of Month) 
2,829 2,880 2,898 2,940 2,971 2,967 
1,400 1,443 1,455 1,496 1,503 1,503 

1,437 1,443 1,444 1,468 1,464 

22 24 25 24 24 

56 52 54 55 53 

1,155 1,163 1,156 1,186 1,184 

204 204 209 203 203 

50 53 53 56 59 

(Billions of Francs) 

—2 —67 —122 59 

180 144 134 i 233 
182 211 256 é 7 


—6 —4 -3 -19 4 18 18 
2,780 2,815 2,835 2,869 2,877 2,807 805 
1,286 1,241 1,288 1,286 1,232 1,275 272 
(Per Cent: Average of Daily 
4.96 5.15 5.06 4.97 5.10 5.30 5.24 6. 5. 5. ‘ .56 
2.50 2.50 2.50 2.50 2.50 2.50 30 2.5 5 ‘ 2.5 ‘ 2.50 
2.70 2.64 2.68 2.62 2.69 2.85 2.22 2.2 : ; Ai 42 2.45 
(1987 =100: Last Friday of Month) 
1,148 1,182 1,186 1,179 1,081 1,146 1,200 1,159 1,149 1, ; ; 1,320 


Continued on next page 


*Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. 
‘ During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members 
that were outstanding as of June 30, 1950. ® Based on less than 12 months. 7 May 30. 
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et 
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France (Continued) 


1937 1938 1939 


Prices and Wages 
80 WHOLESALE PRICES (Paris)+.... 
UNIT VALUE OF TRADE: 
Exports (Current Weights) 
Imports (Current Weights) . . 
Cost oF LivinG (Paris). we 
RETAIL PRICES (Food in Paris)... 
WaGEs (Monthly Earnings in Paris) t 


Production and Employment 


90 INDUSTRIAL PRODUCTION... . 

91 Producers’ Goods........... 
92 Consumers’ Goods sy 
93 AGRICULTURAL PRODUCTION. . 91 
94 FAO Index, 1934/38 =100... civ 


100 


100 
100 
100 
100 


112 


121 
113 
116 
117 


109 
100 
100 
100 
100 


95 EMPLOYMENT (Manufacturing). 103? 


96 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9? 


Germany, Federal Republic 


1937 1938 1939 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 
11 Government. ie 

12 Business and Individuals 


2.484 2.494 2.494 


Foreign Transactions 

VALUE OF TRADE (In Mark) 
20 Exports. . a 
21 Imports, c. if 

VOLUME OF TRADE 
22 
23 Imports 


Assets of the Central Bank 


80 FOREIGN ASSETS.... 
81 DoMEsTIC CREDITS: Governmenté 


Assets of Other Banks 

40 DOoMEsTIC CREDITS. . 

41 Government. . 

42 Business and Individuals. 
43 CASH 


Currency and Deposits 

50 MONEY SUPPLY..... 

51 Currency 

52 Deposit Money. 

53 TIME DEPOSITS... 

54 GOVERNMENT DEPOSITS 


Prices and Wages 
WHOLESALE PRICES 

80 Home Produced Goods 

81 Primary Goods... 

8&2 

8&3 


UNIT VALUE OF TRADE 
84 ane a uA 0s ti wwe 678 
85 Imports 


86 Cost oF LIVING. 
87 WaAGEs (Weekly Earnings). 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION........ 
Investment Goods... 
Other Producers’ Goods 
Consumers’ Goods...... 
AGRICULTURAL PRODUCTION 
FAO Index 


EMPLOYMENT (Manufacturing) 
UNEMPLOYMENT (All Types)... . 


NATIONAL INCOME 


+ Home-consumed goods. 
Entities. © Per cent of total employment. 
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t Data as of October; 
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1940 1942 1945 
(1937 =100) 


226 421 


229 


306 


1946 1947 1948 1949 1950 


156 728 


918 
617 


1,100 


1,060 
984 
210 
000 


1,920 


1,770 
1,740 
1,380! 


2,150 


2,300 2,470 
2,330 2,670 
1,630 X 1,810 
2,100X 2,320 
1,690 oh 


2,330 


475 
432 


155 


746 
744 


201 436 
174 445 
(19388 =100) 
55 42 79 95 122 123 
sskiees Pies ye wane 101 
74 62 79 71 NG 
ice pe 82 77 96 
(1937 =100) 
96 90 98 
(Thousands) 
70.3 15.8 15.7 


1940 1941 1942 1945 1946 1947 
(Deutsche Mark§ per U.S. Dollar: End of Year) 
2.501 2.500 = ~ — 

(Millions of U. S. Dollars: End of Year) 
7 a 7 7 7% 90 


1948 


3.33% 4.205 4.205 


179 
(Millions of Deutsche Mark) 
(1986 =100) . 
(Billions of Deutsche Mark: End of Year) 


(Billions of Deutsche Mark: End of Year) 


(Billions of Deutsche Mark: End of Year) 


(1938 = 100) 


(1986 =100) 
(1988 =100) 
(1986 =100) 
(1984/1938 =100) 
(June 1948 =100) 
4.3 
30.08 


(Billions of Deutsche ¢ Mark)§ . 
97.8 98.0 reat 


92.5 


October 1937 =100. § Reichsmark prior to 1948. é Includes Official 





1949 5 


VOLUM 


— 


—-194! 
De 


‘Septem 
and Ders 


France (Continued) 
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Feb Apr June July Aug Sept Oct 
(1987 =100) 
2,300 2,410 


2,470 2,420 
2,760 2,640 
1,840 
2,380 


51 
Nov Dec Mar 


2,280 


2,290 
2,720 


2,430 


2,410 
2,630 


2,240 80 


2,560 
2,380 


2,260 


2,220 


2,690 
2,620 


2,240 


2,440 
2,570 


2,580 2,890 3,040 3,040 

2,490 

2,980 eas Mica Pere eis 

» 1,920 1, 1,970 2,0: 2,060 

2,310 2,300 2,210 2,290 2,440 2,520 2,550 2,580 2,620 

(1938 =100) 
100 125 
105 132 
90 113 


116 
129 
96 


132 
138 


128 
137 
114 


126 
134 
108 


122 
128 
111 


126 
134 
108 


140 140 


(1937 =100) 
113 113 113 oe bac 114 
(Thousands) 
60.5 58.8 538.8 49.1 47.9 44.0 45.2 3 at 55. 56.7 34.0 50.1 


Germany, Federal Republic 


1950 $$ 

Mar May June July Aug’ Sept Oct Nov Dec 

(Deutsche Mark per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 
(Millions of U. S. Dollars: End of Month) 

- 150 165 180 200 228 245 263 286 283 228 
116 161 177 196 224 243 260 284 280 225 
34 3 3 4 4 2 3 3 3 3 


Feb 


4.205 4.205 4.205 4.205 4.205 4.205 


222 
219 
3 


(Millions of Deutsche Mark) 
728 751 697 901 
949 864 1,006 1,312 

(1986 =100) 
88 101 102 94 120 131 
110 131 125 136 172 153 
(Billions of Deutsche Mark: End of Month) 
i288 61:07 61S COS CSC: 
10.46 10.30 10.46 10.42 10.53 10.54 

(Billions of Deutsche Mark: End of Month) 
20.71 21.22 21.91 22.89 24.04 24.69 
6.69 6.68 6.72 6.77 6.87 6.85 
14.02 14.54 15.19 16.12 17.17 17.83 
3.13 3.17 3.38 3.32 3.89 3.84 

(Billions of Deutsche Mark: End of Month) 
14.56 14.98 15.42 15. 


980 
1,206 


595 
678 


652 
791 


443 
966 


82 
95 


59 
133 


91 
9.86 


74 
9.13 


7.49 
8.06 
6.30 
6.31 


7. 
8. 
6.3 
6. 


(1938 =100) 
180 185 
207 218 
209 209 
205 205 

(1986 =100) 
261 263 
293 312 

(1938 =100) 
148 148 

159 

(1936 =100) 
115 125 
113 124 
131 137 
101 112 


(June 1948 = 100) 
a 
8.2 


' September. 
and Derember. 


? Less than 12 months. 


3 Beginning June 20. 


* July through December. 


‘ Beginning September 19. 


’ Average of June, September, 
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Greece 


INTERNATIONAL FINANCIAL STATISTICS 








1937 


Exchange Rates 
SELLING RATES 
1 | | eee L 110 
2 With Certificates....... f 
Gold and Foreign Assets 
10 BANK OF GREECE 
11 Gold 24.2 
12 U.S. Dollars 
13 Pounds Sterling 
14 Do.LLarR EXCHANGE IN U. S. BANKS 
15 Government and Banks. 
16 Business and Individuals 
Foreign Transactions 
VALUE IN TRADE (in Drachmas) . 
20 EE a a ies on a seat 
21 Commercial Imports, c.i.f. . 15 
VALUE OF TRADE (in Dollars) 
22 Exports...... 86 
23 Imports, c. 1. f 137 
VOLUME OF] EXPORTS 
24 Tobacco..... 105 
Assets of the Bank of Greece 
80 DoMesTIC CREDITS...... sf 10 
$1 Government........ ne 8 
82 Ordinary . os 8 
33 Special.... amie — 
34 Agriculture...... ak / 
35 UR ee aii ays Sin w bin wee le 
86 Industry.... ie { 
37 ONS... ss. 


Currency and Deposits 
50 MONEY SUPPLY.... 


51 Currency (Gross)........... 7 
52 Deposit Money ahaa ie Pat Te 
53 Bank of Greece........ 2 
54 Other Banks........... ee 
55 GOVERNMENT DEPOSITS......... 4 
56 Ordinary........ icihkaadsl — 
57 Special....... NS Ee hee us 4 
58 BANK CLEARINGS + ] 
Prices 

80 WHOLESALE PRICES (Salonika)... 

81 Cost oF LIVING (Athens)........ 100 
Production and National Income 

90 INDUSTRIAL PRODUCTION........ 

91 AGRICULTURAL PRODUCTION (FAQ)! .. 
92 Tobacco Crop... a “a 80 
93 Currants....... a 108 


94 NATIONAL INCOME 
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1938 


26.8 


10 
15 


131 


mala 


‘101 


1939 


140 


74 
98 


100 


17 
13 
13 


a 


~wole 


100 
100 


100 


“100 
100 


1940 


1941 


(Drachmas per U.S. Dollar: End of Year) 


152 


27.9 


of. 


28.0 


‘111 


56 
110 


152! ~ xX 5022 5,020: { : 


’ 
Oy, 


(Millions of U. S. Dollars: End of Year) 


193.0 
27.9 28.2 27.6 18.6 13.8 
42.6 
122.8 
33.7 X 39.3 70.8 49.3 34.7 
Billions of Drachmas) 
202 387 
eat ; 515 930 
(Millions of U. S. Dollars) 
40 77 
383 387 
(1939 =100) 
- 29 43 
(Billions of Drachmas: End of Year) 
47 414 X 115 1,241 2,122 
45 397 X 85 599 935 
25 187 &X 85 510 639 
20 210 x — 88 246 
\ 16 443 888 
‘ 5 119 163 
: 6 Es 4 38 47 
] 5 42 88 
(Billions of Drachmas: End of Year) 
i ss Bais ve 781 1,497 
49 335 Xx 104 538 974 
= Rese 244 524 
6 22 8 107 175 
oe ee 136 349 
17 5 xX 2 75 177 
2 20 x 23 75 56 
15 ‘kt — — 120 
33 99 
(1989 =100) 
xX 153 183 
127! 1,910 xX 146 176 
(1989 =100) 
33° 53 67 
a 72 89 
14 5 28 30 54 
84 45 34 51 69 
(Billions of Drachmas) 
; ey 655 6,231 9,206 





t 1934/38 =100. 


6.2 6.3 
21.1 29.6 
470 575 
1,822 2,048 
94 115 
553 410 
45 57 
3,145 6,214 
1,689 3.937 
738 1.525 
951 2,412 
871 1,300 
322 611 
128 187 
134 179 
1,922 3,342 
1,202 1,859 
720 1,483 
232 526 
488 957 
581 2,460 
215 592 
366 1,868 
256 418 
(1939 =1) 
256 303 
249 286 
73 87 
83 119 
42 63 
63 82 


14,529 19,146 


1942 ‘Y 1945 1946 1947 1948 1949 1950 


estan ERE 


+ Monthly totals and 12-month averages. 





VOLUME | 


—— 


—-1949 
Dec 


105 
216 


—_ 


April 3¢ 
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91949 —§ —aA 1950 1951 —-__—_—_—_ 
Dec Jan Feb Mar = Apr June July Aug Oct Nov Dee Apr May 


(Drachmas per U. S. Dollar: End of Month) 
5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 
15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 


(Millions of U. S. Dollars: End of Month) 


‘s ‘-s et ana ‘ne re ‘ee ee 


(Billions of Drachmas) 
15 13 33 62 54 
189 146 160 158 176 
(Millions of U. S. Dollars) 
3 3 7 12 11 
38 29 32 32 35 
(1989 =100) 


(Billions of Drachmas: End of Month) 
7,404 6,982 7,677 7,662 7,723 8,464 
5,006 4,425 5,000 4,776 4,750 5,436 
1,544 1,783 1,850 2,030 1,912 1,886 
3,462 3,643 3,151 2,746 2,838 3,550 
1,386 1,426 1,456 1,551 1,611 1,681 

501 581 646 727 736 707 
225 255 265 290 284 302 
285 293 307 317 322 338 

(Billions of Drachmas: End of Month) 
3,493 3,448 3,535 3,715 3,862 3,848 
1,653 1,676 1,739 1,841 1,870 1,805 
1,840 1,772 1,796 1,874 1,992 2,043 

653 590 594 630 700 684 
1,187 1,188 1,202 1,244 1,291 1,359 
3,344 3,043 3,461 3,309 3,393 4,071 

841 814 808 701 841 866 
2,502 2,234 2,653 2,608 2,552 3,205 

602 702 686 663 690 828 

(1989 =1) 
293 304 315 316 326 342 
297 308 310 315 323 323 


(1939 =100) 
106 109 114 123 127 


i a 


April 30. ? Beginning June 5. ’ Beginning January 26. ‘ Established in September. * Beginning September 22. 





Guatemala 


1937 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 BANK OF GUATEMALA 

11 Gold 

12 Foreign Exchange 

13 Foreign Investments 

14 TREASURY 

14a Foreign Exchange 

146 Foreign Investments 

15 OTHER BANKS: Foreign Exchange 

16 

DOLLAR EXCHANGE IN U. S. BANKS 

Government and Banks. . 
Business and Individuals... . 


Nan 
lnnic 


ae 6 cee 


© 


Foreign Transactions 
VALUE OF TRADE 
20 
21 Imports, c. i. f. . 
VOLUME OF EXPORTS 
22 
23 a 
Assets of the Bank of Guatemala 


80 FOREIGN ASSETS 
DoMEsTIC CREDITS 
Government 
Business and Individuals... . 


84 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 

41 Domestic CREDITS+ 
42 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
$1 
52 Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 


BANK DEBITS tf 


Prices 


80 WHOLESALE PRICEs (All Goods) §. 
Home Produced Goods 
Import Goods 


Export Goons: Coffee 


RETAIL PRICES (Food) 
National Index 


Guatemala City Index... 


Production 


90 INDUSTRIAL PRODUCTION 
91 COFFEE 


1.0100 1. 
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lnm |  ~3 00 


——s 
oe = 
eo 


ool mo 


o-_ 
wore 


Me 
1 > 
Com wor 


- 


1. 


1939 


~ 
Soo 
acc 


m2 lier | 


— 
~ 


INTERNATIONAL FINANCIAL STATISsTIcg 


1940 1941 1942 y 1945 1946 1947 


(Quetzales per U. S. Dollar: End of Year) 
1.0100 1.0100 1.0100 1.0100 1.0075! 1.0075 
(Millions of U. S. Dollars: End of Year) 


14.8 41.0 X 46.7 
11.8 
8.6 
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wor 

| ne 
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NS ~I00 
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9.4 
6.1 
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(Millions of Quetzales) 
14.4 20.4 30.4 
16.1 13.7 23.3 
(1987 =100) 
89 106 114 106 
80 58 98 112 
(Millions of Quetzales: End of Year) 


14.8 41.0 46.7 
8.2 ‘ 2.6 

i 2.6 
8.2 


1.0 


2.2 
(Millions of Quetzales: 
7 1.0 
7.5 
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(1946 =100) 
67 80 
(Feb 1946 =100) 
(1946 =100) 
49 85 
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85 103 
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averages. § Guatemala City. 


+ Includes Government beginning November 1948; previously business and individuals only. 


4 Unit value of exports. 


t Monthly totals and 12-month 


VOLUME 
——————— 


—-1949 
Dec 
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nw 
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mron mow | we o-ame 


er 


—-195 


Mar 


0075 1.0075 1. 


rec 
mono 


mon ro 
“rer 
mom] no 


May June July Aug Sept Oct Nov 
(Quetzales per U. S. Dollar: End of Month) 
0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


(Millions of U. S. Dollars: End of Month 


35.3 34.6 as ‘ 33.7 
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(Millions of Quetzales) 
4.7 4.8 5.2 3.2 §.1 
7.4 5.5 6.2 5.9 5.5 


(1937 = 100) 
97 85 91 48 86 
95 83 89 74 90 


(Millions of Quetzales: End of Month) 
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ot 


6 6.9 


34.4 
10.4 
10.4 


6.3 


33.5 


3. 
8. 
8. 


6.5 


(Millions of Quetzales: End of Month) 


LF 2.2 


13.3 


Rt 


12.6 


1.4 
36.2 
11.2 


2.2 
36.7 
10.8 


2.7 
36.6 
12.4 


(Millions of Quetzales: End of Month) 


59.8 
35.3 


59.5 


60.1 


61.1 
37.0 


Guatemala 


1951—— — 


Feb Mar Apr May 


1.0075 1.0075 1.0075 1.0075 


Nowor | wn OwNma 
tint S 1a | wis Oto 


> 
AAhw 


AQ 
ou | grote 


oo | CEN 


nr 


or 


36.6 
24.5 ‘ 


1.1 
1.4 
38.4 


(Jan 1946 =100) 
146 140 
151 145 
106 109 


(1946 =100) 
259 274 
(Feb 1946 = 100) 
140 142 
(1946 = 100) 
137 140 
(1946 =100) 
105 =: 116 


(ES 
‘Beginning July 1. * July 1. * September 30. 
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VoLUM 
—— 
os  _________ —194! 
1337 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 De 
Exchange Rates 
SELLING RATES (Lempiras per U. S. Dollar: End of Year) 
1 Tegucigalpa..... ea iee ee 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 oan \ 2.04( 
2 Northern Coast. .. 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 {2.02 } 2.02 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
Ue Ne ON ee .81 .82 .66 95 1.23 1.48 1.77 2.08 2.55 2.50 4.08 10.58 4.0 
11 er is os ce saa a. aa cnn mb | ll saa ona oan ona oki a ok 
12 Foreign Exchange.......... .70 ae .55 .83 1.12 1.38 1.66 1.97 2.44 2.39 3.98 10.47 3.9! 
Ep EP POMMIES... 55. ox sn kke ve van 2.02 1.52 1.44 1.50 1.81 3.49 10.16 9.58 7.28 7.82 6.37 3.22 6.3 
14 Foreign Exchange........... .58 .23 .16 25 51 2.15 5.69 5.15 3.87 5.36 4.23 2.25 4.2. 
16 Foreign Investments........ 1.44 1.29 1.28 1.25 1.29 1.34 4.47 4.43 3.41 2.46 2.14 .97 a. 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange........... 25 .25 25 45) 25 .25 4.64 §.22 5.09 5.55 6.53 3.87 6.5 
PRE Cee ah cae aiks kk odin hos 3.08 2.60 2.45 2.70 3.29 5.238 16.57 16.88 14.92 15.87 16.99 17.67 16.9 
18 DOLLAR EXCHANGE IN U.S. BANKS or Et 4.11 4.14 4.05? 3.82 6.59 
loreign Transactions (Millions of Lempiras: Year Ending June $0) 
20 GOLD PRODUCTION... ee 1.47 1.40 1.56 1.73 1.93 1.90 1.48 1.04 .89 .94 1.48 
VALUE OF TRADE (Millions of Lempiras: Year Ending June 30)t 
21 ie 9 a errr eee 22.21 21.59 21.58 17.89 24.71 25.49 32.47 44.23 55.90 69.37 74.28 75.95 2.96 
22 Imports, f.o.b.............. 20.77 20.69 19.41 20.17 20.51 22.81 30.40 939.19 68.86 71.21 67.95 68.31 6.2 
VOLUME OF EXPORTS (1987 =100) 
23 SN eso oo sea sm herwin > 100 67 99 100 106 92 102 97 126 115 110 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
80 FOREIGN ASSETS............ — — — _ _ — _ _ _ — 21.16 = 
$1 Domestic CREDITS: Government. —_ _— — — — — — _— —_ a — 4.21 “a 
$2 CREDITS TO OTHER BANKS _— — — — _— _— — _ — _ oe 1.61 - 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS............... 4.03 3.04 2.89 3.01 3.62 6.98 20.32 19.16 14.55 15.64 12.75 6.44 12.7 
41 Domestic CREDITS}............. 5.20 4.85 6.00 6.00 6.50 6.06 6.54 10.25 15.86 15.50 18.59 18.96 18.5 
nga Cniscled ah os 6.27 5.72 5.73 5.42 4.79 4.09 7.77 8.45 9.62 8.92 10.35 10.87 10.3 
43 Lempira.................... 6.27 5.72 5.73 5.42 4.79 4.09 6.04 6.66 6.52 6.64 7.19 8.94 71 
44 LOS OS ee — — -- — “= — 1.73 1.79 3.10 2.28 3.16 1.48 3.1 
Currency and Deposits (Millions of Lempiras: End of Year) 
50 MONEY SUPPLY................ 10.04 10.72 11.67 12.17 12.99 16.76 36.60 39.38 38.26 40.17 41.44 X 38.82 41.4 
51 Currency. RR te ir Sates 5.75 6.10 5.93 6.17 6.98 8.16 15.72 16.40 16.26 17.12 18.72 19.90 18.7 
52 Lempira Notes and Coin 5.25 5.60 5.43 5.67 6.48 7.66 6.43 5.94 6.08 6.01 5.66 12.16 5.6 
58 U.S. Coin Chea 50 50 50 50 50 50 9.29 10.45 10.19 11.10 13.06 7.74 13.0 
54 Deposit Money.......-...\ 4.99 4.62 5.74 6.00 6.01 8.60 20.88 22.99 22.00 23.05 22.72 418-% 
55 GOVERNMENT DEposITs .... f - — ee “re = : — . 3.78 22.7 
66 Time DEPOSITS................. 1.95 1.62 1.54 52 1.82 1.59 3.23 3.52 5.10 4.06 4.50 4.78 4.5 
Prices (1989 =100: Year Ending June $0) 
80 Foop Pracus§............. ot ane ae 100 138 ie aie 305 296 289 290 303 343 29 
— 
+ Beginning 1938; for 1937, year ending July 31. ¢ Credits to business and individuals.  § Tegucigalpa. ' Single 
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—-1949 190 1951 —-—__—__—_ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 












(Lempiras per U.S. Dollar: End of Month) 


40 2.040 2.040 2.040 2.040 2.040 2.040) 9 0: ‘ 9 0 ‘ al a teen 
25 2.025 2.025 2.025 2.025 2.025 2.025f 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 f 








\2 
(Millions of U. S. Dollars: End of Month) 

4.08 4.21 4.25 4.28 4.16 3.82 3.86 7.35 8.02 9.09 9.383 9.45 10.58 10.98 11.68 12.63 12.838 14.20 10 
ae che oka me oan na okt kk one ll oan | eal ona ohn oan ad ee 
8.98 4.10 4.14 2.47 4.05 3.71 3.75 7.24 7.91 8.98 9.22 9.384 10.47 10.87 11.57 12.52 12.72 14.09 18 
6.37 a 5.85 5.54 6.40 5.99 6.13 4.73 4.90 4.56 4.06 93.72 3.22 983.45 2.75 2.62 3.12 as 13 
4.23 gta 3.95 3.95 4.81 4.40 4.538 3.18 93.31 2.97 3.09 2.75 2.25 2.49 2.09 1.96 2.46 os 14 
2.14 or 1.89 1.59 1.59 1.59 1.61 1.60 1.59 1.59 .97 97 .97 .96 .66 .66 .66 as 15 
6.53 6.12 6.18 6.81 6.26 6.28 5.61 5.98 5.86 5.80 4.88 4.90 3.87 3.60 3.38 3.28 2.75 16 
16.99 .... 16.27 16.18 16.81 16.03 16.60 18.05 18.27 18.96 18.27 18.07 17.67 18.03 17.81. 18.53 18.70 17 

(Millions of Lempiras) 
mca eae ois a 20 
) 2.96 2.42 2.59 3.79 3.86 3.69 4.01 4.54% 4.23% 5.21% 3.373 3.00% 3.98% 2.973 4.643 3.94. .... a 
6.23 5.46 5.84 4.85 4.78 4.84 4.91 5.07 5.84 5.04 7.09 6.96 8.20 6.14 6.68 6.25. .... aa 














(Millions of Lempiras: End of Month) 










} _ — — — — — — 14.70 16.03 18.18 18.65 18.90 21.16 21.96 23.86 25.26 25.66 28.40 80 
! —- — — — —~ —_— — 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 «4.2 4.21 4.21 81 
; —_— — — _ = — — 1.61 1.61 1.61 1.61 1.61 1.61 1.85 1.385 1.35 1.35 1.35 82 
(Millions of Lempiras: End of Month) 
i 12.75 .... 11.69 11.09 12.79 11.97 11.27 9.46 9.79 9.18 8.12 7.44 6.44 6.90 5.50 5.24 6.24 ae ee 
} 18.59 .... 19.68 19.69 19.42 18.97 18.80 18.58 19.11 19.19 19.38 19.49 18.96 19.09 18.73 18.63 18.61 41 
1 10.35 .... 10.61 10.17 10.387 9.89 8.22 8.54 9.13 8.82 9.27 9.05 10.37 10.35 10.02 10.16 8.18 42 
4 7.40 bee 6.99 7.00 7.10 6.56 5.66 6.57 6.16 7.41 7.73 7.18 8.94 8.65 9.02 8.81 6.30 43 
3 3.16 yeh $8.62 98.17 $8.27 3.88 2.66 1.97 2.97 1.4 1.84 1.87 1.4 1.70 1.0 1.35 1.88 44 
(Millions of Lempiras: End of Month) 
41.44 89.35 40.78 40.56 41.82 42.44 42.33X%39.92 40.22 41.58 40.26 41.26 38.82 39.92 39.58 40.89 42.20 50 
) 18.72 16.98 18.21 18.46 18.24 18.71 20.44 19.45 19.59 20.98 20.03 21.60 19.90 20.10 20.72 22.66 23.87 51 
6 5.66 4.68 5.85 5.85 5.738 6.26 7.23 7.50 8.88 10.87 10.26 11.79 12.16 12.91 13.95 16.11 17.65 52 
4 13.06 12.24 12.86 12.61 12.51 12.45 18.22 11.95 10.72 10.61 ett 9.81 7.44 TAD 6.7% 6.865 6.22 53 
2 , P le iid s f20.47 20.63 20.60 20.23 19.66 18.92 19.82 18.86 18.23 18.33 54 
8 22.72 22.42 22.57 22.10 23.57 23.73 21.88 \'4'4g 4°30 4.45 «4.04 4.53 3.78 4.62 4.49 4.31 4.30 55 
8 4.50 4.51 4.48 4.52 4.50 4.51 4.65 4.66 4.65 4.63 4.70 4.72 4.78 4.73 4.75 4.78 4.78 56 
(1989 =100) 

3 343 335 348 389 407 385 356 369 377 396 440 5 aca 
— 


EEE 


’ Single rate beginning July 1. 2 September 30. 3 Includes gold. Page 47 


Iceland 


Exchange Rates 

1 SELLING RATE 

Gold and Foreign Assets 
10 NATIONAL BANK 


11 
12 
18 


Gold 
Foreign Exchange 
Foreign Investment 


14 OTHER BANKS: Foreign Exchange 


16 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 
21 


Exports 
SNEED IONE, (6 6s0.0s 490618 


VOLUME OF TRADE 


22 
23 


Exports (Chain Linked) 
Imports (Chain Linked) 


Assets of the National Bank 
80 FOREIGN ASSETS 
| DomEsTIC CREDITS 


Government 
Official Entities 
Business and Indiviuals 


CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS 
Currency and Deposits 
50 MONEY SUPPLY................ 


51 
52 


Currency (Gross)........... 
Deposit Money (Gross)..... 


58 TIME DEPOSITS 
54 COUNTERPART FUNDS. 


Government Finance 


DEFICIT (—) OR SURPLUS........ 


Revenue......... 
Expenditure 


FINANCING OF DEFICIT 


Net Borrowing 
Use of Cash Balances 


Reonwa DmpTr................ 
FOREIGN CURRENCY DEBT.... 


Prices 


UNIT VALUE OF TRADE 


80 
81 


Exports (Chain Linked)..... 
Imports (Chain Linked) 


82 Cost oF LIVING (Reykjavik) 
Production and National Income 
90 NATIONAL INCOME 


1937 1938 1939 


6.517! 


1940 


6.517 


10.1 


0 
1.0 
9.0 
Led 
11.7 


61 
27 
34 


86 


28.7 
1.0 
21. 


189 
131 


113 
134 


6.505 


(Millions of Kronur) 


201 
248 


6.505 


a. 


267 
820 


(1987 =100) 


113 
205 


173 
253 
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6.505 


35.7 


291 
449 


167 
847 


(Millions of Kronur: End of Year) 


186 
53 
7 
46 


291 
98 
17 
81 


$15 
172 


34 
138 


231 
360 


8 
89 
263 
8 


(Millions of Kronur: End of Year) 


10.7 


21.4 


24.2 


18.1 


(Millions of Kronur: End of Year) 


131 
53 
78 


121 


258 
112 
146 


180 


388 
183 
205 


398 


319 
172 
147 


885 


6.505 


: End of Year) 


10. 


8.2 


280 
113 
166 


897 


(Millions of Kronur: Year Ending December 31) 


1.8 
29.1 
27.3 


13.6 
65.9 
52.3 


—2.6 
—11.0 
15.6 
35.7 


282 
184 
161 


349 


8.3 
118.1 
109.8 


15. 


—.4 
—7.9 
9 
33.2 


2.4 


173.5 
aah a 


—14. 


12. 


23. 
10. 


(1987 =100) 


299 
228 


207 


(Millions of Krénur) 


544 


267 
238 


280 


862 


—15.8 
207.6 
223.4 


11.6 
4.2 
37.2 
8.1 


302 
242 
296 


1,025 


—63.8 
254.4 
318.2 


63 .6 
2 


103.1 
6.2 


329 
273 


818 


9 .365° 


1941 1942 ‘' 1945 1946 1947 1948 1949 1950 


(Kronur per U.S. Dollar: End of Year) 
6.505? 


(Millions of U. S. Dollars 


16 .32¢ 


1.0 
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—1949 —————— 8 1951—__—__-—_—_— 


Apr May 


Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Feb Mar 


(Krénur per U.S. Dollar: End of Month) 
16.324 16.32 16.382 16.382 16.32 16.32 16.32 16.32 16.82 16.32 16.32 16.32 


(Millions of U. S. Dollars: End of Month) 
1.0 1.0 1.0 10 1.0 10 1.0 1.0 10 1.0 1.0 “1.6 ‘1.6 ‘i.0 


(Millions of Krénur) 


23 16 31 35 38 75 
60 55 43 51 39 49 


(Millions of Krénur: End of Month) 
95 95 94 97 98 113 
710 737 758 768 770 774 
94 98 100 122 122 116 
140 140 140 140 139 139 
476 499 517 505 509 519 


32 36 41 44 45 48 
(Millions of Krénur: End of Month) 

9.9 10.6 12.9 9.6 12.8 14.3 
(Millions of Krénur: End of Month) 


335 335 337 347 351 355 
184 187 188 198 195 194 
151 148 148 149 156 


460 471 471 470 466 
46 54 62 67 71 


(1987 =100) 


345 350 X 464 473 538 538 


Se 


’ Beginning October 11. ? Beginning April 4. 3 Beginning September 21. ‘ Beginning March 20. * September 30. 
‘Includes 42.4 million krénur for purchase of ships abroad for resale. 












India 





1937 
Exchange Rates 
1 SELLING RATE 2.659 
Gold and Foreign Assets 
10 RESERVE BANK................ 590 
11 Be nt ee es eG ck a 274 
12 Foreign Exchange.......... 316 
18 DOLLAR EXCHANGE IN U. S. BANKSt 
14 Government and Banks..... 
15 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE 
20 Ss o ntsccscnuserenee 1,913 
21 ee) 1,804 
VOLUME OF TRADE 
22 EOIN iss 5 vsiuie esiviove os 175 
23 eee 114 
Assets of The Reserve Bank 
30 FOREIGN ASSETS ............... 1.28 
$1 Domestic CREDITS: Government. .36 
Assets of Other Banks 
40 DoMEsTIC CREDITS............. 1.98 
41 Governmentt......... Sera .83 
42 Non-Government............ 1.15 
eee .28 
Currency and Deposits 
50 MONEY SUPPLY 4.75 
61 OS oe 5 fi 8.44 
52 Deposit Money............ 1.30 
58 Time DEPOSITsS......... 1.01 
54 GOVERNMENT DEPOSITS. . .10 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 8.26 

71 TREASURY BILL RATES...... .90 

72 CALL MONEY RATES............ .44 
SHARE PRICES 4 

73 Industrial . . 100 

74 Jute Mills 100 

75 Cotton Mills 100 

76 Tea Plantations 100 

Prices 

80 WHOLESALE PRICEs (All Goods). 29 

81 Export Goods (Jute, Calcutta) 19 
UNIT VALUE OF TRADE 

82 Exports (Current Weights) 26 

8&3 FE ee le 40 

84 Imports (Current Weights). . 30 

85 Cost oF LIVING (Bombay) 35 

Production and Employment 

90 INDUSTRY........ 83 


91 AGRICULTURAL PRODUCTION 
92 FAO Index (1934/1938 =100) 


93 


APPLICANTS FOR EMPLOYMENT... . 


+ End of month and year 
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1938 


2.888 


485 
274 
211 


— Co me 


03 
35 


1939 


616 
274 
342 

6 


2,203 
1,742 


181 
107 


— oo 
— 
oS 


m™ DO co 
So 
oo 


104 


1940 1941 


1942 ‘Y 1945 
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1946 1947 


(Rupees per U.S. Dollar: End of Year) 


3.322 3.322 


3.322 


3.322 3.320' 3.318? 


(Millions of U. S. Dollars: Last Friday of Year) 


(Thousands ) j 





t For weighting system see COUNTRY NOTES 
data are averages of Friday quotations. 
¢ Includes employed applicants. 


3. 





1948 


318 


845 1,105 1,713 5,815 5,179 4,864 x 3,354 
274 274 274 274 274 274 X 256 
570 830 1,488 5,040 4,905 4,590 x 3,099 
10 12x 13 33 44 62 52 
(Millions of Rupees: Year Beginning April 1) 
2,052 2,685 2,038 2,668 3,210 <oue me Saee 
1,688 1,787 1,152 2,973 $8,595 ria ey 
(April 1948/March 1949=100: Year Beginning April 1) 
154 165 105 111 114 ak 
85 76 39 95 85 aes S| 6D 
(Billions of Rupees: Last Friday of Year) 
2.33 3.19 5.20 17.12 16.67 15.63 X 10.67 
.56 51 1.30 .93 .99 1.52 xX 4.59 
(Billions of Rupees: Last Friday of Year) 
1.95 3.12 3.16 7.60 8.52 8.48 X 8.68 
91 1.23 2.18 4.33 3.86 4.04 X 4.26 
1.04 1.29 .98 3.27 4.65 4.44X 4.42 
.67 .42 .64 1.21 1.27 1.46 X 1.07 
(Billions of Rupees: Last Friday of Year) 
5.02 6.46 10.384 20.52 21.385 21.40 X 20.57 
3.23 4.13 6.75 18.09 18.37 13.37 X 12.92 
1.79 2.33 3.60 7.43 7.98 8.03 X 7.65 
1.01 1.13 1.11 2.80 3.31 3.43 X 2.97 
11 09 17 4.81 4.58 3.46 X 2.14 
(Per Cent: Average of Months) 
8.61 3.33 3.45 3.10 2.79 2.86 2.97 
Lee .76 .86 .89 .43 .44 .49 
.68 .28 a 25 .49 .49 61 
(1987 =100: Average of Months) 
97 107 09 183 244 183 131 
103 105 95 169 237 176 113 
98 126 148 221 374 287 195 
97 107 116 180 253 215 155 
(1948 =100) 
33 36 44 67 73 X 81 100 
27 26 26 40 52 85 100 
(April 1948/March 1949=100: Year Beginning April 1) 
31 37 4 57 67 nt 
44 57 54 54 64 a 
36 43 54 58 74 aa 
(1948 =100) 
37 41 52 78 85 92 100 
(1948 =100) 
91 98 92 99 90 x 90 100 
99 98 95 101 94 96 100 
98 99 97 


1 


4.7758 


949 


1,983 
247 


1, 


735 


63 


§ Weighted average of all bills issued 
{ Prior to 1946 end of month quotations and annual averages thereof. 


103 


104 
104 
97 


101 


97 


94 
101 


4. 


wm CO OO 


ot 
Mr Dmewo 


1950 


775 





& Monthly 





VoOLUM 


— 


—1949 
Dec 


4.778 


274 


ee 


' Begint 
trade wi 
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—1949 ———-_———— 1950 ————-_—__—__—_——_ 
Dec Jan Feb Mar Apr May June July Aug’ Sept Nov 


(Rupees per U.S. Dollar: Ena of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 
(Millions of U.S. Dollars: Last Friday of Month 

1,983 1,996 2,020 2,051 2,030 1,994 1,985 1,965 1,941 1,942 1,961 1,964 2,000 
247 247 247 247 247 247 247 247 247 247 247 247 247 
1,735 1,749 1,778 1,808 1,782 1,747 1,788 1,718 1,694 1,695 1,714 1,717 1,762 
63 70 70 62 62 60 51 42 51 56 51 58 56 

Ps 65 64 57 57 54 46 38 47 52 47 54 52 

5 5 5 4 5 4 4 4 4 4 4 


(Millions of Rupees) 
338 375 436 484 568 546 
510 465 611 537 401 447 
(April 1948/March 1949 =100) 
81 96 109 116 141 143 
102 94 116 104 79 79 


(Billions of Rupees: Last Friday of Month) 
8.67 8.58 8.46 8.47 8.56 8.70 
§.41 6.88 5.81 5.28 5.25 65.29 


(Billions of Rupees: Last Friday of Month) 
T0067 CUTS CTT OUTS OTT 
8.45 $8.52 93.67 $3.64 3.71 3.7 
4.52 4.87 4.27 4.13 4.10 4.0 

Baa 


ww |UD CULE CU OL 


(Billions of Rupees: Last Friday of Month) 
19.37 19.21 18.94 18.78 19.13 19.19 
12.69 12.42 12.20 12.05 12.12 12.23 
6.68 6.79 6.75 6.73 7.0 .96 
2.78 2.76 &.78 2.78 32.7 .79 
1.41 1.386 1.46 1.64 1.51 1.50 


(Per Cent: Average of Daily Quotations) 
3.00 3.01 3.02 3.03 3.05 3.08 
‘154 ««.50s—i«i«wsi“‘ zw «COCO 

(1937 =100: Average of Daily Quotations) 
100 101 108 107 105 106 
70 77 87 86 84 84 


133 131 135 134 134 136 
130 129 140 136 134 135 


(1948 =100) 
108 110 111 112 112 
102 102 102 102 102 
(April 1948/March 1949 =100) 
114 107 109 113 115 
107 ee 117 116 
100 98 100 100 99 
(1948 =100) 
103 105 106 106 105 


(1948 =100) 
99 94 92 90 


~J 
fm - 


5 
0 
5 
6 


as 
“_ 


mw NMwor 
IH Wow 


So: w 
Ss: & 


( Thousa nds ) . 
366 348 


a — 


' Beginning April. ? Beginning January 14. * Beginning September 22. ‘See CouNTRY NOTES. * Exclusive of overland 
trade with Pakistan. Page 51 












Indonesia 





1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 


1937 
Exchange Rates 
OFFICIAL RATES 
1 CE. . cs ssbssemess 
2 Effective Export........... 1.80 
8 Effective Import........... 
Gold and Foreign Assets 
10 Bank OF JAVA: Gold........... 80 
11 DOoLLAR EXCHANGE IN U.S. BANKS] .... 
12 Government and Banks..... Ps 
13 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
20 ENT Eee wok sss ke Sxinie 992 
21 Saperta, BH Bs sss ‘eka 508 
VOLUME OF EXPORTS 
22 | Me 100 
23 NE ee cies 100 
24 NEARER o rT Tree T 100 
Assets of the Bank of Java 
30 FormIGN ASSETS............... 120 
$1 DoMEsTIC CREDITS............. 67 
$2 0 EE ere 8 
83 Non-Government........... 59 
Currency and Deposits 
50 MOoNEY SUPPLY................ 420 
§1 eee aie ihrs ote is aiken 240 
52 Deposit Money............ 180 
58 Bank of Java.......... stent 
54 Other Banks........... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD§..... 3.33 
71 SHARE PRICES (General)§....... 100 
Prices 
WHOLESALE PRICES 
80 SRM MERDOI, ... ssinisss siea'e ees 
81 hades 4's csc ed 144 
82 eS ae pate 
83 RETAIL PRICES (Food in Djakarta) 
Production 
90 CRUDE PETROLEUM............. 100 
AGRICULTURAL PRODUCTION 
91 FAO Index (Java and Madura) 












Iran 
1937 
Exchange Rates 
SELLING RATES 

1 0) 16.40 
2 With Certificates....... =~ 
Gold and Foreign Assets 
ep RM ROUER, isos ck cea cs uw nese 34 
11 Eke Gah Gg Shee 60s. 26 
12 Foreign Exchange.......... 9 
18 DOLLAR EXCHANGE IN U.S. BANKS t 
1h Government and Banks..... 
15 Business and Individuals... . 

Foreign Transactions 

VALUE OF TRADE 

20 Total Be ee ee 2.56 
21 oreign Oil Companies 1.88 
22 Total Loman Re pans 1.38 
23 By Foreign Oil Companies -42 
24 Om Company RoYALTy PAYMENTS .28 


Page 52 beginning June 2 


1 December 23. 





1938 


1.84 


80 


689 
492 


69 
112 


128 
64 


61 


3.05 
80 


100 
100 
100 


102 


90 


776 
490 


132 


79 
106 


167 
62 


59 


3.82 
72 


128 


109 


1.88 
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(Rupiah per U.S. Dollar: End of Year) 


1.89! — — 2.66% 2.66 


(Millions of U. S. Dollars: Last Wednesday of Year) + 


140 235 200 2015 181° 
77 68 xX 160 114 127 69 
(Millions of Rupiah) 
941 1,087 epee seer 155 343 
438 476 vain es 281 754 
(1987 =100) 
124 aoe wae em 13 19 
112 ay aga ras 22 42 
51 oe & 10 30 
(Millions “ Rupiah: iat Wednesday of Year) t 
290 473 Abies 5438 5258 
107 Nee Palais kat 3085 3415 
39 sie a ee 236° 2555 
68 cae ne 728 855 
(Millions of nile nee ee of Year) t¢ 
2,608 
- 383 
1 225 
(Per Cent: Average of Months) 
4.827 3.87 4.28 rey 3.08 3.42 
(1987 =100: Average of Months) 
72? 92 60 ei 76? 53 
(1988 =100) 
WT COB klk cael 
ee 652 
(July 1988 = 100) 
2,350 
(1987 = 100) 
109 95 42 13 4 15 
(1984/1988 =100) 7 


2.66 


177 
41 


1,040 
1,134 


64 
48 


916 


3,116 
1,751 
1,365 


1,044 


3.52 
63 


324 
246 
686 


1,310 


60 
77 


1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 


17.50 


37 
26 
12 


2.44 
1.78 
1.32 

-60 


27 


t Data See pe last Saturday of year. 


17.11 


42 
16 


2.50 
1.68 
1.07 

43 


.27 






t End of month and year. 
* Beginning March 7. 





17.11 


‘Billions ‘of Rials: Year Ending December 31) 
.31 .26 .42 78 -93 


* Beginning September 21. 


(Rials per U. S. Dollar: End of Year) 
35.25% $82.50° 82.50 32.50 32.50 
— —_ — 60.00 53.25 66.50 
(Millions of U. S. Dollars: March 20 of Following Year) 
44 55 114 227 239 246 
26 26 61 127 149 142 
19 80 53 100 90 104 


18 18 113 


(Billions of Rials: Year Beginning March 21) $ 
1.31 


2.25 1.84 4.05 7.32 10.64 12.36 
1.01 3.48 5.61 8.05 9.99 

Ee . 79 2.39 3.72 4.95 5.78 
16 1.07 75 1.08 1.13 


.92 


§ Amsterdam. 
‘Beginning March 14. 


32.50 
66.50 


273 
140 
134 


23 


19.01 
17.14 
5.48 
1.20 


1.19 


5 March. 


sat { 


178 
16 


1,478 
1,574 


90 
62 


559 
1,327 
1,257 

70 


3,705 
2,019 
1,686 


1,296 


3.50 
56 


337 
647 
1,260 


82 
83 


1949 


32.50 
40 .00'° 


243 
140 
103 


17 x 


17.17 


3.81 
7 .56¢ 
11 .43¢ 


208 


1,020 
1,250 
1,480 


88 





1950 


82.50 
40.00 


48.75" 


252 
139 
113 


26.40 
6.98 





4 Beginning 1939; 1936 and 1947, years 
* Data for 





VOLUN 


Marcl 
* Begi 
© Ave 
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Apr 


3.81 

.56 

43 

178 178 
28 31 
27 30 
1 1 


410 


652 
1,410 1,580 


87 88 


32.50 32.50 
40.00 40.00 


32.50 32.50 
40.00 40.00 


244 
140 
104 92 103 

> 16 17 17 
12 11 1: 10 

5 6 6 


232 


140 


243 
140 


240 
140 
101 


March through June 1950 include value of foreign exchange certificates. 
January 12/May 13, 35.50. 


* Beginning May 14. 
' Average. ‘3 September 30. 


Indonesia 


—_—_—_—_—_ —— 1951 


June Jan Feb Mar 


May July 
Rupiah per U.S. Dollar: End of Month 
3.81 3.81 3.81 3.81 3.81 3.81 
7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 
11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 


(Millions of U. S. Dollars: Last Wednesday of Month) 
178 178 178 178 178 188 188 208 
36 42 48 51 73 92 110 115 
35 41 47 50 72 91 113 

1 — _ _ 1 é 


3.81 3.81 
7.56 


11.43 


3.81 
7.56 
11.43 


3.81 
.56 
43 


228 
116 


(Millions of Rupiah) 
326 266 
129 108 

(1987 =100) 

171 154 
92 56 93 77 78 
66 53 55 35 92 
(Millions of Rupiah: Last Wednesday of Month) 
725 752 752 806 1,116 1,260 
1,951 2,071 2,198 2,335 2,421 2,550 
1,854 1,931 2,034 2,125 2,206 2,368 
9 141 157 210 215 182 

(Millions of Rupiah: Last Wednesday of Month) 
3,433 3,691 3,888 4,090 4,338 4,591 
2,127 2,259 2,348 2,438 2,616 2,737 
1,306 1,482 1,541 1,657 1,722 1,855 


202 
95 


269 
156 


202 347 
15 202 


155 174 176 207 


80 
84 


735 
1,845 
1,674 

171 


3,292 
2,086 
1,206 


(Per Cent: Average of Wednesday Quotations) 
$3.51 38.57 3.60 3.60 3.58 93.61 
(1937 =100: Average of Daily Quotations) 

46 43 45 48 46 


(1938 =100) 
1,080 1,220 1,360 1, 
1,160 1,720 1,720 2 


580 1,950 


2,400 


2,080 1, 
2,630 2, 


510 1, 
,000 2,330 


"(July 1988 = 100) 
1,530 1,410 1,410 
(1987 =100) 

97 94 


1,540 1,440 1,540 1,820 2,670 2,: 


92 97 94 


Apr 


Iran 


1951 —___—__— 


Oct Nov Mar 


(Rials per U. S. Dollar: End of Month) 
32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 
f 40.00 40.00 40.00 40.00 40.00 
40.00 40.00 40.00) 55°51: 50.55! 47.75" 48.75" 48.75 
(Millions of U. S. Dollars: About 20th of Month) 
239 239 238 242 236 241 
140 140 140 140 140 140 
95 100 99 99 102 96 102 
15 15 17 18 18 20 20 20 
9 9 11 12 11 13 13 14 
6 7 6 7 7 7 7 7 


235 
140 


241 
140 
102 


(Billions of Rials: Month Ending the 20th) 
a 2a 2:05 32 Sa Ci 

.14 1.23 
.70 41 
.09 .06 


2 E £ 
2.30 
57 
.06 


2.08 
62 
(13 


3.36 
.53 
01 


Continued on next page 


7 Less than 12 months. * Beginnin 
'0 Stabilized beginning September 13. '' Stabilized beginning 


October 1. 
ovember 11. 


Apr 


32.50 
40.00 
48.75 


250 
138 
111 


May 


32.50 
40 .00\ 
48.75f 


247 
138 
109 


1 


10 
11 
12 
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1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 



















Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 

OD I ED ov so nc cc cccnes 45 52 .59 .63 1.35 3.66 7.34 7.73 7.92 8.79 7.80 8.09 
81 DomesTic CREDITS............. 2.33 2.55 3.80 4.52 5.24 5.81 B02 cart 9.17 10.18 10.96 at 
82 Government............... .99 .62 1.60 2.59 3.50 3.96 5.28 see 5.33 5.48 6.11 ead 
83 Official Entities............ 32 .49 .49 .48 -10 .07 .52 re .46 .38 .38 1.35 
84 Business and Individuals.... 1.03 1.44 17k 1.46 1.64 1.78 2.32 ae 3.38 4.31 4.47 cate 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 

Sp ET SEN. ov ck siSiensuwss 1.75 ce 2.25 2.63 3.57 6.64 11.08 seas @826 22:42 18.28 

51 eee .77 .83 .94 .94 .68 3.11 6.10 mr 6.58 6.29 6.03 

52 epomt Money... ......... .98 .97 1.32 1.69 2.89 3.54 4.98 Sao 5.67 6.13 6.20 

SS Tae DEPOSTS................ .24 .42 .66 41 .28 .25 .46 ee .50 45 .46 

54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.25 1.56 era 1.48 1.78 2.08 

55 BANKERS’ DEPOSITS............ 13 .07 ll .20 al .29 .59 aa .50 .62 1.07 

Prices (1987 =100: Year Ending December 31) 

80 WHOLESALE PRIcEs (All Goods) t. 100 105 116 131 166 292 544 525 562 610 571 481 
81 NS EN og Bid 6 iar sich 100 99 108 125 162 315 551 488 504 585 592 485 
8&2 SS ee eee 100 113 125 133 162 254 483 554 612 640 548 459 
83 ee ae 100 101 116 142 184 353 684 549 593 585 563 517 
Ee ee: 100 114 121 134 184 326 779 698 707 775 845 692 
Production (1937 =100: Year Ending December 31) 


90 CRUDE PETROLEUM............. 100 100 94 85 65 92 166 189 199 245 264 312 








Iraq 








1937 1938 1939 1940 1941 1942 1945 1946 


Exchange Rates (U.S. Dollars per Dinar: End of Year) 
SERN ons Sr SiS wae wblca ws 4.999 4.642 4.030' 4.0380 4.030 4.030 4.030 4.030 4.030 4.030 2.800? 2.800 













1947 1948 1949 1950 



































Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
ED RIATOOMAT BOOM... .ssuccsacces 25.8 22.0 24.1 27.8 46.2 90.4 176.4 179.5 157.5 1388.9 98.4 117.3 
11 Foreign Exchange.......... _— _— 4.4 4.6 11.0 14.9 12.4 8.2 3.9 3.8 7.9 25.4 
12 Foreign Investments........ 25.8 21.9 19.7 23.2 $5.2 75.5 164.0 171.4 158.6 135.1 90.5 91.9 
13 DOLLAR EXCHANGE IN U.S. BANKS ; eat ns 3.2 3.5 3.5? 3.0 1.5 2.9 
Foreign Transactions 

VALUE OF TRADE (Millions of Dinars) 
20 DitEe DONOR, 6. coin xaors 15.8 14.0 13.2 9.9 7.6 10.3 20.8 .0 28.7 20.0 26.2 44.5 
21 By Foreign Oi] Companies. 10.2 10.3 9.4 5.8 3.4 5.6 10.7 10.8 14.0 11.4 13.5 22.5 
22 Total Imports, c.i.f.......... 9.6 9.4 8.2 8.7 6.9 2.2 18.9 28.1 39.9 45.5 40.6 37.4 
23 By Foreign Oil Companies. 4 1.0 4 4 3 3 6 2.4 5.0 9.3 10.3 ose 

VOLUME OF EXPORTS (1989 =100) 
24 ee is 138 79 100 88 26 26 117 123 131 ns 157 
25 eb eas i 129 125 100 156 97 71 103 140 153 165 89 
Assets of the National Bank (Millions of Dinars:7End of Year) 
$0 FOREIGN ASSETS ............... 5.2 4.7 6.0 6.9 11.5 22.4 43.8 44.5 89.1 $4.5 $5.1 41.9 
Currency and Deposits (Millions of Dinars: End of Year) 
50 MONEY SUPPLY................ 6.3 5.9 Fl 8.2 17.0 28.3 54.8 53.5 47.8 47.0 X 44.9 47.5 
51 ES Oe rn tak dw Sines 5.0 4.6 5.9 6.5 11.0 21.9 41.5 39.8 35.2 34.7 X 32.6 34.5 
52 Deposit Money (Gross)..... 1.3 1.2 is Lew. 6.0 6.4 13.3 18.6 12.5 12.3 12.3 13.0 
58 TIME AND SAVINGS DEPOSITS... ie 3 9 a 6 1.3 7.6 7.8 6.6 4.5 4.6 8.7 
Prices (1989 =100) 
80 WHOLESALE PRIcEs (All Goods) t. ee Pee 100* 188 179 383 503 482 527 558 463 475 
81 Export Goops: Barley§........ 126 130 100 139 178 473 569 650 727 Nene 525 ae 
82 SPONOEE. ss cse0s 78 73 100 70 109 189 298 330 320 298 328 calee 
83 Cost oF LIVING (Baghdad)...... Satya Pec 100 ea men see 584 567 601 673 540 491 
Production (1987 =100) 
90 CRUDE PETROLEUM............. 93 59 87 61 108 110 110 81 101 155 













ee EEE—E—ESE_E_————E———EEEEEEEEEETEE—ETEEeE—E—E———————————————————————————EEE——————— 


t Baghdad. 













+ Teheran. § Unit value of exports. 
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bt 6.5 eet CD 









—-1949 






Dec Jan Feb Mar 
7.97 7.85 7.45 7.80 
10.56 10.91 10.92 10.96 
5.49 5.91 5.88 6.11 
56 .54 58 .38 
4.51 4.47 









| 516 539 513 499 
| 444 436 424 437 
: 498 491 426 443 
, 782 769 759 733 
289 286 272 338 
















VoLUME IV, NUMBER 6, JUNE, 1951 


May 





Apr June 


-1950 





July 


Aug 


Sept 


Oct 


Nov 


(Billions of Rials: About 20th of Month) 
1.4) 6G CUT OTST OCOTOG OTT OTS COT4 COUT CUT C8 


“87.83.44 


-95 


6500.77 


"86 


92 


(Billions of Rials: About 20th of Month) 


456 468 464 
461 467 457 
442 456 457 
471 490 483 
705 685 685 
317 321 318 


— | 


Apr May June 


July 


468 
457 
460 
500 
670 


331 





(1937 =100) 


487 510 
461 503 
482 494 
557 556 
653 655 

(1987 =100) 
331 282 


Aug 


497 
483 
477 
576 
656 


299 


512 
486 
497 
602 


659 


304 


(U. S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 


15.0 


112.6 112.7 114.4 114.0 
22.1 138.8 15.5 
90.5 98.9 98.9 


98.9 



















—_ —1949 = —________— 
0 Dec Jan Feb Mar 
0 2.800 2.800 2.800 2.800 
3 98.4 101.8 106.1 111.6 
4 7.9 i.e 26.5 @t.A 
9 90.5 90.5 90.5 90.5 
9 1.8 
5 3.2 4.1 2.1 4.2 
5 ‘7 1.6 1.4 1.5 
4 3.9 3.4 3.4 2.2 
: 1.3 Bs 1.2 5 
———-> 276 <—-—— 
——> 88<-—— 
9 35.1 36.4 37.9 39.8 
5 44.9 45.1 45.5 47.2 
5 32.6 33.1 33.7 35.6 
0 12.3 12.0 11.7 11.6 
1 4.6 4.6 4.5 4.0 
15 469 472 466 452 
Ee ad ———> 578 <_-——_— 
a a ——_—> 352 <_——_ 
1 506 492 488 488 
55 130 124 126 


' Beginning September. 











111.5 112.8 
12.6 13.8 
98.9 98.9 


112.8 
13.8 
98.9 


114.1 
22.0 
92.1 


(Millions of Dinars) 
2.0 3.7 3.3 3.0 3.5 4.0 4.8 4.9 
1.5 1.9 1.9 1.8 1.9 2.2 2.4 3.2 
2.9 3.3 3.2 3.0 3.5 2.8 2.7 3.5 
5 a 9 8 8 4 4 8 
(1989 =100) 
+» 161 4 eee as 
——> 28<— me Paced Sat ia ne 
(Millions of Dinars: End of Month) 
40.2 40.2 40.9 40.7 39.8 40.3 40.3 40.8 
(Millions of Dinars: End of Month) 
48.0 48.6 48.7 48.1 46.9 47.0 47.3 47.9 
36.1 36.2 36.0 935.2 384.4 34.2 34.7 9365.1 
14.9 12:6 2.8 18.9 2.5 12.8 12.6 12.8 
4.0 4.0 4.0 4.0 4.1 4.0 3.9 3.9 
(1939 =100) 
447 457 478 481 479 489 488 490 
———» 534<-——__..... hae, aa wind Era 
———-> 346<-——-_.... er en bie yale. 
482 487 484 491 501 492 487 490 
(1987 =100) 
121 147 149 152 177 177 192 








? Beginning September 20. 





3 September 30. 





1.05 


DO Or 


1.06 


- mdOU 
- 


a 
no 
Ls) 


* December 1938/August 1939. 


Iran (Continued) 


1.15 


wo 
rs 
or oIr-jgno 





1951 

Mar Apr 
8.09 8.03 
i185 185 


559 547 
528 502 
555 553 
642 644 
720 730 


ww 
Cw 
or 


Mar Apr 
2.800 2.800 
119.6 116.8 

27.7 25.0 

91.8 91.8 


42.7 41.7 
35.4 34.7 
527 513 
503. «499 





May 


May 


2.800 


501 


1 


10 
11 
12 


13 





20 
21 
22 
23 


24 
25 
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Ireland 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 CENTRAL BANK 

11 Gold 

12 Sterling 


18 OTHER BANKSt 
14 Foreign Exchange t 
16 Foreign Investmentt. . 


16 DOLLAR EXCHANGE IN U.S. "BANKS 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 SEEMS, paused ose y es 
VOLUME OF TRADE 

22 

23 

Assets of the Central Bank 

80 FOREIGN ASSETS 


Assets of Other Banks 


40 FOREIGN ASSETS 

41 Domestic CREDITS 
Government 
Non-Government 


Currency and Deposits 
MONEY SUPPLY 

50 Currency (Gross) 

61 Deposits (Gross) t 

52 BANK DEBITS] 

Government Finance 


60 DeFIcIT (—) OR SURPLUS 
Revenue... . 
Expenditure 


FINANCING OF DEFICIT 
Net Borrowing 
Use of Cash Balances 


65 ToTAL DEBT 

Money and Capital Market 

70 SHARE PRICES (General)........ 
Prices and Wages 

80 WHOLESALE Prices (All Goods). . 


81 UNIT VALUE: Exports 
8&2 


8$ Cost oF LIVING 


84 WacGEs (Weekly Earnings) 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 

FAO Index, 1934/38 =100... 
EMPLOYMENT (Industrial) 


UNEMPLOYMENT (Non-Agricultrl.) 


NATIONAL INCOME............. 


INTERNATIONAL FINANCIAL STATIsTICg 


a JR 
1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


U.S. Dollars per Pound: End of Year) 


4.025' 4.025 4.025 4.025 4.025 4.025 4.0275? 4.0275 2.79883 2.7988 


(Millions of U. S. Dollars: End of Year) 
57 85 95 117 176 187 202 
14 14 15 15 17 17 17 
42 71 81 102 158 170 184 
474 507 620 707 1,001 1,093 1,035 
192 208 230 256 839 854 853 
281 299 890 451 662 738 681 


jd 18 21¢ 


(Millions of Pounds) 
33.0 31.9 32.7 35.8 39.1 89.5 
47.0 29.6 34.8 41.2 72.2 181.8 
(1937 =100) 
87 71 65 64 67 65 
77 39 38 43 78 119 


(Millions of Pounds: End of Year) 
21.1 23.5 28.8 43.5 46.4 50.0 


(Millions of Pounds: Average of Last Quarter) 
125.8 158.8 175.5 248.4 271.1 256.8 
63.9 61.0 62.3 61.6 67.4 98.5 

6.5 6.9 7.6 8.1 8.0 8.8 
57.5 54.1 54.8 53.4 59.5 89.7 


11.0 10.9 10.9 12.4 12.7 14.3 


aaa of —~ Approximately _ wf Year) 
2.8 26.0 32.0 44.4 5 50.6 

197. 6 189.2 154.0 207.4 224. 8 237 .6 

49.1 48.1 §2.1 66.4 79.5 96.4 


(Millions of Pounds: Year Beginning April 1) 
-5.5 -3.0 -1.4 -5.9 -—4.6 


37.4 40.7 50.9 54.4 65.3 
42.9 43.7 52.3 60.4 69.8 


1.7 1.7 5.0 
1.3 —.2 9 
57.4 64.7 70.0 


(19387 =100: Average of Months) 
85 93 122 141 


(Oct 1938 =100) 
148 170 198 198 
(1987 =100) 
201 200 242 255 
165 202 216 211 


133 147 173 171 
(Sept 1989 =100) 
105 106 131 189 


(1987 =100) 


94 17 96 109 

95 109 102 103 

aha cg anes 100 

96 93 102 110 
(Per Cent of Insured Workers) 

14.6 14.2 10.6 10.6 

(Millions of Pounds) 
een 268 280 


209 
17 
192 
1,029 
875 
654 
12 


49.3 
136.3 


66 
122 


51.9 


199 

17 
182 
728 
268 
460 


t Quarterly averages of 3 selected dates; annual data refer to last quarter. t Monthly totals and 12-month averages. 
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1950—_- 
June July 


—1949 
Dec 


———_—— 1951 
Feb Mar 


Aug Sept Oct Nov Dec May 


(U.S. Dollars per Pound: End of Month) 


Jan Feb Mar Apr May Jan Apr 


2.7988 


2.7988 2.7988 2.7988 


204 205 201 
17 17 17 
186 187 184 
——> 123 <_——_ 
——> 269 <—_——_ 
——> 454 <-——_ 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(Millions of U. S. Dollars: End of Month) 


208 214 212 
17 #17 ~~ 17 
191 196 195 
———> 705 <_—— 
—_——} 258 <—_—_— 
———> 451 <——_. 


213 209 213 
17 17 17 
196 192 195 
———> 705 <-—— 
—_——> 257 <_——_ 
———> 448 <-—— 


218 229 246 

17 17 17 
201 212 228 
——> 1 ,040<—_—— 
—> 374<— 
——> 667<— 


250 242 
17 17 
233 225 
—- — — 689 
-- 2458 


—_ — 4445 


242 238 
17 17 


224 220 


9 
(Millions of Pounds) 
6.1 5.9 7.1 
12.7 


7.2 
11.9 12.2 16.7 


(1937 =100) 
75 72 94 105 112 107 101 
129 147 144 133 120 124 168 


(Millions of Pounds: End of Month) 
“8 63 7.8 TO HS GHP TH BS 


(Millions of Pounds: Average of 3 Selected Dates in Quarter) 


4.8 4.8 5.9 4 7.5 
i et 15.6 13.0 


119 
151 


100 
126 


87.7 


—-> 258.1 <——_- 
—-> 110.7<——— 
—> 8.7<— 
—-> 101.9<—— 


—> 14.4<—— 


54.5 


54.2 54.7 
> 248 .9 <_——_ 
76.8 135.7 105.3 


———> 146 <+—— 


——> 261 .5<——— 
——> 114.4<———_ 
——> 8.9<_——_ 
——> 105.5<——_ 


——> 15.4<——— 


55.2 


115.6 


54.7 54.3 
> 247.0 <—-—— 
112.0 173.8 


——> 251 .6<——— 
——> 118.1<—— 
— > 90<— 
—> 109.1<——_ 


—> 15.7<— 


53.9 54.5 54.5 
——> 249.7 <—— 
74.8 106.2 136.9 


——-> 258 .1< 
——-> 126.5< 
—-> 11.6<- 
——-> 114.9<- 


——> 17.0< 


(Millions of Pounds: Monthly or Quarterly Averages) 


55.2 56.6 59.4 
————> $58.7 ¢-——— 
136.7 160.9 155.9 


(1987 =100: First of Following Month Quotations) 


131 


240 


323 
265 


———>161<—-— 


131 131 130 
(Oct 1988 =100) 
244 244 
(1937 =100) 
273 349 
276 276 


243 


301 
267 


ee EO kuws 
(Sept 1989 =100) 

(1937 =100) 

———> 155 <——_- 


(Per Cent of Insured Workers) 
6.2 6.4 6.1 6.5 


. Beginning September. 


last week in December through 


? Beginning January 14. 


’ Beginning September 19. 


ebruary because of strike. 


131 133 


250 255 


373 
276 


378 
287 


191 
—— > 159 <——— 


7.0 6.9 


‘September 30. 


6‘ Banks closed from 
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Italy INTERNATIONAL FINANCIAL STATISTICcs 


1937 1938 1939 1940 1941 1942 '' 1945 1946 1947 1948 1949 1950 


Exchange Rates (Lire per U. S. Dollar: End of Year) 

1 OFFICIAL eg iain f 225 6032 

S Fase...... pet Saas } 19.00 19.00 19.82 19.83 19.01 19.01 100! 568° 572 

3 AVERAGE en ’ 396° 588 7 

CurB RATES Lire per eee of One U. S. Dollar at Official Cross Rates: _End of Year) 
U. S. Dollar... hog 385 683 570 659 663 
Swiss Franc.......... een , saree 606 705 662 
French Franc.... Sota - ues 212 357 585 
Pound Sterling....... ; ; er 335 459 557 
Gold: In Bars...... ; 707 898 853 

In Coins (Sovereigns) . 2,074 217 1,002 


Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF ITALY AND GOVERNMENT 212 2 f ies ee er ch 249 246 533 893 
Gold 141 24 28 58 112 256 
12 ; . fae oe we" ie 221 188 421 637 
DOLLAR EXCHANGE IN U.S. BANKS é é ‘ 5 12 70 268 153 3834 304 
Government and Banks. . phic af ee ee Jaa 
Business and Individuals 


COND Ae 


Foreign Transactions 
VALUE OF TRADE (In Lire) (Billions of Lire) 
20 Exports R i : ‘ 14.5 16.0 Ss ae : 570. 632.6 
Imports, c. i. f 8. . ; sa 11.5 14.0 7 , F 869.0 
VALUE OF TRADE (In Dollars) (Millions of U. S. . Dollars) 
Exports Bt 2 736 844 sg 1,107 
eS Ee 594 582 738 Rota ase , 4: . 1,498 
VOLUME OF TRADE 1938 =100) 
Exports (1948 Weights)..... < Sais - 92 
(Current Weights). . . ) A Sans : 86 
Imports (1948 Weights)... 7 — ; Pees ae 127 
(Current Weights) ats ce oe Font a6 5 116 


Assets of The Bank of Italy (Billions of Lire: End of Year) 
80 FOREIGN. ASSETS 2.3 2.4 5 : ; : 491.1 
DoMESTIC CREDITS 46.5 7 of , ; 2.7 1,081.7 
Government 31.3 4 500. ; 20. Big 911.8 
Official Entities. . 11.5 2 ; 51. ‘ ‘ ‘ 107.5 
Business and Individuals. .. . 3.7 ‘ 
CREDITS TO OTHER BANKS.... 4.2 % 6 


Assets of Other Banks (Billions of Lire: End of Year) 


40 DoMEsTIC CREDITS....... a 58.4 : f ; 91.7 118.1 318.1 649.0 996. 
Government. ike won e aoe : Bi 2.6 i 24.2 37.3 154.6 2384.8 270. 
Non-Government. . eae ; 8. 51. ; 7.5 80.8 158.5 414.2 725. 

48 CASH cb heaters 2. 3. 3. ; 5.1 10.0 153.0 170.1 188. 

Currency and Deposits (Billions of Lire: End of Year) 

50 MONEY SUPPLY...... : 98.2 188.3 692.7 1,034.7 1,485. 

§1 Currency 49.6 73. 367.7 463.1 720. 
Deposit Money... 48.6 64. 325. 571.6 764. 

Bank of Italy 3.5 : 48. 54.2 35. 


0 

6 
Other Banks oe 42.0 54. 263.6 492.0 696. 
Postal Savings Bank... . 3.1 ‘ 12.8 25.4 33. 


66 TimME DEPposITs 56.4 7 194.6 296.1 438. 


Government Finance (Billions of Lire: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS........ ' ee se side eeers ee re —310 —375 


61 ae eee ae ve baa an ~ oie 832 618 
62 Expenditure nae Se Ae ee ak ee woe ood 642 994 


FINANCING OF DEFICIT 
63 Net Borrowing............. ae pete ver ane ore aaa ae 245 269 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... : .8 ‘ 8% 4.67 4.24 3.22 3.81 4.48 4.40 


(Jan 1938 =100: Average of or 
71 SHARE PRICES (General)..... 9: ‘ 177 221 565 ,3384 1,269X 1,437 


—" 


— Pocrnsht > 
AADAS & 
Nunes cw 


Dooooun 
Go or I> ~IEO 
J Cobo COM 


Dem COND com 


Prices and Wages (1988 =100) 

80 WHOLESALE PRICEs (All Goods). . ‘ 136 152 2,060 2,850 5,160 6,440 
UNIT VALUE OF TRADE 

Exports (1948 Weights)..... pikes Sales cant eee rk ee 
(Current Weights). . gga see pace eee: ats Se ney Hers 6,520 
Imports (1948 Weights)..... 5 eat mre sea tes sae os | 
~_eeuihemmnbis 5 ies sss cae os od pas as oe 8 4glee 
85 Cost oF LIVING..... ; ! 2% 141 163 2,390 2,820 4,580 4,840 
86 WAGEs (Hourly Earnings) eile Wie} ‘ 143 151 ee .... 4,070 6,250 


RR 


- 


+ Prior to 1948 data are end of year. End of 1948 quotation: 1,591. ' Begi 


Syster 
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—-1949 wa -————_—-— - 195 1—_—_-— - 
Dec Mar Apr May June July Aug Feb Mar Apr 


Lire per U. S. Dollar: End of Month) 
625 625 625 625 625 625 625 62 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: 

630 647 0 657 674 676 693 7 718 
632 644 é 653 666 670 684 20 
526 626 599 619 610 616 635 
582 O7¢ 577 600 627 621 636 
755 747 769 761 800 849 
874 ‘ 938 977 989 1,032 ,093 

(Millions of U. S. Dollars: End of Month) 


898 886 916 921 898 909 875 
256 256 256 256 256 256 256 
642 630 661 665 641 653 619 
287 276 274 304 309 303 315 
253 239 242 265 270 264 275 
34 37 32 39 40 39 


(Billions of ws 
63.1 55.9 71 
84.4 63.6 69. 6 
(Millions of U. S. Dollars) 
98 90 114 
135 102 111 
(19388 =100) 
118 112 135 137 
96 87 111 118 
136 105 115 109 
158 116 124 132 
(Billions of Lire: End of Month) 
596 599 597 570 
884 878 886 884 
779 
85 
15 
125 
(Billions of Lire: End of Quarter 
2,154 
540 
1,614 
317 


(Billions of Lire: End a Month) 
2,325 2,331 2 ,438 
,000 996 ‘ 025 1 ,022 
o20 1,335 ‘ 1 ,416 
44 43 3: 67 
,164 1,173 a 1,227 
2 ‘ 32 é 117 119 2% 123 
1,108 ,15 116 1,130 3 1,109 


wWOornanrwoen- 


(Per Cent: Average of Daily Quotations) 
4.85 4.92 4.98 4.99 4.83 4.71 
(Jan 1938 =100: End of Month) 

1,634 1,586 1,781 1,782 1,973 1,927 


4.65 


he 
~ 
_ 


1,811 


a 
~) 


(1938 =100) 
4,670 4,690 4,910 5,090 5,180 5,280 5,420 5,650 5,7 5,720 


~~ 
~ 
w 
So 


6,910 
5,690 
5,640 
6 ,480 
4,820 
5,810 


,200 
,710 
,750 
,490 
,910 

20 


,040 ,090 7,020 ,35 5 8.060 
, 860 ,170 6,090 ; ‘ 0: ‘ 5,920 
,.700 5,630 6,060 6,¢ ‘ ee 510 
,280 6,860 6,600 ,88 ia ; .920 
,010 ,950 5,000 5, § 5, 5,200 5,320 
,820 5,820 5,830 5,96 ,97 5,970 6,160 


OOmwc-I- 


Do bo or crm 
ocoocoocoo 


Crem Aor 
00 00 we or Or & 
orf Ocucs) 
ougnmuc=) 


ork AWIH=-) 
~~], 0. 
O&O -)-)— 
ooocococo 
orm Oorc-] 
oocu-c6Ccr 
ocoocococeo 


Continued on next page 


'‘ Beginning July 1943. * Fluctuating rate beginning November 28. January /July, 225; August 2/ November 27, 350. Multiple 
system introduced in May. _‘ Exclusive of ARAR. Page 59 





Italy (Continued) 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 ") 1945 1946 1947 


Production and Employment (1988 =100) 
INDUSTRIAL PRODUCTION t ee 100 eae oe ae sake, or ee 95 
AGRICULTURAL PRODUCTION..... 98 100 102 90 62 79 
FAO Index, 1934/38 =100... hes Peg ee ase ies ee cigar 89 
(1947 =100) 
EMPLOYMENT (Manufacturing)... a 5 er oh ae ee Ke 5 wha 100 
(Thousands) 
UNEMPLOYMENT (All Types)..... eae “ee 1,620 


Japan 


1941 1942 '! 1945 1946 


(Yen per U.S. Dollar: End of Year) 
1 SELLING RATE 4.267 4.267! _ — — 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKS 1S ne 110 70 5 4 17 31 81 215 459 
11 Government and Banks spas sc elas yea ee ae Ree reas ye ere oan 452 
12 Business and Individuals... . sae was ‘ca. hooks Peete stems — is — ytan ee 6 


1937 1938 1939 1940 1947 1948 1949 1950 


Exchange Rates 


3.441 3.699 


360? 361.0! 


Foreign Transactions 


VALUE OF TRADB 
Exports 


ENS EMTs o'5 ne wives 


VOLUME OF TRADE 


22 Raw Silk Exports....... 
Assets of the Bank of Japan 


80 DomEsTIC CREDITS 
Government 


Assets of Other Banks 


40 DomMeEsTIC CREDITS 
41 Government 


42 Non-Government........... 


43 CASH.... 


Currency and cite 


50 MONEY SUPPLY 
§1 Currency 


52 Deposit Money............ 


_ 


ome of su 


X 103.35 


‘ 1 305.45 


(1987 = 100) 


18 


(Billions of ee End of Year) 


6.2 
5.3 
9 


oa 56.2 
5.8 18.4 
1.8 37.8 


104.2 
53.7 
50.4 


(Billions of Yen: End of Year) 


27.4 
7.9 
19.4 
2.8 


34.0 
11.3 
22.7 
3.1 5.4 


114.0 
35.1 


x whet 
40.6 


78.9X 931.1 


15.1 


(Billions of Yen: End of Year) 


17.5 


ms 


20.8 


7 


13. 


92.7 


X 167.4 
90.0 
77.4 


(Millions of U. S. Dollars) 


258.3 
683 .1 


17 


384.4 
332.5 
51.9 


442.7 
75.9 
366.7 


“No~p 


668. 
210. 338. 


143. 


509.7 
904.6 


11 


377.6 
288.9 
88.6 


688.0 
60.7 
627.2 
22.9 


769.5 
336.0 
433.5 


820.1 
959.0 


53 Current Deposits. . 
54 Ordinary Deposits. . 
55 TIME DEPOSITS. ae 
56 GOVERNMENT DEPOSITS. 


Government Finance (Billions of Yen: Year Beginning April 1) 

60 DEFICIT (—) OR SURPLUS ere er ae ee ae spat wee. =—42.0 —90. 
61 aie ae eee ee a ae coe) «=6ees)|6OTE 
62 Expenditure eas on at eats paaat Fos 148.7 461. 

FINANCING OF DEFICIT 

63 Net Borrowing: Yen ae oe me site 6% saree rents 36.3 
64 Use of Cash Balances ee ease APG is ete veer ee fae 5.7 
65 Foreign Grants Received... . ee ee 

66 YEN DEBT 


26.6 56. 

: : 50.8 87. 
22. i 29.5 52. 
6.5 6. 


_ 
oo D2 Ot ks D « 
wo hones 


com POON OTA 
— 


wo wWhoortyo 


po OA 0e 
one mou yQon 
No unNmare-. 


cowu 


92.6 
—2.1 


Money and Capital Market 
70 MARKET DISCOUNT RATE f..... 


71 CALL MONEY RATE 


5.95 
2.56 


5.00 
2.81 


(Per Cent: 


4.96 
2.59 


4.86 
2.74 


.70 
3:10 


179. 2 


Av — of Months) 


270.8 


5.62 X 7.37 


3.29 


4.02 


(Aug 1946 = 100) 
1127 125 259 547 


(19387 =100: Average of Months) 

72 SHARE PRICE 99 110 96 120 131°X 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods). . é 117 130 140 152 278 1,290 3,840 10,200 xX 162 
81 Export Goods: Raw Silk.... 163 en re eal ee ir sae i 166 
82 Cost or LIVING 129 149 151 156 Beats .... X¥ 8,560 14,800 X 186 

i i 104 112 122 133 241 982 3,200 8,530 x 187 
Production, Employment, and Income (1987=100) 
90 INDUSTRIAL PRODUCTION § 112 113 117 112 60 21 25 37 50 
91 AGRICULTURAL PRODUCTION 6... . eee oe os oe — a apne 73 75 88 93 

(October 1947 =100) 


(Per Cent of Total Labor Force) 


92 EMPLOYMENT (Manufacturing).. . 100° 93 90 


93 UNEMPLOYMENT (All Types) 3.7 3.0 aa" a 1.0 


Billions of Yen: Ye ear Beginning April 1) 
94 NATIONAL INCOME 17 19 24 36 ‘ 379 


1,129 2,165 2,875 


SS A ee ne TT 


t Includes electricity. t Monthly data are most frequently applied rates. 
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Annual data are for December only prior to 1947. 
4 FAO index 1934/38 =100. 
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—1949 1950S 1951 ————_________. 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Feb Mar Apr May 


(1988 = 100) 
112 110 107) #121 «114 «125 «120 «=120 «=101_~— 125 2 128 140 


(1947 =100) 

95 96 96 96 96 98 99 98 
(Thousands) 

1,840 ; ; 1,690 1,580 1,440 1,480 1,470 1,440 1,510 1,610 1,820 


Japan 


1950 —- ———————- 195 1—_——_-— 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Feb Mar Apr May 


(Yen per U. S. Dollar: End of Month) 
861.0? 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 0 361.0 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars:* End of Month) 
239 252 276 333 331 339 353 373 398 434 454 453 445 406 
235 247 271 328 325 333 348 366 391 428 448 446 438 399 
5 5 5 6 5 6 7 6 6 6 7 7 


(Millions of U. S. — 
65.8 63.0 71.9 75.5 ; 84.6 : 81.2 81.3 96.2 
72.8 68.2 69.6 177.2 a. ; 82.2 ; 120.6 147.0 208.9 
(1987 =100) 
13 14 23 31 23 24 17 


(Billions of Yen) 
348.0 350.2 361.8 348.4 317.9 
229.7 203.8 205.8 206.6 205.5 
118.3 146.4 156.0 141.8 112.4 


(Billions of Yen: End of Month) 


805.5 841.1 865.9 884.1 916. 
40.0 38.2 38.0 36.8 35. 
765.5 803.0 827.9 847.3 881. 
24.7 21.4 19.9 23.9 28. 


(Billions of Yen: End of Month) 

745.1 7538.1 800.3 788.3 815. 
301.7 309.3 314.4 326.8 336. 
443.5 443.8 485.9 456.5 479. 
182. 181.2 Z2ae<t 201. 1 214. 
260. 256.6 257.2 255.4 264. 
864.1 373.5 389.4 399.1 433. 

30. 25.2 41.9 50.0 69. 


(Billions of Yen) 
9.9 8.0 : 9. 


138.0 132.5 8 184. 
128.1 124.5 5 175. 


8 
5 
3 
25.6 —28.0 —9.5 : —2. 
7 ‘ 
9 
7 


6 
6 
0 
8 


core oO & -1- 
7 

RHO AWo 

bo one coo wo 

CHRONO 

D9 on co ps He OO DD 


—36. 
135. 
172. 


—2. 5.7 —16.6 
13. 12.4 18.1 
354.7 325.7 317.1 


(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 9.49 9.49 
6.94 6.02 6.21 6.39 6.75 6.57 

(Aug 1946=100: Average of Daily Quotations) 
261 310 354 344 328 346 
(1987=1) 
182 192 202 207 214 220 
144 182 237 217 220 243 
164 169 171 173 170 173 
159 164 162 164 172 177 
(1987=100) 

62 62 64 66 73 74 

"" * "October 1947=100)  —~™S 
101 ee Nahe 

(Per Cent of Total Labor Force) 
i3 1.3 1.5 1.2 asa 


Sari wom 


‘October 31. * Beginning April 25. ’ Beginning January 16. ‘ January /September. 5’ September 1945 through De- 
fee eee ‘August. Exchange closed August 10, 1945 to March 1946. 7 August /December. ® October. Page 61 
s° than 12 months 
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Money and Capital Market 

















Prices 











81 Cost oF LIVING§{.......... 








Luxemboursg 










Exchange Rates 
1 SELLING RATE 
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Currency and Deposits 


MONEY SUPPLY 
50 Deposit Money (Gross) 




















Prices 
80 RETAIL PRICES 

















90 INDUSTRIAL PRODUCTION 
91 Steel ‘e Se ae 
92 EMPLOYMENT (Industrial)... 























93 NATIONAL INCOME..... 
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1 OFFICIAL SELLING RATE......... 


SOON... cio avcedeeaes 
Prench Frane.............. 
a 


Gold: In Bars.............. 
In Coins (Sovereigns) . 


10 BANK OF LEBANON AND GOVERNMENT 


11 0) Si Cs en 
12 French Francs............. 
18 Other Foreign Exchange..... 


14 DOLLAR EXCHANGE IN U.S. BANKS 


20 DR LG Lu esiecanaceese 
21 SEE MELE Ms oe saison 2 os 


40 Domestic LOANS..... ee aoe 


50 MONEY SUPPLY................ 


51 Currency (Gross)....... 
52 Deposit Money (Gross)..... 
53 Of which Government. . . 


70 Descounr Rare............... 


71 SHARE PRICEs (General)......... 


80 WHOLESALE PRICEs (All Goods) t 


10 DOLLAR EXCHANGE IN U. S. BANKS 


40 DomMesTIC CREDITS........... 


41 INNING os chide hws w da-e'e 
42 Business and Individuals... . 
RO Ross Seana sees 


51 BLOCKED MONEY............... 
5S ‘Ti DEPOSITS. ...... 2.002.000. 


Production, Employment, and Income 


+ Prior to 1947 December averages. t Beyrouth. 


INTERNATIONAL FINANCIAL STATISTICs 


(Pounds per U. S. Dollar: End of Year) 


2.195 2.200! 2.200 2.205% 2.205 2.205 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
5 ens Seahie Se ica i 3.26 3.06 3.60 


1.34 

2.36 

oe ies kata aki olen. + ae 
(Millions of U. S. Dollars: End of Year) 

im iff iff im in if 


~~ 9.879.874 


(Millions of Pounds) 
19.1 11.2 23.8 43.8 85.4 83.6 
56.9 40.4 106.8 128.6 214.9 314.1 


(Millions of Pounds: End of Year) 


8 12 15 70 67 106 
(Millions of Pounds: End of Year) 

93 90 182 398 354 369 

53 60 97 172 146 164 

40 30 85 226 209 205 

7 7 16 18 £4. 1.6 


(Per Cent: Average of Months) t 
7.00 8.50 8.50 8.50 6.50 X 6.50 
(Aug 1938/July 1989 =100: Average of Months) 
122 220 426 458 486 443 
(June 1989 =100) 


156 309 626 1,040 889 799 
re 287 607 553 500 


— 


1940 1941 1942 1945 1946 
(Francs per U. S. Dollar: End of Year) 





23.707 —_ — 43.96 43.96 43.96 


Millions of U. S. Dollars: End of Year) 
22.9 18.7 X 18.3 22.3 22.6 21.7 
Millions of Francs: End of Year) 


8,547 3,948 

2,169 1,881 

1,378 2,062 

275 566 

Millions of Francs: End of Year) 

pate eat ... 8,847 38,600 

554 405 

een 2,297. 2,584 
(1987 =100) 

aza° a sear 217 272 284 
1937 =100) 

a i cate 55 75 

41 50 62 11 52 68 

93" a 88! 92 


‘(Billions of Francs) 
eee 3.51 6.84 








§ June/August 1939 =100. 


1947 


8.00 


2.21 


2.65 
5.83 


74.12 
1.71 
69.95 
2.46 


10.02 


78.5 
467.9 


143 


382 
188 
194 

60 


4.5 


6.62 
421 


777 
492 


43 .96 


16.0 


4,785 
2,204 


2,581 
637 


8,724 


239 
2,954 


100 
98 
102 


9.00 








lela aig aii aati a 
1937 1938 1939 1940 1941 oe 1945 1946 1947 1948 1949 1950 


2.21 


25 
.97 
.89 
.87 
71 


mCo-. bhonc§ 


12.73 
13.59 


111.1 
474.9 


169 


347 


1949 


50.068 


13.6 xX 11.8 


5,330 
2,211 
3,118 

655 


3,756 
3,591 


319 


95 
90 
108 
8.80 


RR TT 





ny 


~~. RX ARA 24 


ao roo 






1 


4 
8 
10 


9 
4 


17 


94 
26 


{8 


89 
19 

70 
47 





—-1949 
Dec 






t 
br 
_ 






m CoO po po co 
co 
© 





12.78 


















6.90 
310 






548 













Dec 


30.06 





13.6 





5,330 
2,211 
3,118 











3,756 


3,591 












76 












84 


Jan 
2.21 


.22 
.90 
.90 


82 
159 


mco- Porc 


12.73 


Feb 


rh 
 ) 
me 


m CO DO DO Co 
oo 
~ 


m Cor DO COCO 
wo 
3 
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Apr 
2.21 
3.22 
3 
3 
1.95 
3 
4 


41.58 
19.97 





Lebanon 


————_——_—_— 1951 ——_—__ 
Jan Feb Mar 


2.21 2.21 2.21 


3.79 3.80 3.73 
3.41 3.52 3.54 
3.59 3.61 3.49 
2.35 2.34 2.32 
4.62 4.62 4.47 
5.52 5.58 5.48 


1950 
May June July Aug Sept Oct Nov Dec 
(Pounds per U. S. Dollar: End of Month) 
2a. 2.21 2.28 2.21 2.23 221 2.21 2.21 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
8.36 3.44 8.72 $3.61 38.42 93.52 98.72 93.74 
3.36 3.39 3.71 3.60 3.25 938.386 93.49 3.48 
3.25 $3.30 3.66 3.45 3.21 $3.80 383.42 93.40 
208 2340 202 2.358 2.16 2.37 3.48 2.25 
3.51 3.75 4.18 4.04 3.82 3.91 4.09 4.29 
4.29 4.44 4.83 4.87 4.76 4.88 5.01 5.24 
(Millions of U. S. Dollars: End of Month) 
ee ately Wl caceare ace het 
19.97 19.97 
cone SGT 


18.61 
3. 





2.30 


(Millions of Pounds) 


—> 37.7<—— I ——>18.6<_——- 4.5 5.6 4.3 2.8 

—> 81.6<—— I >50.1<-——_-_-— -——_> 60.0<———-__ 23.9 
(Millions of Pounds: End of Month) 

162 145 149 139 147 151 159 168 172 175 
(Millions of Pounds: End of Month) 

356 353 375 387 394 397 397 391 406 400 

171 174 180 181 181 183 186 193 197 197 

185 179 195 206 213 214 211 198 209 203 

49 40 39 36 38 ees as 

Co 4.7 5.3 5.5 5.5 6.2 5.7 §.7 5.7 5.8 


Jan 


50.04 


87 


' Beginning October 28. 
* April / December. 
fluctuations within limits of 49.50-50.50. 


Feb 


50.14 


85 


81 


319 


529 
41 


Mar 
50.30 
5,504 


2,240 
3,265 


3,341 


3,773 


100 


94 


5 January. 


Apr 


50.27 


91 
86 


317 


541 
423 


May 


50.36 


93 


87 


7 May 9. 
* January /September. 





6.9 
22.0 


173 


406 
196 
210 


5.9 


(Per Cent: Average of Daily Quotations) 


320 





1950—— 


June 


316 


594 
415 


July 





316 


313 309 


(June 1939 =100) 


636 
423 


Aug 


642 636 
428 439 





Sept Oct 





"(Aug 1988/July 1989 =100: End of Month Quotations) 
308 


671 
446 


Nov 


(Francs per U. S. Dollar: End of Month) 
50.50 50.33 50.03 
(Millions of U. S. Dollars: End of Month) 


50.50 


50.50 


50.50 


(Millions of Francs: End of Quarter) 
ahi <a. Wee cean 


5,597 ,651 
2,132 2,000 
3,465 3,651 


311 


, 


3,849 


327 


100 


95 
108 


100 


98 










303 


3,702 


(1987 =100) 


331 


103 
107 


? Beginning August 27. January 1—August 26: 2.215. 
10 January / April. 


(1987 =100) 
104 


333 


107 114 
107 116 
109 





(Millions of Francs: End of Quarter) 
eta ea 8 =6—are pate 


111 
115 





9.0 
27.7 
177 


410 
200 
210 


5.5 


309 


695 
449 


Dec 
50.12 
11.8 


5,789 
2,019 
3,770 

547 


3,809 


105 


108 


3 Beginning November 18. 


8 From September 23 to November 30 fixed at 50.15. 
" July /December. 


——->24 
> 7: 


410 409 403 
203 203 209 
207 206 194 


311 314 307 


748 772 808 


50.40 50.38 50.50 


,826 
941 
3,885 
155 


wre cr 


112 111 121 


118 116 123 
09 








4 September 30. 
Thereafter subject to 


Apr 


orm DO CO WC 
ne 
w 


304 


784 


50.50 


120 





May 


Crm DO Co WO 
“4 ~ 
4 


766 


May 


50.48 


40 


50 
51 
52 
53 


54 


70 
71 









Luxembourg 


1 


52 






90 
91 
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Mexico 


INTERNATIONAL FINANCIAL STATISTIcg JB VOLUM 


ies Bi sstsrnininensaenstensperenisienatmennansntnesainenimnemtill 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE : 4.92} 5.52! 4.85 4.86 4.85 4.86 4.86 4.86 6.88? 8.65° 8.65 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK * MEXICco. a é é é 60 54 97 344 223 126 78 
Gol y é ‘ 46 46 37 292 180 100 42 
eee Exchange ‘ 13 8 60 52 43 26 36 
rare ga ha INSTITUTIONS. . 12 14 24 32 33 35 31 
_ _ _— 2 1 1 1 
Saas Exchange 12 13 24 80 82 33 80 
DOLLAR EXCHANGE IN U. S. BANKS é 55 38 96 116 152 139 147 
Government and Banks. . ; ver ee ; Peo eee ci ues ee 

Business and Individuals. . 


Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION 153 136 136 85 71 
VALUE OF TRADE 


eS St 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC CREDITS 
Government... . 
Official Entities 


Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY. 
Currency 


732 
663 


60 
367 
12 

1 
354 


106 


906 
602 


643 790 1,207 
967 803 1,681 


1,545 
2,751 


(Millions of Pesos: End of Year) 


66 116 155 
537 614 1,185 
5 20 144 

2 2 4 
530 592 1,036 
209 877 =—-:1,297 


161 
1,254 
165 


1,089 
1.072 


(Millions of Pesos: End of Year) 


1,313 1,789 3,543 
802 1,025 1,661 


3,461 
1,729 


Deposit Money............ 2 304 511 764 1,882 1,732 


TIME DEPOSITS 58 85 110 388 348 
Bank Depirs t........... ‘ 5 717 5 1,285 1,577 3,677 4,826 


Money and Capital Market (Per Cent: Average of Months) 

70 MarRKeT DISCOUNT RATE pee Hens — or a 8.46 9.28 10.44 
(1987 =100: Average of Months) 

71 SHARE PRICEs (Industrial) 149 208 313 319 


Prices (1987 =100) 


80 WHOLESALE PRICEs (All Goods) t. 114 125 208 241 
81 RETAIL PRICES { 121 140 247 808 


Production and National Income (1987 =100) 

90 INDUSTRIAL PRODUCTION 101 106 122 126 

91 Manufacturing 107 113 138 152 

92 ini 91 96 94 79 
(1989 =100) 

98 AGRICULTURAL PRODUCTION ein ea 114 122 123 128 

94 FAO Index, 1934/38 =100... ees en sit sails ones 124 

(Billions of Pesos) 
95 NATIONAL INCOME ae ae z ‘ 9 8.3 16.0 19.2 


nn Set ME 


+t Monthly totals and 12-month averages. t Mexico City. 
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——1949 _—  ——————— 1950 aonenmveni Ri ciaupantne 
Dec Jan Feb Mar Apr May June July Feb Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 : ‘ 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 

98 129 177 178 197 213 

71 113 114 115 133 

ot é 64 64 82 80 

30 31 33 40 33 

1 1 1 1 1 

29 31 32 39 33 

152 163 176 188 188 

a7 70 57 ‘ 84 90 104 104 
98 99 : 95 79 86 84 


(Millions of Pesos) 
17 6 13 6 13 10 12 


ons orwew-I1c& 


245 217 235 401 397 408 435 
313 302 311 376 346 379 468 


(Millions of Pesos: End of Month) 
255 262 256 343 270 281 346 
2,117 2,14 2,290 2,346 2,390 2,522 2,529 
220 201 215 227 255 311 327 
— — _— — — — 14 
1,896 1,947 2,076 2,119 2,185 2,211 2,188 2,2: 


(Millions of Pesos: End of Month) 
4,423 4,431 2 4,508 4,717 5,061 5,150 5,296 5,480 


2,336 2,354 2,305 2,331 2,427 2,472 2,549 2,598 2,661 
2,086 2,077 2,177 2,290 2,590 2,601 2,698 2,818 


7,610 6,724 8,200 6,954 8,883 10,153 10,005 10,892 
(Per Cent: Average of Daily Quotations) 
10.78 10.27 ‘ 11.12 10.85 10.05 10.53 10.97 10.16 
(1987 =100: Average of Daily Quotations) 
355 359 360 361 365 370 394 398 404 418 
(1987 =100) 


302 302 306 310 316 315 326 338 345 344 
402 400 402 406 410 410 412 416 419 421 424 


(1987 =100) 
———> 150<——— ss ———> 147<——__ —_—> 162 <« 
——> 174<-— S's —— 177<—  - ———> 192 << —— 

———>100<—— _- ———» 80<——-._- —_—>104<_—_ 


a cS a 


' December average. ? Fixed rate abandoned July 22. 3 Stablized beginning June 17. ‘ Includes gold and “‘valores’’. 





Netherlands 


INTERNATIONAL FINANCIAL STATISTICS 
eennnnn nner ener 


1937 1938 1939 


1940 1941 1942 


(Guilders per U. S. Dollar: End of Year) 
1.886: 1.886? — 2.664' 2.660 2.660 


(Millions of U. S. Dollars: End of Year) 

1 ,037 737 629 555 464 313 805 
11 Gold 998 689 599 523 435 270 265 232 167 195 311 
12 Foreign Exchange 5 16 8 11 9 26 24 102 166 191 228 
13 Foreign Investments........ 37 34 32 22 21 20 17 16 15 14 9 8 
14 OTHER BANKS: Foreign Exchange 44 54 52 32 32 33 X 113 132 103 108 74 96 
1,019 1,091 789 661 587 497 426 437 452 455 469 643 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 102 205 174 175 187 282 225 143 123 194 
17 Government and Banks ' ah et ae a ‘ 164 
18 Business and Individuals oe : tht ee fo 30 


loreign Transactions 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 NETHERLANDS BANK. . 


1.798 1.839 1.880 2.660 3.8055 3.805 


975 
933 
5 


349 347 395 547 


VALUE OF TRADE 
20 Exports. ... 


635 


(Millions of Guilders) 
617 ae 


482 


816 


5,373 


21 Imports, c.if............... < 744 2,364 


VOLUME OF TRADE 

22 Exports (1948 Weights) ee ae Bie a 3% : : 21 132 
23 Imports (1948 Weights) Ne ests ; 50 125 
(Millions of Guilders: End of Year) 
1,014 863 827 804 


7,863 
(1988 =100) 


Assets of the Netherlands Bank 
80 FOREIGN ASSETS .. 1,442 
81 DoMESTIC CREDITS...... ids 148 1,201 2,298 4,592 3,713 3,215 
82 Government....... — 1,080 2,152 4,470 3,600 ; 3,159 
83 Business and Individuals .... 148 121 146 122 113 ‘ 56 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS 80 85 88 xX 299 350 364 
41 Domestic CREDITS. . 956 32 1,239 1,269 ¥ 4,389 4,134 5 4,261 
42 Government...... 6 389 29 956 1,018 X 3,850 3,857 2,933 
43 Official Entities... i 18 é 14 13 X 50 91 121 
4h Business and Individuals... . 549 269 238 xX 489 686 1,20 
45 182 5 63 64 xX 285 223 214 
(Millions of Guilders: End of Year) 
4,388 5,168 4,100 6,193 
51 Currency 928 2,342 3,100 1,386 2,801 
52 Deposit Money 1,489 2,046 2,063 2,714 $3,392 
53 BLOCKED MONEY...... — _ — $8,058 1,613 


&4 GOVERNMENT DEPOSITS......... 76 6 1 2,493 1,210 
55 BANK CLEARINGS + ; 685 376 401 364 812 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3.56 3.20 3.027 2.99 
71 INDUSTRIAL BOND VIELD Joe i ant 3.20 
(Per Cent: Average of Months) 
72 TREASURY BILL RATE 2.02 1.75 17 1.20 1.40 
73 CALL MONEY RaATE.. Be 1.37 1.02 .95 1.07 
SHARE PRICES (1937 =100: Average of Months) 
74 Industrial... . 7 167 201 eee 1767 189 
75 Shipping........ : : 7 123 117 997 133 


(1987 =100) 


145 167 
(1988 =100) 


2,075 


Currency and Deposits 


50 MONEY SUPPLY.... 2,417 7,081 
2,967 


4,114 


1,477 
1 ,626 


3.14 
3.11 


Prices and Wages 

80 WHOLESALE PRICES]{........... ‘ 138 
UNIT VALUE OF TRADE 

81 Exports (Current Weights). . 

82 Imports (Current Weights) 


232 ‘ 305 
382 394 


a vate 333 
(19387 =100) 
83 Cost or LIVING i 143 176 192 240 
84 WacEs (Hourly Earnings) 128 163 189 wees 


Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION. . 72 31 75 


91 AGRICULTURAL PRODUCTION oO 78 vee 48 
92 FAO Index, 1934/38 =100... oak 87 
(1947 =100) 
93 EMPLOYMENT (Manufacturing)... 86 
(Thousands) 
94 UNEMPLOYMENT (All Types)..... 25 175 119 1377 88.7 
Billions of Guilders) 
5.59 4.17 9.33 


oa 
5.72 


95 NATIONAL INCOME 


a en LTT 


+ Monthly totals and 12-month averages. t Home consumed goods. 
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——1949 


Dec 
3.805 


395 
195 
191 
9 
74 
469 


170 


319 
528 


90 
106 


1,633 
3,259 
3,100 

159 


320 
4,697 
3,546 

122 
1,029 

138 


- 7,309 
3,068 
4,241 

436 
1,158 
1,360 


197 
135 


3.805 


506 
231 
266 
9 
84 
590 
219 
187 
32 


383 


673 


112 
130 


, 88 
2" 97 
2,85 

12 


2 
3 
0 
3 


320 
4,569 
3,373 

122 
1,074 

186 


7,207 
2,938 
4,269 

404 
1,203 
1,550 


3.11 
3.08 


1.45 
1.03 


184 
124 


June 


(Guilders per U. 


3.805 


(Millions of U. 


517 
231 
277 
9 
76 
593 
222 
189 
33 


437 
700 


128 


(Millions of Guilders: 
2,129 


1,959 
3,016 
2,850 

166 


(Millions of Guilders: 


290 


July 


3.805 


553 
231 
314 
8 
75 
628 
249 
219 
30 


3.805 


559 
231 
320 
8 
75 
634 
257 
227 
30 


561 
231 
322 
8 
82 
64s 
256 


225 


30 


3.805 


573 
231 
334 


(Millions of Guilders) 


451 
634 


140 
121 


442 
636 


475 


666 


(1988 =100) 


137 


122 


2,098 2,122 


2,976 
2,850 
126 


284 


2,935 
2,850 
85 


284 


4,606 4,528 4,527 


3,372 
124 
1,110 
147 


(Millions of Guilders: 


7,203 
2,966 
4,237 

358 
1 ,288 
1,611 


(Per Cent: 


3.11 
3.09 


3,282 
128 
1,118 
145 


7,138 
2,949 
4,189 

285 
1,329 
1,598 


3.16 
3.18 


3,259 
132 
1,136 
160 


7,130 
2,933 
4,197 

254 
1,490 
1,694 


3.17 
3.18 


149 
127 


2,893 


2,850 


43 


312 


4,558 


3,198 
141 
1,219 
181 


7,147 
2,871 
4,276 

214 
1 ,467 
1,787 


3.17 
3.19 


575 
751 


177 
139 


2,173 
2,944 
2,850 

94 


320 
4,483 
3,203 

117 
1,163 

170 


7,093 
2,854 
4,239 

82 
1 ,666 
1,960 


3.16 
3.18 


S. Dollar: End of Month) 
3.805 
S. Dollars: 


3.805 


End of Month) 


572 
231 
333 
8 
91 
663 
282 
252 
30 


565 


End of Month) 


2,179 
2,930 
2,850 

80 


End of Month) 


346 
4,396 
3,065 

149 
1,182 

165 


End of Month) 


7,058 
2,893 
4,165 

54 
1 ,633 
1,814 


Average of Wednesday Quotations) 


3.16 
3.12 


(Per Cent: Average of Daily = 


1.44 
81 


185 


122 


1.57 
1.10 


178 
119 


1.44 
1.10 


183 
129 


1.33 
91 


189 
141 


Leae 
88 


(1987 =100: Average of Daily Quotations) 
1 1 


2 


143 


20 
87 


- 


143 


296 


402 
435 


410 
417 


410 
425 434 
230 234 234 
cnmemvmonmemnseent> ORS <f 
140 


132 125 126 


(19387 =100) 
304 311 
(1988 =100) 
374 365 
446 446 
(1937 =100) 
239 243 247 247 


294 298 300 317 325 
374 
450 


374 392 


459 


394 
459 


394 
442 


237 237 


(1937 = 100) 
132 139 142 = :152 
(1947 =100) 

122 


(Thousands) 


‘Beginning July 1. 


* December 


23. 


‘Beginning August 3. 


60.6 


61.3 


55.1 


‘Beginning February 


4 


27. 


123 
106.1 


* Beginning September 21. 


115.0 


Feb 


3.805 


571 
311 
252 
8 
92 
pe 


103.3 


Netherlands 


———1951— 


Mar 


3.805 


561 
311 
242 
8 
97 
658 
199 
167 
32 


90.5 


Apr 


May 


* Exclusive of diamonds and parcel post. 7 Less than 12 months. * Beginning January 1951 based on revised report forms. Page 67 





New Zealand INTERNATIONAL FINANCIAL STATISTICS 


ec ei ile inaisialaa I sistescintianlineesintenaaatehsceiinpinnieaiiiemeniansiennaes 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 SELLING RATE.. 4.0061 3.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696: 2.75863 2.76275 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) + 
RESERVE BANK 92 41 50 64 66 109 292 316 228 198 131 
Gold 23 23 23 23 23 23 23 23 23 23 27 
Sterling 69 18 27 41 43 86 269 293 204 175 104 
OTHER BANKS: Foreign Exchange 35 19 32 48 43 49 39 49 72 80 64 
59 82 112 109 158 331 365 300 278 194 


DOLLAR EXCHANGE IN U.S. BANKS! .... seen rer pees cies 5 4 8 6 8 


Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 Expo D. as . ; ; 79.6 80.3 100.1 128.4 
21 ene . 55. i ; y 54.0 55.3 72.1 128.9 
VOLUME OF TRADE (1987 =100) 
22 Exports (1936/38 Weights) . . 96 113 94 111 117 
88 76 79 70 68 86 
106 76 109 59 129 133 
129 98 106 104 125 129 
75 66 70 60 71 108 


Assets of The Reserve Bank (Millions of Pounds: Last Wednesday of Year) t 
80 FOREIGN ASSETS ‘ é ‘ 15.3 16.1 29.4 85.7 93.4 
DoMESTIC CREDITS : 20. : 30.8 29.3 33.3 37.5 32.4 
Government : : 2: 27.5 23.3 31.8 37.0 81.9 
Non-Government.......... ; ‘ ; 3.3 6.0 1.5 5 a) 


Assets of Other Banks (Millions of Pounds: Last Wednesday of Year) t 
40 FOREIGN ASSETS 14.9 13.1 15.1 23 16.1 22. 
DoMESTIC CREDITS 66.1 74.4 79.3 83.0 93.6 107. 
Government 17.5 23.0 34.3 27.3 25.1 18. 
Business and Individuals... . 48.6 51.3 45.0 55.8 68.4 89. 


18.6 15.9 22.6 67.5 68.4 59. 


Currency and Deposits (Millions of Pounds: Last Wednesday of Year) t 
MONEY SUPPLY 69.3 76.3 101.0 150.0 167.9 174. 
19.2 Seok 29.4 41.6 44.9 46. 
50.1 54.2 71.6 108.4 128.0 128. 
28.8 33.4 36.2 39. 

GOVERNMENT DEPOSITS 10.8 13.7 12.2 11, 
BANK DEBITS § St.8 FZiy.2 168.7 178; 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD 3.37 3.20 3.18 3.01 8.00 
(1937 =100: Average of Months) 

71 SHARE PRICES 95 94 120 128 135 


Prices and Wages (1987 =100) 

80 WHOLESALE PRICES $4 128 139 155 155 161 
Home Goods 123 130 132 
Import-Type Goods ........ 135 149 172 171 175 

UNIT VALUE: Exports 9. . 110 130 142 

99 132 132 

NE 5k stn te 5 5 85 97 107 

109 123 136 

Imports ¢ 142 167 186 

88 Cost oF LIVING 120 127 128 
89 WacEs (Weekly Rates) 119 134 139 


@Production, Employment, and Income (1937 =100) 

90 PRODUCTION (Farm and Factory). 109 112 118 

91 126 140 151 

92 F 104 103 106 

93 75 87 71 

94 115 123 
AGRICULTURAL PRODUCTION (1985/1989 =100) 

95 FAO Index ae 


i» 0000 © 


Deposit Money 
TIME DEPOSITS 


0 
0 
+ 

1 
5 
5 


000000 Com 


oo 
co oo 
o - 


(1947 =100) 
96 EMPLOYMENT (Manufacturing)... ae ek 

(Thousands) 
97 UNEMPLOYMENT (All Types) ee re 6.26 4.35 2.03 .81 wee .39 .09 d .09 


(Millions of Pounds: Year Beginning April 1) 
98 NATIONAL INCOME .... 194.1 212.1 282.4 254.5 298.5 350.1 3865.8 410.8 418.4 472.7 


a A ST, 


t Prior to 1947: Last Monday. t End of year. § Monthly totals and 12-month averages. 4 Home consumed goods. 
Page 68 { 5 year moving weights. 1926/30 weights. 





VoLUME IV, NUMBER 6, JUNE, 1951 New Zealand 


——1949 —_——- 1950 Sr ——_———— —————— 1951 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(U.S. Dollars per Pound: End of Month) 
2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7627'2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 
(Millions of U. S. Dollars: Last Wednesday of Month) 
142 148 160 173 194 192 190 187 174 168 168 164 172 187 201 212 
27 27 27 28 28 28 28 28 29 29 29 29 30 30 30 30 


115 121 133 145 166 164 162 159 146 139 139 134 142 158 171 182 
66 69 74 86 88 77 66 56 57 61 49 83 115 117 109 106 


208 217 234 259 282 269 256 243 231 229 217 247 287 304 310 


(Millions of Pounds) 
——> §2.9<—— ——>55.1<—— ——>38.3<—— ——>36.9<-—— 
—> 40.6<——  ———> 33.1<——_ 11.7) 18.38 12.7 15.4 16.9 12.7 


weit: caimii, Miia ausengy EiGee samp Bibeumes 

———- 192<———- _ ———_> 208<———- _ ———> 97<———-  ——> 62<—— 

——> 112<——— _- ——— > 141<—— _ ———> 159<+————- ——> 1 88<-—— 
(Millions of Pounds: Last Wednesday of Month) 

44, 47.2 61.4 s 3. 62.9 62.2 61.1 56.5 54.4 54.3 652. 

118.6 114.9 110. ; 2.3 91.3 84.6 79.2 83.38 87.9 90.1 94. 

97. 97.7 96. ‘ : 80.7 75.7 70.7 75.0 79.2 80.8 85. 

15. iv.S: 38: of ‘ 10.5 8.9 8.6 8.3 8.7 9.8 $; 
(Millions of Pounds: Last Wednesday of Month) 

23. 24. 26. : 31. a4 Bt BB: 2.4 21.8 176 2. 


92. 97.8 109. Q -7 105.0 104.0 111.2 109.8 110.5 118.4 122. 
11. zi. Li. : ‘ tice §6 Rt She ESCO OR 
80. 86. 97. a : 938.8 92.8 99. 98.1 98.7 106.7 110. 


2 
2 
" 
5 
101. 99. 10. ; d 87.6 86.3 838.5 81.9 838.6 83.8 70. 
(Millions of Pounds: Last Wednesday of Month) 
8 
1 
7 
1 


~ 
oncuwo 


203. ‘ 8 224. 2 218.6 213.3 206.8 207.3 212.3 214.5 240. 
46. ‘ 47. 46. 5 48.4 48.7 48. 48.4 49.0 49.1 652. 
157. : mo «Et 5.7 170.3 164.6 158.7 158.8 163.3 165.4 187. 


39. ‘ 39. 39. ’ 40.2 39.8 40. 40.8 40.1 39.8 39. 
8. . 34. 16. Me HWS WS MT OUTS LUS UO. 
202. ; 5 214.0 243.2 215.9 2385.9 214.6 233.4 254.1 320. 


(Per Cent: Average of Daily Quotations) 
8.03 3.02 3.05 3.03 8.10 $8.10 3.14 3.07 3.09 3.05 3.04 
(1987 =100: End of Month) 
134 136 137 136 138 138 140 143 143 145 149 


(1987 =100) 
182 182 184 185 195 199 200 200 201 202 204 
160 159 162 163 181 «188 189 «188 188 190 192 
197 197 198 199 204 206 206 209 210 210 212 
———->226<——— _ ———->286<--—_—_. ——_—->200<_-—___ - 
221 221 221 221 221” 2: 221 238 238 «238 ~=« 238 
—_——» 259 <-—— > 28: ———> 452 <—— 
———>167<———-_. ———>164<—-——-._ ——_—_>166<—_—- 


———> 146<—_-  ———> 151<——  ——>156<——__ ———>159< 


168 175 178 


(1937 =100) 


(1 947 =100) 
(Thousands) 
.05 .04 .04 


TT 


' Beginning January 14. ? Beginning August 19. ’ Beginning September 19. ‘Beginning July 10. ’ Beginning July, 
estimated on basis of trade of partner countries. 6 Less than 12 months. Page 69 





























Nicaragua 





Exchange Rates 
SELLING RATES 









1 Official . ee 
2 With Tax or alti 
8 SNE ER re 
4 Certificate........ 

Bu\ING RATES 
5 Basic Official............. 
6 Effective........... 





Gold and Foreign Assets 


10 NATIONAL BANK............... 
11 ekg Stir wae eens 
12 Foreign Exchange.......... 







Foreign Transactions 
20 GOLD PRODUCTION. 
VALUE OF TRADE 




















21 ES ig ek Weiss hb Nias kom 

22 Imports, f.o.b.. be 
VOLUME OF EXPORTS» 

23 DE cuss kak deck osans 











Assets of the National Bank 

ee 
$1 Domestic CREDITS: Government. 
82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 DOMESTIC CREDITS............. 









































41 Official Entities............ 
42 Business and Individuals... . 
SO cs wiks ba gisvebie san bie sins 





Currency and Deposits 

50 Money SUPPLY................ 
61 ee 
52 Deposit Money............ 
53 BANK DEBITSs +. 


Government Finance 






































61 OST 

62 OO EE Tee 
FINANCING OF DEFICIT 

63 Foreign Grants Received... . 

64 Net Borrowing: Cérdobas.. . 

65 Foreign Currency 


66 CORDOBA DEBT. ie 
67 FOREIGN CURRENCY DEBT..... 


Prices 























81 RETAIL PRICES (Food)t. 









Norway 








Exchange Rates 











Gold and Foreign Assets 


11 IT ih gals ne sos ad00 
12 Foreign Exchange.......... 
18 Foreign Investments........ 





15 TOTAL 








17 Government and Banks..... 
18 Business and Individuals... . 
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or or 


on 


or 


or 


— DO 


.86 8.39 1. 80 2.06 
18 DOLLAR EXCHANGE IN U.S. BANKS 


oe 


ond 


28.7 32.1 61.5 63.1 52.2 
5.8 5.2 5.4 10.9 6.6 
22.9 26.9 56.0 52.2 45.7 
2.9 6.1 13.9 24.1 20.3 


> nou 
- th CO 
* One 
ooo 
pa pa Pt 


60 DeEFIcIT (—) OR SURPLUS..... 


Oonw. . 


to 


80 WHOLESALE PRICEs (All Paement 





1941 1942 1945 1946 1947 
(Kroner per U.S. Dollar: End of Year) 

4.40 4.40 4.974 4.97 4.97 
(Millions of U. S. Dollars: End of Year) 


EE 


oe 
ao 
So 


10 BANK OF NoRWAY............. 


= OO 
me CO > 


bo 
SD 
aon Oenwn 


14 OTHER BANKs: Foreign Exchange 


Je) 
om noe 


16 DOLLAR EXCHANGE IN U. S. BANKS 


t Monthly totals and 12 month averages. 


INTERNATIONAL FINANCIAL STATISTICS 





1941 1942 "' 1945 1946 1947 1948 1949 1950 


(Cordobas per U.S. Dollar: End of Year) 
5.04 5.04 5.04 


5.04 5.04 5.04 


54 5.54 5.29 5.29 5.29 
50 5.05 


or 


60 5.30 6.50 


5.00 5.00 5.00 5.00 5.00 


(Millions of U. S. Dollars: End of Year) 


2.33 5.23 6.67 6.45 5.4 
1.47 1.84 4.87 4.39 3.4 
2.0 
3.8 


5.18 4.43 
"(Millions of U.S. Dollars) 
42 8.79 7.40 7.40 7.64 


4.61 5.89 6.85 10.95 18.84 
10.44 6.77 11.96 14.99 21.09 


(1937 =100) 
80 81 78 75 63 


(Millions of Cordobas: End of Year) 
11.3 26.0 83.4 $2.2 £72 
4.1 4.1 5.6 19.1 36.5 
9.3 5.3 23.7 30.0 21.1 


(Millions of Cordobas: End of Year) 


(Millions of Cérdobas: End of Year) 
26.6 43.0 81.1 71.3 81.4 
15.9 21.9 45.3 42.6 47.7 
10.7 21.1 35.8 28.8 33.8 
19.4 24.1 50.2 §2.2 


(Millions of Cordobas: Year Ending June 30) 


—6.0 -2.6 -6.1 -—18.3 

39.5 66.8 58.0 68.7 

45.5 69.4 64.1 87.0 

— —_ 4 4.4 

—.4 el 8.3 16.2 

2.3 —.7 -—-2.6 -—2.3 

9 2.5 2.9 11.2 27.4 

9 23.2 25.0 22.4 20.1 
(1989 =100) 

324 374 


120 162 426X 344 372 


99.0 242.5 173.7 


ee 79.7 90.5 75.8 
pas 19.8 129.7 76.1 
on — 22.2 22.3 
14.6 14.7 22.9 52.3 49.0 
121.9 294.8 222.7 
5.2 182.4 216.1 123.5 


56.2 





5.04 04 7.05! 


8.05! 
5.29 5.29 }15°05 


7.20 7.05 7.52 


o 


) 5.00 
5.00 5.00 } 79, 
6.60 

3.42 3.71 3.48 
2.94 2.76 2.77 
48 96  .66 


4.35 4.81 5.41 


7.89 7.80 8.24 


18.90 16.00 26.62 
24.13 21.33 25.30 


92 43 133 
a7 4d 18.6 17.2 
36.0 43.4 43.0 
88.9 31.9 43.0 
74.4 78.5 107.7 

9.8 13.5 20.3 
64.6 65.0 87.3 
26.2 22.7 21.7 
89.5 113.1 122.7 
48.1 57.2 59.7 
41.4 55.9 63.1 
91.6 92.9 
—7.5 —T7.7 
68.3 82.5 
75.8 $0.2 

1.4 1.9 

ce 
—1.6 
35.1 ees 
18.5 16.7 

343 361 

350 334 


4.97 7.155 7.15 


140.6 101.4 122.4 


52.7 51.4 50.1 
65.7 34.6 56.9 
22.2 15.4 15.4 


47.4 36.3 36.3 


188.0 187.4 158.7 


T3530 69.4 43.1 








1948 1949 1950 


VOLUM 


—— 19. 
De 


on 
oO 


ro co 
a 


on~j 


Li 


2.5 44 
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09969 —_—_—— 1950 OO ios 
Dec Jan Feb Mar Apr June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Cérdobas per U.S. Dollar: End of Month) 
5.04 5.04 5.04 5.04 04 5.04 7.05 7.05 


5 
5.29 5.29 5.29 5.29 5.29 5.29 { 8-05' 8.05 


6.75 2 6.65? 6.90? 7.10? 7.05) aprons 
- fo F -00° -JIU-  LU0- Ud , 
5.902 2 6.15? 6.50? 6.802 6.702f 8.062 7.30 7.52 


© oS 
ocuq 
oorc 
ooo 
orci 


o 
ooo 
5 Orolo 
—— 


a Cm 
oo 

a oo-) 

© ooo 
oe 

a Car~ 


o 
oo 
ro 
®% 
ho 
—— 


/ 5.00! .00 
5.00 5. 5.00 5.00 5.00 5.00 5.004 7.00! 00 


6.60 .60 
(Millions of U. S. Dollars: End of Month) 


5.20 5.84 5.20 4.43 3.34 3.50 43 
2.76 2.76 2.76 2.76 2.76 2.77 2.77 
2.45 3.08 2.44 1.67 58 .73 -66 


41 


ane 
aco 
ooo 
anc 


ace 

ooo 

22 
oo 
_—— 


(Millions of U. S. Dollars) 
.73 .70 18 Ta .66 .63 65 


4.76 2.79 1.738 1.381 12 


-68 84 
2.87 1.57 2.16 2.68 1.66 2.08 2.88 


(Millions of Cordobas: End of Month) 

26.0 29.2 26.0 22.2 16.7 17.5 2 21. 
44.9 44.9 44.1 438.8 43.8 43.4 ‘ 42. 
19:2 16.6 16.7 23.9 27.4 93.3 ; 54. 


(Millions of Cérdobas: End of Month) 


79.7 76.7 74.9 76.4 82. 88.3 96.4 107.7 122. 
16.0 13.3 11.4 9.1 9. 11.0 13.5 20.3 32. 
63.7 63.4 63.4 67.3 73. 77.3 83.0 87.3 90. 


22.9 20.4 20.9 20.3 22. 22.8 18.7 21.7 19. 


(Millions of Cordobas: End of Month) 
103.7 105.38 104.38 98.7 99.1 104.0 109.4 122.7 181. 
68.6 61.8 650.2 48.8 50.8 61.2 52.38 59.7 67. 
60.1 58.5 54.1 49.9 48.8 52.8 57.1 68.1 64. 


(Millions of Cérdobas) 


(1939 =100) 
387 366 379 382 382 402 403 420 
391 351 437 438 439 406 407 408 


—_—_—_—_—__—__—_——_]9}, _ 
Mar Apr May June July Aug Sept Oct Nov Dec 


(Kroner per U. S. Dollar: End of Month) 
7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.15 


(Millions of U. S. Dollars: End of Month) 
115.2 120.9 116.9 114.5 111.8 115.9 125.1 122.5 120.2 122.4 119. 
49.9 48.2 50.2 50.2 50.1 50.1 50.1 50. 50. 50.1 50. 
49.9 57.3 51.8 48.9 46.8 50.4 59.6 57. 54. 53. 

15.4 15.4 15.4 15.4 15.4 15.4 15.4 5 15. 

; 84.8 384.9 30.5 381.8 386.2 36.3 37.7 

147.0 149.5 155.8 147.4 146.3 148.0 152.2 162. 
82. 79.8 82.4 76.7 66.7 68.5 71.2 80. 
62. 62.0 63.9 57.6 48.9 52.2 §2.7 60.3 
16.6 173 166 03 WI We 36 WS 


Dour oo Rae 
7 mon i bo m ~ DO 


tin om | nom 
Couwnrre | oow 


‘ Beginning November 9. 2 Average. 3 September 30. ‘Beginning May 16. 5 Beginning September 20. 









Foreign Transactions 
VALUE OF TRADE 


20 Eee eh Sa on ds sé a 

21 RR bn a't a xiallae b's 
VOLUME OF TRADE 

22 Exports (1949 Weights).... 

23 Imports (1949 Weights)... . 


Assets of The Bank of Norway 

80 Fonmicn AGSETS ............... 
$1 Domestic CREDITS............. 
82 NS Sr ree 
83 Non-Government........... 


Assets of Other Banks 


40 Forman ASSETS ............... 
41 Domestic CREDITS............. 


42 es o's a Sonia 
43 Official Entities . cents 
4h Business and Indiv iduals .... 
Te ee eee 


Currency and Deposits 
50 MONEY SUPPLY................ 


61 eee 
52 Deposit Money............ 
53 Other Banks........... 
54 Postal Clearing System . 


55 BLOCKED MONEY.............. 
56 Tues Derosims................ 
57 GOVERNMENT DEPOSITS......... 
&8 BANK CLEARINGS (Oslo)+.... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 J ea ri 

62 Expenditure. .............. 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner..... 

64 Foreign Currency.... . 


ep RN EONS... wo sev eccsss 
66 FOREIGN CURRENCY DEBT..... 
Money and Capital Market 


70 GOVERNMENT BOND YIELD....... 
SHARE PRICES 


71 SE een Oise cuca nie 
72 Ce ca hovkkb ian ae 
73 Pulp and Paport........... 
74 | SE eee 
75 Electro-Chemical and Tech.t. 


Prices and Wages 


80 WHOLESALE PRICES §........... 
UNIT VALUE OF TRADE 


81 Exports (Current Weights). . 
82 | SRS are 
8&3 SS See ee 
8&4 SPEEDS «isha cdass> 
85 Imports (Current Weights). . 


66 Cost or LAVING............... 


87 WacEs (Hourly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 Producers’ Goods........... 
92 Consumers’ Goods.......... 
93 Home Industries........... 
94 Export Industries.......... 


95 AGRICULTURAL PRODUCTION...... 
95a FAO Index, 1934/38=100... 
96 FISHERIES PRODUCTION......... 
97 EMPLOYMENT (Manufacturing)... 
98 UNEMPLOYMENT (All Types)..... 


99 Gross NATIONAL PRODUCT...... 
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Norway (Continued) 


1937 


823 
1,293 


106 
109 


413 
190 


190 


110 
3,248 
238 
467 
2,543 
92 


580 
423 
157 
157 
ssa 
58 
311 


42 
461 
419 


31 
—19 
801 
692 


4.46 


100 
100 
100! 
100 
100! 


87 
84 


97 


100 


100 
100 
100 
100 


100 
100 


4,715 


1938 


787 
1,193 


100 
100 


423 
228 


228 


127 
3,417 
268 
542 
2,607 


98 


619 
451 
168 
168 


2,815 
82 
328 


ad 
532 
488 
—26 
—39 
775 
653 


4.33 
90 


100 


100 
100 
100 
100 


100 
100 


100 
103 


100 
98 


103 
‘117 


4,841 


+t Monthly totals and 12 month averages. 


1939 


808 
1,366 


108 
112 


806 
410 


410 


110 
3,524 
268 
453 
2,802 


84 


749 
544 
205 
205 


2,706 
354 
47 
593 
546 
93 
—57 


868 
596 


103 
101 


102? 
106 
108 


108 
101 


98 
115 


5,273 


1940 


612 
948 


64 
56 


1,331 
1,157 
174 


74 
3,324 
834 
462 
2,528 
435 


1,735 
1,004 
731 
731 


2,492 
240 
375 


— 233 
616 
849 


225 
—26 
1,093 
570 


4.50 


133 


124 
119 
119 
103 
145 
118 


106 
94 
94 


104 
73 


88 
118 


5,663 


INTERNATIONAL FINANCIAL STATISTicg 


a ya 
1941 1942 1945 1946 1947 1948 1949 1950 


(Millions of Kroner) 
575 492 826 1,202 
1,125 944 1,206 2,197 

(1988 =100) 

46 footy 19 61 
40 eeu 46 79 
(Millions of Kroner: End of Year) 
‘ike ee 452 1,160 
3,401 4,652 8,192 8,273 
8,286 4,552 8,163 8,108 
115 100 29 165 
(Millions of Kroner: End of Year) 
64 65 114 259 
3,824 4,487 7,548 7,356 
1,071 1,967 6,299 4,084 
481 444 397 421 
2,272 2,027 1,852 2,851 
726 729 823 887 
(Millions of Kroner: End of Year) 
2,682 3,582 4,685 4,325 
1,487 2,072 1,700 1,866 
1,195 1,509 2,985 2,459 
1,195 1,509 2,948 2,398 
— — 37 61 
— — 1,100 941 
2,716 8,076 4,708 4,862 
1,509 2,188 5,791 5,476 
611 586 487 777 


—2,014 —1,820 —1,529 —23 
949 1,248 1,378 1,528 
2,963 3,063 2,907 1,546 
2,410 2,159 3,144 331 
—27 —31 27 111 
8,503 5,662 14,129 14,460 
543 512 476 587 
(Per Cent: Average of Months) 
X 3.67 3.54 X $8.42 2.96 
(1987 =100: Average of 
138 150 134 
110 130 140 129 
120 134 121 xX 127 
93 100 127 110 
176 185 171 xX 168 
(1938 =100) 
163 172 177 169 
(1938 = “< 
170 215 248 
210 "255 287 311 
134 154 247 337 
114 130 169 188 
218 221 236 


1388 147 1155 159 
(July/Sept 1988 =100) 
133 


108 112 155 
(1987 =100) 
94 83 69 100 
99 89 70 102 
86 71 65 97 
104 94 81 116 
73 60 44 67 
88 81 90 94 
ane ae ocr 98 
89 83 82 94 
(1948 =100) 


(Per Cent ‘of I neured Workers) 


2.7 
(Millions of Kroner 


7,188 7,229 Xx 9,631 


1,820 
8,820 


81 
119 


(Millions of Kroner: Year Ending June 80) 


—718 
2,228 
2,946 


—517 
314 

13 ,943 
901 


X 2.50 


129 
114 
129 
115 
154 


175 


279 
322 
473 
287 


273 
160 


171 
115 
120 


131 
86 


82 
119 


1.2 


2,061 
3,721 


81 
100 


669 
8,050 
7,924 

126 


235 
8,280 
3,103 

563 
4,614 


979 


169 


181 


312 
321 
494 
336 


312 
159 


180 


125 
131 
112 
141 

91 
105 
100 
149 


100 
1.3 


2,137 
4,221 


84 
118 


610 
7,247 
7,114 

133 


259 
7,983 
1,985 

739 
5,259 


1,505 


4,927 
2,227 


130 
2,936 
2,806 


—900 


12,572 
1,302 


2.50 


137 
115 
141 
133 
171 


184 


303 
328 
396 
282 
303 
159 


190 


132 
138 
119 
141 
107 

98 
106 
119 


106 
1.0 





2,787 
4,846 


111 
121 


760 

6 ,292 
6,202 
90 


259 
8 ,497 


2.57 


149 
120 
157 
155 
186 


208 


309 
395 
391 
292 
333 
167 


10,977 11,890 12,528 13,492 


§ Home consumed goods. 


te LL LL 


t Through 1945 end of year. 
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VoLuME IV, NuMBER 6, JUNE, 1951 Norway (Continued) 










——1949 195 0 a 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 











(Millions of Kroner) 





















193 201 206 245 189 208 239 235 240 237 274 251 262 263° 313 356 308 .... 0 

434 449 323 542 379 420 457 359 316 376 415 397 413 4975 382 496 my owas 
(1938 =100) 

91 103 107 121 101 108 112 113 109 113 130 107 108 108 123 134 ee Saree 

125 139 94 165 112 135 142 109 88 107 127 124 119 148 106 136 ee ,cce ae 

(Millions of Kroner: End of Month) 

610 674 679 708 749 720 703 684 714 779 761 744 760 736 755 846 7 .«cr & 
7,247 7,288 7,196 7,195 7,197 7,199 7,197 7,193 7,191 7,191 7,193 7,193 6,292 6,289 6,292 6,296 6,298 .... 81 
7,114 7,184 7,418 7,452 7,322 7,138 7,412 7,438 7,492 7,112 7,112 7,13 6,208: 6,208 6.206 6.908 6.90 .... & 

133 124 84 83 85 87 84 81 78 78 81 81 90 87 90 93 96 33 

(Millions of Kroner: End of Month) 

259 254 256 245 249 218 227 258 259 269 281 284 259 301 374 446 Oe un. 
7,983 8,106 8,066 8,149 8,227 8,181 8,205 8,254 8,229 8,311 8,326 8,488 8,497 8,569 8,588 8,761 8,924 .... 41 
1,985 1,959 1,854 1,802 1,744 1,682 1,556 1,597 1,593 1,608 1,597 1,590 1,539 1,526 1,519 1,512 1,507 .... 4g 

739 804 813 822 853 849 877 877 871 866 860 849 908 897 889 877 aoe 
5,259 5,343 5,399 5,525 5,630 5,701 5,773 5,779 5,765 5,886 5,868 5,999 6,051 6,146 6,180 6,372 6,546 .... hh 
1,505 1,603 1,651 1,573 1,589 1,667 1,656 1,615 1,578 1,459 1,872 1,141 990 921 889 1,175 1,185 .... 46 


(Millions of Kroner: End of Month) 


4,927 5,043 5,076 5,068 5,127 5,076 5,080 5,096 5,072 5,056 5,012 4,945 4,755 4,905 4,914 5,450 5,611 50 
2,227 2,069 2,069 2,123 2,100 2,038 2,103 2,159 2,167 2,146 2,114 2,127 2,239 2,144 2,129 2,184 2,194 51 
2,701 2,974 3,007 2,945 3,027 3,037 2,977 2,937 2,905 2,911 2,897 2,818 2,516 2,761 2,785 3,266 3,418 52 
2,564 2,835 2,871 2,807 2,885 2,895 2,833 2,792 2,764 2,768 2,753 2,679 2,354 2,600 2,621 3,090 3,252 .... 6&8 
137 139 136 138 142 142 144 145 141 143 145 139 163 161 164 175 166 .... 5h 
580 574 569 564 559 555 549 543 538 528 523 518 515 513 510 — — .... & 
5,798 5,904 5,951 5,982 5,990 5,997 6,036 6,080 6,086 6,071 6,055 6,017 6,011 6,079 6,096 6,102 6,113 .... 656 
2,771 2,908 2,864 2,920 3,008 2,941 2,787 2,773 2,814 2,978 3,223 3,469 2,561 2,752 2,832 3,030 3,064 .... 67 
1,108 1,045 1,236 980 919 1,108 1,172 1,155 1,239 1,122 1,095 .... ee seiray Ce 


















(Per Cent: Mid-month Quotations) 
2.49 2.40 2.40 2.50 2.82 2.53 2.64 2:66 2:68 2:62 2:64 2.46 2.66 2.66 2.68 2.66 2.67 2.73 7 
(1987 =100: Mid-month Quotations) 
9 > 











138 139 140 140 143 143 147 148 15 158 158 160 161 168 171 173 172 170 71 
113 113 112 111 113 114 115 116 123 130 128 129 129 137 142 142 141 140 72 
144 142 143 142 144 151 154 159 167 164 167 169 179 186 188 188 185 179 73 
140 141 134 131 141 141 149 158 166 179 169 177 177 187 191 190 184 187 7% 
174 173 176 180 180 180 184 190 187 190 195 196 199 206 212 210 208 200 76 
(1988 =100) 
187 186 188 188 204 204 204 208 216 222 226 229 231 234 242 245 252 259 .80 
(1938 = 100) 
285 288 294 306 279 288 303 315 336 312 315 342 345 345 358 We) skca Seats 
379 360 327 327 337 420 458 419 497 466 419 418 Oe ess Seas vee a 
346 340 351 360 368 370 374 391 391 437 417 458 443 476 608 637 2: ee. 
245 250 260 264 296 276 278 289 307 303 317 338 366 421 475 500 Ge cue OG 
355 336 339 339 342 315 324 324 339 352 324 321 345 355 373 er a 
159 x 160 159 160 165 166 166 167 166 172 173 176 177 179 181 183 190 194 86 


(July/Sept 1988 =100) 
aaah eaters 198 pape 


193 Pee alana RO “Gist . sews 200 87 
(1937 =100) 

133 135 154 151 143 151 146 94 134 142 148 149 147 147 165 152 Oe) ctce 

139 144 163 160 153 157 148 95 138 150 156 157 155 156 174 160 SO) cca Te 

122 116 137 131 122 140 140 91 125 126 133 133 131 128 148 134 Rae sacs Oe 


144 146 155 158 153 162 159 89 144 154 161 158 156 154 163 159 1 cs 
119 112 118 124 é eats 





(1948 =100) 

106 107 109 108 107 108 110 108 108 109 110 110 109 110 111 s wieta it ici once ae 

(Per Cent of Insured io 
3 5 ‘ ‘ 









‘January 1, 1938 =100. ? July /September. * Beginning January 1951 includes trade of Spitzbergen. Page 73 












Pakistan 


1937 


Exchange Rates 
re 


Gold and Foreign Assets 
Sip INURE os cn csikicas su ves sn 
11 tig LE 
12 Foreign Assets............. 
Foreign Transactions 

VALUE OF TRADE 
20 PED ep cbs Suu) aes oxi 
21 SN WO BOD insane waive 
Assets of the State Bank 
Ce ee 
81 Domestic CREDITS: Government. 


Assets of Other Banks 
40 DOMESTIC LOANS............... 
Noe tac .cGssbass sos 


Currency and Deposits 

SO Mowny. SUPFLY................ 
51 oc a GG aw ieieis 6 
52 Deposit Money............ 


S38 Tame Derosivs................ 
54 GOVERNMENT DEPOSITS......... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATET......... 
72 CALL MONEY RATE}........... 
Prices 

80 WHOLESALE PRICEs: Jute.. 


81 Cost oF LIVING (Karachi)...... 


Production and Employment 
AGRICULTURAL PRODUCTION 
90 DN big 


91 APPLICANTS FOR EMPLOYMENT §. 






Panama 
1937 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks..... 
12 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
20 Ae eee 3.82 
21 ee SS ae 21.83 
VOLUME OF EXPORTS 
22 ice ier Pe sf 100 
23 NT ee cx nts ass du 4S 100 


Assets of Banks 

40 DOMESTIC CREDITS............. 
Cree Cccp escxe seen das 
Currency and Deposits 


BD Mowery GURPLY................ 
51 a 
52 Deposit Money............ 


53 Tiuae Derosivs................ 
Prices 
80 RETAIL PRICEs (Food, Panama City) 


+ Weighted averages of all bills issued. 
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INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 1945 1946 1947 


(Rupees per U. S. Dollar: End of Year) 


(Millions of U. S. Dollars: Last Friday of Year) 


(Millions of Rupees: Year Beginning April 1) 
(Millions of Rupees: Last Friday of Year) 
(Millions of Rupees: Last Friday of Year) 


(Millions of Rupees: Last Friday of Year) 


(Per Cent: Average of Months) 


(Aug $1, 1989 =100) 


er eae ee ee 504° 
(April 1948/March 1949 =100) 
(1984/1988 =100) 
nee eo 102 101 
(Thousands) 
ae ran 99.33 





1940 1941 1942 '' 1945 1946 1947 


(Millions of U. S. Dollars: End of Year) 


58.7 42.1 36.9 88.7 77.2 70.3 


(Millions of Balboas) 


3.98 4.23 2.23 4.50 6.80 8.50 
22.79 82.77 387.90 45.65 656.06 75.70 


(1937 =100) 
100 93 41 44 89 78 
84 56 37 er 41 57 


(Millions of Balboas: End of Year) 


12.0 13.9 16.1 37.2 42.8 45.5 
20.4 14.8 30.0 49.9 37.0 27.8 


(Millions of Balboas: End of Year) 


9.3 15.8 31.8 52.7 39.0 34. 
2.1 5.4 10.4 10.4 2.5 2. 
7.2 10.5 21.5 42.4 86.5 82 
8.3 7.9 13.2 25.5 24.1 21 


(October 1989/June 1940 =100) 


153 162 175 194 


1948 


3.318! 


805 
14 
791 


1,023 
1,183 


2,641 


254 


410 
174 


2,698 
1,708 


990 


165 
923 


2.91° 
45° 


623° 


105 


78.0 


1948 


71.8 


10.57 
63.77 






1949 


3.320? 


512 
27 
484 


1,202 
1,416 


1,893 
649 


445 
250 


2,782 
1,740 
1,043 
205 
481 


2.81 
51 
50 


560 


103 
71.0 











1949 


74.3 


10.66 
61.39 





a a 


t Monthly data are averages of Friday quotations. § Includes employed applicants. 





~“) co 


86.5 





——194 
Dec 


' Begin 





——1949 


Dec 


3.320 





1,893 
649 


445 
250 


2,782 


1,740 


1,043 


205 
481 


2.74 
"50 


490 


onm~ 
DO CO 


Jan 


3.320 


509 
27 
482 


90 
75 


1,884 


648 


489 
219 


2,817 
1,785 
1,032 


198 
470 


2.74 


62 


446 
96 


Jan 


wo 
~~ 
orto 


85 


180 


‘Beginning April 1. 





co o1o0o 
onw-~ 
Oo 
ors 


Mar 


3.320 


479 
27 
452 


95 
82 


1,755 
816 


556 
138 


2,848 
1,816 
1,032 
203 
616 


2.72 
1.00 
452 
97 


89.5 


Mar 


or tS Co 
to oo 


- 86 


5.81 


97 


176 
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Apr 
3.320 


479 
27 
452 


112 
86 


1,756 
813 


534 
149 


2,895 
1,823 
1,073 
196 
554 
2.78 
1.00 
452 


96 


99.5 





Apr 


8 
9 
< 
5 


nwor 
m OC 


4.61 


104 


? Beginning September. 





or bho CO 


174 





May 


473 
27 
446 





155 


96 


1,712 


794 


509 
155 


2,888 
1,799 
1,089 


198 
528 


2.78 
"69 


473 


94 








103 


moc 
~j- CO 





178 





1950 


June July Aug Sept Oct Nov 


(Rupees per U. S. Dollar: End of Month) 


471 456 454 449 469 474 
27 27 27 27 27 27 
444 429 427 422 442 446 








(Millions of Rupees) 
101 136 175 167 130 156 
75 87 137 
(Millions of Rupees: Last Friday of Month) 
1,513 1,465 1,456 1,441 1,506 1,521 
793 814 813 977 979 999 
(Millions of Rupees: Last Friday of Month) 
490 481 509 574 622 703 
179 139 124 120 116 120 


(Millions of Rupees: Last Friday of Month) 


2,828 2,809 2,823 2,766 2,798 2,871 


1,748 1,727 1,715 1,701 1,761 1,860 


1,081 1,083 1,108 1,065 1,037 1,011 


200 254 216 228 228 224 
516 536 560 596 602 605 
(Per Cent: Last Friday of Month) 

S.00 8.7% 2.76 2.7% ¢.61 2.81 
“125 ~=.69-—««1.00 1.05 1.28 1.94 
(Aug $1, 1989 =100) 

478 457 455 402 384 410 


(April 1948/March 1949 =100) 
93 94 94 94 94 


(Thousands) 
103 101 100 


103 102 100 





Last Friday of Month) 





156 124 128 








Dec 


3.320 3.3820 3.320 3.320 3.320 3.320 3.320 3.320 
(Millions of U. S. Dollars: 


507 
27 
479 





157 


1,631 
1,007 


770 
143 


2,964 
1 ,992 


973 
228 


641 


2.85 
1.75 





————1950——__—— 
May 


June July Aug Sept Oct Nov 


(Millions of U. S. Dollars: End of Month) 

68.9 69.5 64.7 72.9 62.5 58.6 
23.6 24.5 21.5 28.56 24.6 20.1 
45.3 45.0 43.2 44.4 37.9 38.6 


(Millions of Balboas) 
.64 1.08 .84 .66 .81 
4.96 5.30 5.78 6.10 6.11 


(1987 =100) 
80 80 83 79 


wee 
no 
| 


(Millions of Balboas: End of Month) 


47.3 a << VS 
Bee cea ewe eee 
(Millions of Balboas: End of Month) 
25.4 ee aca’ 25.6 
19.3 Rat 19.2 
(October 1939/June 1940 =100) 


178 181 181 180 





180 180 


Dec 


wre 
oro 


~~ OT 


-70 
6.10 


46. 
24.8 


ur 


23.8 
18. 


or 


182 


Pakistan 


———-1951—— 





3.320 3.320 3.320 





m DO CO 
ho or 


DOC 


onworr 
> vo 

“NM Or bo 
com wor 
ho Or bo 


mre DOO) 


~ 


co 
_ 
bh 
oe 
~ 


te 


bho 
S.- 
oS- 


—_—_—_—_—_——1951 


ane 
Oo 3.0" 


Cre cr 
Qourte 


wore cr 
cor 


* May/December average. 








1 













10 
11 
12 


20 
21 


22 
23 


40 
41 


50 
51 
52 


53 


80 





LL 


*Less than 12 months. ‘August 31. * August 15. Page 75 











Paraguay 


[Exchange Rates 
SELLING RATES 
Official—Basic 
Special—Group II Imports. . 
Group III Imports... 
Group IV Imports.. 


BuYING RATES 
Official—Basic 
Special—Basic Exports...... 
Preferential A 
Preferential B 


Gold and Foreign Assets 


10 BANK OF PARAGUAY 
11 Gold 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Trade 
VALUE OF TRADE 
20 Exports 
21 SMOTUE, BUDD... . onc asscnss 


Assets of the Bank of Paraguay 
80 FOREIGN ASSETS 

81 DomeEsTIc CREDITS 

82 Government 

83 Business and Individuals... . 
84 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 DomMeEsTIC CREDITS 
Government 
Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY 

61 

52 Deposit Money............ 
53 GOVERNMENT DEPOSITS 


Prices and Wages 


80 Cost oF LIVING (Asuncién) 
81 WacEs (Daily Rates) 





INTERNATIONAL FINANCIAL STATISTICs VoLUME 


1939 1940 1941 1942 ‘y 1945 1946 1947 1948 1949 1950 


(Guaranies per U. S. Dollar: End of Year) 
.121 3.121 


8.88 8.88 8.121 938.121 93.121 982? 5.082 
6.3862 


3.12 3.43 


3.059 3.059 3.059 


(Millions of U. S. Dollars: End of Year) 


.39 2.71 6.08 10.29 11.09 9.34 
.05 06 .06 1.08 .61 .23 
34 2.65 6.02 9.21 10.49 9.11 


3.09 1.59 4.288 


(Millions of U. S. Dollars) 
5.92 8.16 8.88 22.81 26.75 21.26 
7.74 6.56 9.21 17.69 21.27 22.08 
(Millions of Guaranies: End of Year) 


9.0 20.3 81.8 34.3 
16.6 18.8 37.8 40.9 


Rs 
14, 
13 

7 8 4.2 O.7 

1.8 3.3 5.1 1.6 
(Millions of Guaranies: End of Year) 
6.7 9.0 11.6 18.7 23.7 
fits si thi sats 2.3 1 
a eae 16.4 21.8 
(Millions of Guaranies: End of Year) 
4.7 21.6 28.0 50.4 58.5 
8.0 10.9 13.7 23.9 28.8 
6.7 
7 


4 
2 
7 16.0 18.1 33.6 31.1 
9 


1 


10.7 14.3 26.5 29.7 
: 1.5 3.6 5.7 6.9 
(1938 =100) 


113 128 144 214 236 309 
117 120 126 200 243 283 


VoLUME IV, NUMBER 6, JUNE, 1951 Paraguay 


—1949 195 0-----N>N ET scares IAN ccescnsitia 
Dec Jan Feb Mar Apr May June July <Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Guarantes per U. S. Dollar: End of Month) 
3.121 8.121 8.121 8.121 93.121 93.121 93.121 98.121 93.121 
5.0823 5.082 5.082 5.082 5.082 5.082 5.082 5.082 
6.386 6.386 6. 6.386 6.386 6.386 6.386 6.386 
8.8573 8.857 8. 8.857 8.857 8.857 8.857 8.857 


3.121 6.00 6.00 
.082 
.386>9.00* 9.00 
857 
— 20.00‘ 21.00 


Co Men c 
owe 
on GO GO BO 
AIAN 


wo 


3.059 6.00 6.00 
92 
02 t 9.00 9.00 
.99 


9 3.059 3. ‘ 3.059 3.059 3.059 3.059 
; : . 4.92 92 4.92 92 
6.02 02 6.02 02 

7.99 7.99 7.99 7.99 


(Millions of U. S. Dollars: End of Month) 


6.48 7.26 7.93 9.07 9.85 10.91 
19 19 .19 19 19 19 
6.29 7.06 7.73 8.88 9.65 10.72 


“ID & Co 
Ccovco 
wornrnrmc 


— 
~ 


m DO tn 
~ 
ou 


14.07 15.67 16.73 
19 19 19 
13.88 15.47 16.54 


es 
woreo 
or moO 


(Millions of U. S. Dollars) 


(Millions of Guaranies: End of Month) 
20.0 22.4 24.5 28.0 930.4 38. 
149.7 151.0 148.3 146.1 145.6 146. 
106.1 105.6 105.0 105.9 106.9 107. 
43.6 45.4 48.3 40.2 38.7 38. 
120.7 120.9 123.8 125.8 127.7 128. 


39.6 40.2 


39.6 40.2 


(Millions of Guaranies: End of Month) 


206.0 209.5 215.3 217.7 221.3 225.4 wt 
111.4 114.2 117.2 121.6 122.5 124.3 128. 
1 
5 


94.6 95.3 98.1 96.1 98.8 101. 
1.8 238 iH 11.3 Wi WH. 


(1938 =100) 
963 980 1,000 1,010 1,040 1,070 1,110 


100. 
13. 


‘Annual average. ? Beginning November 5. 3 Beginning April 11. ‘Free market and new rates established March 5. 
* Discontinued October. 6 September 30. 












Peru 





1937 


INTERNATIONAL FINANCIAL STATISTICg 


1938 1939 1940 1941 1942 ‘y 1945 1946 1947 1948 1949 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATES 
U. S. Dollar: 


Ne were 


raft...... 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 


15 DOLLAR EXCHANGE IN U.S. BANKS 

16 Government Banks......... 

17 Business and Individuals... . 

Foreign Transactions 

20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Soles) 


21 MERPOTUS.... 0... see eseseaes. 
22 OSS St ae 
VALUE OF TRADE (In Dollars) 

23 ee etch ata Kho cu cos 
24 SOONER, DAN. ss ses osese oe 

VOLUME OF EXPORTS 
25 ee oie ie be 
26 ee cL Ss nak ke da o> 
27 NR No is ice segs 
28 es cidinbane seams 


Assets of the Central Reserve Bank 
$0 FOREIGN ASSETS ............... 


$1 DomesTIC CREDITS............. 
82 eo ke wd wiwle 
83 Official Entities............ 


$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FORBIGN ASSETS ............... 
41 Domestic CREDITS............. 


42 I nh ca we wo 
43 Others than Banks......... 
SRNR Sco ccc uk koa suadaseaaues 


Currency and Deposits 

50 MONEY SUPPLY................ 
§1 TEE, oo. os wie sac was 
52 Deposit Money............ 
oe UN PINES... os ca sc aw'ssues 
64 GOVERNMENT DEPOSITS... 
55 BANK DEBITS}....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD.... 


72 6 Geame PROGHS................. 


Prices 

80 WHOLESALE PRICES (All Goods)t. 
81 Home Goods............... 

82 Export Goods.............. 

8&3 Cotton §....... oe 

84 Seaport (s000s.............. 


85 Cost oF Livinc (Lima) 
Production and National Income 


PRODUCTION 
90 NE i as galas 
91 ES ee a elses Sule ip 
92 Crude Petroleum........... 
98 FAO Agricultural Index 4. . 


94 NATIONAL INCOME 
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Pound Sterling: eee. ; \ 


4.00 


tro 
oa nou 
orocecu 


8.5 


342 
235 


9.4 


or 


100 
100 
100 
100 


67 


45 
45 


40 


20 
207 


181 
47 


232 
108 
125 


108 
228 


100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


+t Monthly totals and 12-month averages. 


(Soles per U. S. Dollar: End of Year) 


~ 
_-_ 
_ 


43.9 40. 


ae 
_ 
oo 
- oOo 
- & 
a 
or 


4.70 5.55 6.50 6.50 6.50 6.50 6.50 6.50 6.50 t 
_ _ a a = = { — — 16.10? 14.81 
7.90 10.00 16.60 16.08 

(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 
a a ee a a 7 — 13.33? 14.67 
ie 13.58 15.82 

(Millions of U. S. Dollars: End of Year) 

21.1 20.8 21.7 23.1 32.4 38.1 84.5 32.4 44.3 47.8 
19.9 19.9 20.1 21.38 24.7 27.9 23.9 20.2 20.0 28.0 
i 8 1.6 1.8 7.9 10.2 10.6 12.3 24.3 19.3 
3.5 4.7 3.8 4.0 8.2 11.3 9.1 14.1 14.3 9.5 
24.6 25.4 25.5 27.1 40.6 49.4 43.6 46.6 58.6 56.8 
10.5 8.4 a 9 : 2.8 


(Millions of U. S. Dollars) 
9.1 9.4 9.8 10.0 9.0 6.0 5.5 4.1 8.9 3.9 
(Millions of Soles) 


303 334 344 435 435 645 952 956 1,019 2,055 
260 256 819 358 333 549 802 1,092 1,091 2,692 
(Millions of U.S. Dollars) 
69.0 62.7 55.7 66.9 66.9 99.2 146.4 147.0 156.8 150.7 
59.2 48.0 51.7 55.0 51.2 84.4 123.4 167.9 167.7 167.1 
(1937 =100) 
86 96 64 102 42 74 149 69 64 70 
79 84 94 116 94 101 80 90 112 86 
83 70 56 60 71 59 51 50 50 53 
103 94 105 97 96 78 71 79 48 76 
(Millions of Soles: End of Year) 
51 52 60 69 130 167 148 130 207 487 


85 105 130 182 258 570 619 718 734 715 
85 105 130 182 258 524 554 548 583 570 


_— _ _— —_— _ 47 66 170 151 145 
24 24 22 22 30 29 59 112 118 174 
(Millions of Soles: End of Year) 
17 7 33 28 54 73 59 92 93 154 
233 259 308 344 375 724 992 1,095 1,284 1,523 
13 18 14 9 23 96 116 80 92 95 
220 241 294 334 352 628 876 1,015 1,192 1,428 
53 52 65 64 134 237 171 273 260 267 


(Millions of Soles: End of Year) 
249 291 355 459 626 1,066 1,848 1,565 ,763 1,901 
115 138 146 208 275 478 568 653 "712 809 
134 153 209 251 352 588 780 912 1,051 1,092 
126 144 168 177 231 438 465 490 522 617 
—_— 1 1 8 4 17 26 12 4 10 
256 275 295 376 455 809 1,086 1,482 1,583 2,096 
(Per Cent: Average of Months) 
8.24 9.09 8.00 7.25 6.93 xX 7.07 7.04 6.66 6.96 7.48 
(1937 =100: Average of Months) 
111 112 185 158 147 146 189 140 139 113 
(1937 =100) 
101 105 119 140 175 218 234 315 396 553 
102 102 106 119 135 198 221 311 387 470 
93 99 106 113 134 170 201 241 815 465 
79 88 125 137 143 215 247 365 487 
111 114 139 176 235 261 270 868 458 701 
101 100 107 116 131 182 199 258 337 387 


(1987 =100) 
105 100 102 88 86 86 87 80 73 
91 104 121 119 120 109 102 111 128 asia 
91 78 70 69 78 79 71 74 81 86 
mae peas es ee a 109 116 127 124 
Millions of Soles) 
2,509 3,666 4,274 65,448 7,120 9,391 


t Lima. § Unit value of exports. 6 1935/1939 =100. 


1950 


14.95 
15.01 


15.00 
15.31 


nn 
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——1949 —_—_——___—__—— 


——— —— 1950 ——__—__ -—_-- —— 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Soles per U. S. Dollar: End of Month) 


14.81 15.00 15.04 14.95 5.12 14.95 14.95 14.95 14.95 
15.88 15.76 15.74 15.16 15 é 15.59 15.38 15.01 14.99 
(Soles per Equivalent of One U. S. “Dollar at ‘Official Cross Rates: End of res 
13.43 13.15 13.66 14.85 15.68 15.82 15.64 15.39 15.00 28 
14.42 14.77 14.388 15.19 15.79 15.86 15.69 15.44 15.31 if, 34 


(Millions of U. S. Dollars: End of Month) 
43. 44. 45. 47 45. 47.0 il. 
28. 28. 28. 28. 28. 31. 
15. 16. iy. 3 FE ats 20. 
a. 12.3 13. 15. 17 
55. 57. 58. 62. 68. 
50.¢ ; 50. 58. 60. 
26. 25. 27.6 34. 37 


23. 24. 23.3 23. 22 


40. 
28. 
12. 
10. 
51 
47. 
23. 
23. 


40. 
28. 
12. 

9. 


58. 
31. 
27 .i 
15. 
73.4 
62.: 
41.6 
20. 


nov 


oo: 


“nm croc 
t 


“It or SO - 


AOnoocces 
vr 
Co m= bo 


Chee MD COw 
Arwen 
er 

mwvwg — rho 


mah © Oo COw 


eo © NWO hy 
wmeooooco 


" (Millions of Soles) 
217 260 284 386 2 
223 193 297 255 3 

(Millions of U.S. Dollars) 

14.4 17.4 18.8 25. 3 19.6 

14.2 12.6 19.4 16.7 22. 
(1987 =100) 


9: 
5: 


81 
68 
50 
(Millions of Soles: End of Month) 
412 425 435 466 439 465 
714 705 704 704 703 657 
561 561 560 559 559 538 
153 145 145 145 145 119 
176 193 190 202 246 245 
(Millions of Soles: End of Month) 
174 186 198 236 240 233 
1,633 1,717 1,784 29 1,880 1,885 
ee awe arate a) «ous eng 
1,563 a naar Siiae area 
271 265 274 255 272 299 
(Millions of Soles: End of Month) 
1,864 ; 2,001 2,071 2,187 2,182 2,196 2,198 
799 875 905 889 912 892 894 
1,065 ,05 1,126 1,166 1,248 1,271 1,303 1,303 
620 5 664 " 699 716 732 743 
12 5 7 18 37 44 
2,200 1, 2, 2,665 2,695 3, 058 3,025 3,320 3,190 3,140 
(Per Cent: Average of — Pm 


7.36 ; 4 ; 32 7.82 7.50 7.50 .29 ani T23A 
(1987 =i00: Average of Daily heiatend 
107 ‘ 113 111 115 115 116 117 


(1937 =100) 


605 625 616 633 650 660 673 697 
537 579 591 599 581 570 591 603 
559 620 578 605 624 652 686 
1,140 1, ; ,074<——_.... prea vias aes Saar 
697 7 673 660 693 762 Df 770 815 
423 432 431 432 427 é 448 454 


(1937 =100) 


87 8986 


' Rate of 6.50 discontinued November 12. 2 Rate established in September. + June/December. 





Philippines 


icocisaacainaiiei i sonneinsciertnansensnireisinstintimeendiaiata 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 


1 SELLING RATE...... 
2 With tax 
3 CuRB RATE 


Gold and Foreign Assets 


CENTRAL BANK 
Gold 
Foreign Exchange 


OTHER BANKS:* Foreign Exchange 


1.993 2.006 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 Exports 
22 eS SY errs 
VOLUME OF EXPORTS 
23 Copra and Coconut Oil 
24 
25 
Assets of the Central Bank 
80 FOREIGN ASSETS 


Assets of Other Banks 
40 FOREIGN ASSETS. . 
DoMESTIC CREDITS 

Government 
Official Entities 

44 Business and Individuals... . 

45 CasH 

Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money............ 

58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 

55 BANK DEBITS + 


Prices and Wages 
80 WHOLESALE PRICEs { 
Home G 
Export Goods 
Coconut Oil 


Production and National Income 
PRODUCTION 

90 p 

91 Coconut Oil 

92 Sugar 

93 FAO Agricultural Index 4... 


94 NATIONAL INCOME............. 


t Monthly totals and 12-month averages. 
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2.004 


INTERNATIONAL FINANCIAL STATISTICS 


(Pesos per U. S. Dollar: End of Y ear) 


2.008 2.007 2.025' 2.025 2.025 2.025 


(Millions of U. S. Dollars: End of Year) 
a vane a 557 334 389 400 
1 1 1 1 
556 333 388 399 
103 130 63 
eee See 667 464 463 
227 255 629 447 488 


(Millions of Pesos) 
73 .8° josie ae it ‘ 14.6 
192% ee 15 161 654 
223' re 585 811 1,189 
(1987 =100) 
115 rae oe 118 129 
66 vee peas — 2 25 
98 ets — 15 45 
(Millions of Pesos: End of Year) 
or 1,123 667 800 
(Millions of Pesos: End of Year) 
206 260 126 
118 285 X 612 
ph eae ; 16 
78 
51° Hie 153 191 362 
(Millions of Pesos: End of Year) 
aies . 21,100 940 1,194 
aah re 882 539 576 
80° cane See 401 618 
796 Pa 94 178 249 
ae 45 18 22 
372 413 772 


(1987 =100) 


223° 


664 464 
935 517 
278 389 
219 377 
181 398 
Te seat 222 360 
(1941 =100) 

161 694 522 366 


255 294 326 


(1987 =100) - 
42 
37 
94 


(Billions of Pesos) 
Ea oe 3.66 


t Home produced goods in Manila. § In Manila. 


2.015 
2.28 


230 


1 
229 


53 
283 


297 


20.1 


522 
1,173 


122 
48 
38 


461 


106 


615 
21 
71 

523 

169 


1,037 
572 
465 
284 

32 
722 


402 
486 
282 
238 
240 


4 1934/1938 =100. 


2.015 
8.35 


285 
3 
282 
74 
359 
374 


VOLUME 


—_—_—_ 


—194! 
Dec 


2.015 


2.28 


230 
1 
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1950 





—1949 














































44 40 47 49 49 53 46 50 72 58 
127 64 71 61 64 59 65 60 53 36 
(19387 =100) 
142 147 104 122 131 143 151 206 326 210 
26 48 83 86 70 98 61 42 18 27 
44 55 55 60 59 57 55 65 64 61 
(Millions of Pesos: End 
461 442 442 442 449 450 441 439 447 491 
(Millions of Pesos: End 
106 109 109 113 105 132 119 114 125 132 
615 620 637 644 606 609 607 608 615 609 
21 21 21 25 36 37 36 42 43 43 
71 74 74 74 72 80 74 76 70 66 
523 525 542 545 498 492 497 490 502 500 
169 179 178 204 183 175 175 173 163 219 
(Millions of Pesos: End 
1,037 1,056 1,060 1,075 1,094 1,110 1,108 1,103 1,130 1,206 
572 558 569 577 575 570 577 591 599 613 
465 498 491 498 519 540 531 512 531 593 
284 279 276 278 278 277 276 273 274 278 
32 33 35 32 25 29 27 36 25 24 
736 632 574 584 584 695 639 648 695 685 
(1937 =100) 
356 365 366 358 347 335 330 336 349 370 
403 408 411 394 366 361 368 368 379 402 
290 303 302 307 320 298 276 292 306 323 
242 272 268 264 268 256 244 256 260 292 
252 271 269 27 300 268 234 262 278 309 
363 365 360 356 357 344 317 332 383 363 
(1941 =100) 
7 332 335 342 











331 332 333 








‘Beginning July. 2 Beginning March 29. ’ January /October. 










69 
47 


294 
10 
65 


of Month) 
596 

of Month) 
128 
586 
44 
62 
480 
305 

of Month) 
1,274 
623 
651 
288 
29 
782 


383 
434 
310 
280 
272 
366 


353 


Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
2.28 2.70 2.52 2.55 2.70 2.70 2.65 3.05 3.08 3.42 3.08 
(Millions of U. S. Dollars: End of Month) 
230 221 221 221 224 226 221 220 224 246 298 290 
1 1 2 : 2 2 2 3 3 3 3 3 
229 220 219 219 222 224 219 217 221 244 295 287 
53 54 55 56 52 56 59 57 62 66 64 75 
283 275 276 277 276 282 280 277 286 312 362 365 
297 286 289 288 294 300 291 290 300 318 378 380 
an 267 270 271 275 280 272 271 276 297 355 357 
19 20 17 20 20 19 19 24 21 22 22 
(Millions of Pesos) 
1.9 Te 1.8 1.9 ie i 2.0 3.9 2.0 2.0 Zi 2.2 


581 


150 
595 
44 
62 
489 
295 


1,298 
636 
662 
295 

23 
713 


392 
437 
328 
288 
298 
378 








332 


4 January /September. 


354 


Dec Jan 
2.015 2.015 2 
3.35 3.80 

285 275 

3 4 

282 271 

74 92 

359 367 

374 377 

352 354 

22 23 

2.4 2.3 


77 70 
59 2 
212 204 
89 118 
68 69 
571 550 
148 185 
605 612 
44 43 
65 69 
496 500 
258 236 
1,241 1,239 1 
683 680 
558 559 
295 293 
81 75 
TIO kaw 
382 376 
422 392 
326 354 
296 306 
285 335 
418 482 


5 June /December. 





Philippines 


—1951 
Feb Mar 

~ 2.015 

9 \2.358: 
3.80 
278 «=. 290 
4 4 
274 «286 
Me kk: 
ie 
390 395 
368 373 
22 22 
1.9 2.2 


101 77 
53 66 
285 170 
126 76 
69 105 
555 580 
eee 
618 612 
45 37 
68 70 
506 506 
,200 1,270 
688 702 
567 567 
295 296 
77 72 
389 399 
395 404 
382 392 
364 358 
381 392 
439 496 
359 


6 June 30. 


wrote 


Apr 


404 


382 
23 


a 


May 


015 1 
.358 2 
3.20 3 


polo 
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Portugal 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 'Y 1945 1946 1947 


Exchange Rates 


1 SELLING RATE..... 22.094 23.673 
Gold and Foreign Assets 
10 BANK OF PorRTUGAL: Gold....... 
11 DoLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks..... 
13 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADE 

20 nou Gn sane 1,207 1,149 
21 EEE so sven eva e ken’ 2,374 2,310 
Assets of the Bank of Portugal 
30 FOREIGN ASSETS ............... 1.70 1.77 
81 Domestic CREDITS............. 1.51 1.65 
$2 EES PO eee 1.16 1.16 
83 Non-Government........... .35 .49 
Assets of Other Banks 
40 DoMeEsTIc CREDITS............. pik ace 8.97 
Currency and Deposits 
50 MONEY SUPPLY................ 5.98 5.93 
51 225 eukbskie css 2.21 2.25 
52 Deposit Money............ 3.77 3.68 
Se Tee Pres... ....... 2-05... .97 .93 
&4 GOVERNMENT DEPOSITS......... .25 .85 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 118 8 
61 ile Wiss 2,187 2,250 
62 MD, ban ssh eens ss 2,020 2,242 
YE | ee 4,005 4,009 
64 FOREIGN CURRENCY DEBT...... 5,730 5,688 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 3.83 
71 CORPORATE BOND YIELD........ 6.02 
Ye 100 
Prices 
80 WHOLESALE PRICEs (All Goods) ft. 103 100 
81 Home Produced Goods...... Rae 100 
82 OS ree FAs 100 
OP Raeram, Peemst...........06000% 103 100 x 
Production and Employment 

AGRICULTURAL PRODUCTION 

90 NE Sc se tO ig 
91 APPLICANTS FOR EMPLOYMENT §.. 17.2 16.6 


In Lisbon. 
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27.650 25.006 


1,342 
2,082 


2.02 
1.60 
1.15 

45 


4.22 


6.67 
2.50 
4.17 
.99 
16 


—173 
2,169 
2,342 
4,047 
5,604 


3.86 
5.92 


91 


101 
99 
105 
94 


17.9 


(Millions of U. S. Dollars: End of Year) 


33 


1,638 
2,590 


2.89 
1.81 
1.36 

44 


128 
112 
161 


103 


(Escudos per U.S. Dollar: End of Year) 
25.094 25.050 24.940! 24.940 25.065 


: nes son 433 310 
35 X 86 48 39 47 
(Millions of Escudos) 

2,973 3,939 38,287 4,587 4,807 

2,469 2,480 4,056 6,860 9,462 
(Billions of Escudos: End of Year) 

6.88 10.84 18.82 18.70 15.87 

1.72 1.67 1.73 1.84 1.84 

1.39 1.43 1.43 1.32 1.29 

.34 .24 .30 .52 55 
(Billions of Escudos: End of Year) 

4.66 4.96 7.19 8.95 10.66 
(Billions of Escudos: End of Year) 

11.70 15.58 24.88 26.80 26.41 
4.29 5.30 7.80 8.34 8.37 
7.42 10.28 17.08 18.46 18.04 
1.07 1.20 1.02 1.00 .97 

.82 1.93 2.78 2.95 1.57 
(Millions of Escudos) 

—328 55 — 520 —489 —872 

2,443 2,967 3,303 3,899 4,296 

2,771 2,913 3,823 4,388 5,168 

5,719 7,316 9,011 9,513 9,419 

3,173 38,153 38,1138 3,103 3,096 

(Per Cent: Average of Months) 

3.61 2.92 2.83 2.83 3.04 
6.61 5.25 4.09 5.22 3.64 

(1988 =100: Average of Months) 

86 150 204 17 150 

(1938 =100) 

149 173 235 230 242 

127 148 206 231 232 

193 222 293 225 259 

113 128 174 193 196 

(1984/1938 =100) 

ae i 99 109 
(Thousands) t 

13.6 10.2 3.13 2.39 1.80 


§ Includes employed applicants. 


1948 
25.065 


236 
38 


4,295 
10,351 


12.78 


1.88 
1.28 
-60 


12.81 


26.09 
8.32 
17.76 


91 
.49 


—1,566° 
3 ,8585 
5,424 
9 4213 
3,088 


3.24 
3.49 
112 


240 
223 
272 


191 


95 
1.49 


1949 


28.95? 


178 
38 


4,090 
9,043 


12.45 


1.88 
1.25 
64 


13.06 


24.54 
8.12 
16.42 
84 
33 


—1,250° 
4,302 
5, 5528 


246 
236 
262 


197 


101 
1.59 





1950 


28.95 


192 
46 
38 

7 


5,803 
7,864 


13.54 


2.03 
1.25 
78 


13.99 


25.44 
8.11 
17.33 


87 
74 


243 


251 
197 






t 1987/44 figures relate to December. 
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a 


——l! 


De 


ee DO 
CAre on > 


13.( 


24. 
8. 
16. 
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——1949 
Dec 


28.95 


178 
38 


Jan 


28. 


1 


Feb Mar 


95 
77 
40 


34 
6 


28.95 


177 
36 
30 

6 


Apr 


28.95 


177 
35 
29 

6 


May 


June 


July 


Aug 


(Escudos per U. S. Dollar: End of Month) 


28.95 


28.95 28.95 28.95 


28.95 


28.95 


28.95 


(Millions of U. S. Dollars: End of Month) 


177 1 
37 
30 

7 


12. 
1 
1 


77 177 
30 33 
22 25 

7 8 


177 
36 
28 

8 


177 
39 
31 

8 


177 
45 
37 

8 


(Millions of Escudos) 


359 


9 
22 586 


it (ig. 01 


ol 0 
.25 1.24 


66 .70 
(Billions of Escudos: End of Month) 


13. 


13 13.43 


484 
643 


12.46 
1.95 
1.24 

sa 


13.49 


561 


605 
(Billions of Escudos: Last Wednesday of Month) 


12.94 
1.97 
1.24 

73 


13.40 


585 


642 


13.01 


2.00 
1.24 
-76 


12.78 


177 
50 
42 

8 


563 
516 


13.42 
2.02 
1.24 

i 


13.25 


28.95 


192 
46 
38 

7 


Portugal 


AND DH 


“orks or 


(Billions of Escudos: Approximately End of Month) 
71 24.58 24.12 24.71 24.97 25.08 25.31 25. 
oO 7.46 7.47 %1.66 (7.77 7.8 7.91 
oe 37.24. 16.66 17.06 17:20 127.27 17.46 
85 84 .82 84 87 .83 84 
.35 .34 yp | .80 .94 .93 .97 


i 00 ore 
Orme orn 


(Per Cent: Average of Daily Quotations) 
3.90 3.97 3.99 3.98 3.96 3.98 
3.95 4.00 4.02 4.04 4.01 4.00 

(1988 =100: Average of Daily Quotations) 

84 85 87 88 89 90 

(1938=100) 
242 241 238 237 238 239 
238 237 232 230 231 232 
246 246 267 249 251 254 
193 193 195 194 194 194 


‘Beginning July. * Beginning September 22. ’ Estimated. 











Spain 


Exchange Rates 
SELLING RATES 


(Pesetas per U. S. Dollar: End of Year) 


INTERNATIONAL FINANCIAL STATISTIC 


a aaeaaaaaaeaaasaaaaaaaaaaaaaaaaaaaaaaacaaeaaaeaaaaaaaaaaaaaaaeaaaaaaaaaaaaaaaaaea 


i slices I inner cneneneissemeneeepuanntenentetn 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


1 ES od ok rid aa.ee)| (8S 
2 CS re } 8.58 9.10 10.05 11.22" 11.22 11.22 11.22 16.815 16:81) 
8 Nc 10.72 11.89 12.56 12.56 12.56 12.568 -- — —_ 
4 er occ unk aes bo ries feo ea ahs wee coat ve 23.00 35.00 
——— _ \ 10.95 10.95 
§ ee atk cine bas : : 
6 Preferential................ } 8-58 9.10 10.05 10.95" 10.95 10.95 10.95 {78°25 16.40} 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Bank OF SPAIN: Gold.......... ee eee. ways paces 42 42 110 111 111 
11 DOLLAR EXCHANGE IN U.S. BANKS .... 6 13 10 6x 18 32 16 13 
12 Government and Banks..... yah at Seek me Satish Pai aes Bea 
13 Business and Individuals... . 
Foreign Transactions _ 
VALUE OF TRADE (Millions of U.S. Dollars) 
20 | aa ere iti er 78" 129 170 205 288 266 806 
21 EST er 2 Ker: wp 112" 203 180 197 282 802 396 
VOLUME OF TRADE Sah 
23 Exports (1935 Weights)..... 56 59 
24 Imports (1935 Weights)... .. 47 52 63 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
80 FOREIGN ASSETS ............... a) a) 1.2 1.2 Lg 
. Domestic CREDITS............. ae aie 20.6 24.2 a3 
a ee pases a et 16.4 17.7 16.7 
a Non-Government. . 2.8 8.1 4.2 6.5 10.4 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic CREDITS............. 14.1 17.8 27.2 34.6 45.2 
Se cn Likeness ke demo 8.0 3.9 5.2 6.4 7.0 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 Money Supp.Ly (Net).......... eee eet aa 26.2 27.3 34.2 42.7 48.5 
61 Currency (Gross)........... Bie kas 9.4 18.5 15.7 19.0 22.8 26.0 
52 Deposit Money (Gross)..... an SS dss Ea 15.6 15.8 20.5 26.0 29.5 
SS Teer TePOes................ 4.4 5.0 8.8 10.3 12.9 
Money and Capital Market (Jan/June 1986 =100: Average of Months) 
70 SHARE PRICES (General)......... — — _ 1258 156 166 156 194 261 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods).. 100 112 128 153 181 199 265 319 373 
81 maome Goods............... 100 112 124 144 165 171 274 $26 379 
8&2 Export Goods.............. 100 107 126 167 253 275 238 364 393 
8&3 or ie eka s 100 116 139 189 386 396 318 536 536 
8&4 Import Goods.............. 100 110 123 152 187 227 282 340 386 
UNIT VALUE OF TRADE (In Dollars) s n Terms +e U. S. Dollars:"1985 =100) 
85 Exports (Current Weights). . 220 246 269 
86 Imports (Current Weights). . 210 203 219 
(July 1986 =100) 
87 Cost or LIVING................ ae paar 154" 178 247 275 861 424 
Production, Employment, and Income (1940 =100) 
90 INDUSTRIAL PRODUCTION........ re pha ee 100 95 96 106 115 111 
91 BE foc cco wiGembewe ssa ae 68 69 57 100 102 82 59 64 70 
92 AGRICULTURAL PRODUCTION..... ‘eres ee 95 100 113 113 77 122 111 
93 FAO Index, 1931/35=100... ae rata ae pa 88 93 
(Thousands) 
94 APPLICANTS FOR EMPLOYMENT... 475 450 294 148 178 139 
(Billions of Pesetas) 
95 NATIONAL INCOME............. ixee er 26.7 36.1 43.7 50.4 63.3 90.4 102.7 














11.22— 
27. 38: 


37.50 


10 .95— 
21.90" 


ill 
14 


861 


183 


400 
415 
359 
425 
422 


260 
236 


453 


110 
48 
101 
83 


117 
108.5 





11,22— 
39.40° 


45.00 


10.95— 
28 .47* 


85 
16 


441 


262 
237 


478 


115 
59 


“90 
160 


113.8 





11.22— 
21.90 


39.847 
51.50 


10.95— 
82.85 


61 


— DD 
moro 
smo ~ 


505 
558 
‘501 
528 
"5 


166 


1 Beginning April 3. 2 inning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
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* Beginning October 7. 





nning October 18. 


‘ Beginning August 25. 


* Through July 27. 
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——1949 
Dec 


$$ —19————$ 


Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11.22— 11. 22— ll. a2— 11.22— 11.22— 11.22— ut, 22 11.22— 
89.40 389.40 39.40 40 40 39.40 39.40 39.40 21.90 21.90 
39.68 39.80 39.88 39.84 
50. 50 44.00 47.00 47.00 52.00 51.50 


11.22— 11.22— 
89.40 89.40 


45.00 45.00 53.00 51.25 52.00 52.50 


10.95— 10.95— 
28.47 28.47 


10.95— 
28.47 


10.95— 
28.47 


10.95— 


10.95— 
28.47 : 


10.95— 10.95— 10.95— 10.95— 
28.47 28.47 32.85 32.85 
(Millions of U. S. Dollars: End of Month) 
85 80 80 80 61 61 61 61 61 61 61 
16 14 11 12 10 9 10 13 13 14 20 
ais 6 5 4 ‘ 3 4 6 6 7 12 
5 6 6 7 7 8 8 


10.95— 
32.85 


10.95— 
32.85 


27 
41 


79 
78 


(Billions of P. 


2: 
li 


o® 
3 
8 
o 


(Billions of Pesetas: 


8 
0 


(Billions of Pesetas: 
3 


5 
3.8 
1 


25 
37 


83 
71 


By 
2.54 
15.6 

9.9 


28.3 


29 


39 


(Millions of U.S. Dollars) 
3 


35 


(1935 =100) 


97 
72 


seta 
“1 


25. 
li 


28.4 


90 
76 
: End 
= 
26.4 
18.7 
10.7 
End 
59.1 
8.4 
End 
56. 
29. 
35. 
19.: 


0 
29 


30.5 


of Month) 


of Month) 


30.2 


Dec 


11.22— 
21.90 


39.84 
51.50 


10.95— 
32.85 


61 
21 


dm ais 1936 =100: -dininin of Daily eenaiaailt. 


149 


469 


143 


476 
468 
480 
575 
498 


(In Terms of U. 


215 
224 


521 


141 


141 


487 
484 
486 
560 
507 


183 


212 


521 


144 


147 


(1987 =100) 


514 
516 
493 
589 
501 


187 


226 


526 


530 
542 
507 
736 
503 


S. Dollars: 


202 
191 


(July 1936 =100) 


534 


(1940 =100) 


138 


146 


568 
549 
562 


585 


146 


585 
538 
568 


533 


1935 =100) 


234 


215 


543 


206 
194 


553 


Jan 


11.22— 
21.90 


39.85 
52.00 


10.95— 
32.85 


61 
20 
12 


11.22— 
21.90 


39.87 
51.00 


10.95— 
32.85 


61 
25 
18 

8 


’Free rate established August 1. 


‘*° April 30. 


“ July / December. 


April / December. 
6 Includes gold. 


* Beginning October 7. 
2 April, 


104 71 «56 "98 
(Thousands) 
163 168 


From January 20-October 6: 10.95-25.00. 
‘3 Less than 12 months. Exchange closed July 18, 


nning August. 
1950. 


1936. = March i 


11 .22— 
21.90 

39.88 

51.00 


10.95— 
32.85 
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Sweden 





1937 1938 1939 1940 1941 1942 1945. 1946 1947 1948 


Exchange Rates 
a 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 CES Cenc kn 566 knee 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


SR PEE BRAUN, 5 oes ccs cexnsmans 


14a Foreign Exchange.......... 
146 Foreign Investments........ 
Se oun ax a akikbemesee + 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 SE oe os seca enn ke’. 

21 SNONIDENS 5 6a.sb dks ance ss 
VOLUME_OF TRADE ; 

22 Exports (Current Weights). . 

23 Imports (Current Weights). . 


Assets of the National Bank 
30 FOREIGN ASSETS ............... 


$1 DoMEsTIC CREDITS............. 
$2 SS OEP Pe 
83 Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS............... 
41 DoMESTIC CREDITS... 


42 NS, 
43 Business and Individuals... . 
RS eee 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 ei hi a es 
52 Deposit Money............ 
oe Deets TORPOUNS... ....6....5..5. 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS + 


Government Finance 
60 DEFICIT (—) OR SURPLUS. 


61 EO ire hi Peck ie on 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor. 

64 Use of Cash Balances....... 


65 KRONA DEBT....... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 CORPORATE BOND YIELD?.. 
SHARE PRICES 


72 Industrial 

7 Lumber 

74 Iron and Steel. 
75 Machinery... 


Prices and Wages 
80 WHOLESALE PRICES$. 


81 Export Goods......... aege 

82 Sere 
UNIT VALUE OF TRADE 

8&3 Exports (1948 Weights) 

8h Sawn Timber ; 

85 Newsprint : 

86 Imports (1948 Weights) 


Sy SOOT OF TAVING......5........ 
88 WaGEs (Hourly Earnings) 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION ( (FAO)s 


92 EMPLOYMENT (Industrial) 


93 UNEMPLOYMENT (Industrial) 
Gross NATIONAL PRODUCT £ 
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§ Billions of kronor. 


3.885 


513 
244 
259 
10 
99 
76 
23 
612 


rs 
tm 
o 


100 
100 
“110 
89 


100 
100 


100 
100 
10.8 


4.185 


520 
321 
191 

8 


89 
67 
22 
609 


t 
> 
a 


100 


100 
100 


102 
106 
101 
101 


10.9 
12.2 


+ Monthly totals and 12-month averages. 


4.200! 


387 
808 
71 
8 


89 
69 
20 
476 
142 


1,890 
2,507 


1.62 
69 


-46 


37 
16 


.25 


73 


31 


38 
.27 
15 


aw Co ee ho 


—116 
1,488 
1,604 
204 
—89 
2,634 


2.90 
3.43 
94 


108 
89 


101 
99 


104 
98 


111 


INTERNATIONAL FINANCIAL STATISTicg 


(Kronor per U. S. Dollar: End of Year) 


4.200 4.200 4.200 4.200 3.600? 38.600 
(Millions of U. S. Dollars: End of Year) 

360 447 492 713 610 272 
160 223 335 482 881 105 
198 129 75 44 89 41 

2 94 83 187 140 126 

46 24 23 42 57 61 

38 19 18 38 53 61 

8 5 5 3 4 11 
406 470 515 754 667 334 
235 211 154 210 173 59 

(Millions of Kronor) 

1,328 1,346 1,319 1,759 2,548 $3,241 
2,006 1,676 1,781 1,087 3,899 5,226 
(1938 =100) 

alee ae 82 
ae eat pate ee 118 
(Billions of Kronor: End of Year) 
1.51 1.87 2.07 2.99 2.19 .98 
1.06 1.17 1.41 1.58 2.04 3.11 
.76 1.02 1.22 1.50 1.82 2.93 
.380 15 .19 .08 .23 10 
(Billions of Kronor: End of Year) 
.29 10 .09 “ay 21 .22 
4.74 5.28 5.92 7.92 8.23 8.47 
35 1.03 1.59 2.15 .99 .58 
4.39 4.25 4.33 5.76 7.24 .94 
44 .55 .29 .23 .23 81 
(Billions of Kronor: End of Year) 
2.85 3.21 3.89 5.29 5.67 5.94 
1.48 1.69 2.02 2.79 2.91 2.93 
1.37 1.53 1.88 2.50 2.76 3.01 
3.31 3.75 3.80 5.14 5.37 5.61 
.38 .30 .74 .83 wh .63 
3.15 3.38 3.99 4.44 6.03 6.90 
(Millions of Kronor: Year Ending June 30) 
—1,110 —1,720 —1,765 —1,388 —27  —203 
2,195 2,378 2,789 3,460 3,880 4,002 
3,305 4,098 4,554 4,848 3,907 4,205 
991 1,545 1,757 1,179 242 225 
118 176 8 209 + —216 170 
3,625 5,170 6,927 10,953 11,195 11,420 
(Per Cent: Average of Months) 
3.91 2 3.23 3.04 3.01 3.02 
5.76 .29 3.69 3.06 3.03 3.14 
(1987 =100: Average of Months) 
77 92 110 134 14: 148 
65 81 104 136 144 152 
99 119 142 171 194 202 
70 87 104 131 137 138 
(1987 =100) 
128 151 166 170 163 175 
107 114 138 149 153 184 
147 191 220 227 202 213 
(1938 =100) 

: sa ahs eaaes eee eis 214 
130 136 156 185 210 277 
113 134 205 243 264 343 

Seg cus 211 
(1937 =100) 

118 134 144 145 145 150 
120 129 140 157 170 197 
101 98 104 113 137 141 
is 104 100 
103 102 108 119 124 124 

(Per Cent of Union Membership) 
11.8 11.3 7.6 4.5 3. 2.8 
19.9 ae.) 24.1 


t Mid-month quotations. 











§ Home consumed goods. 





8.600 


3,979 
4,951 


90 
106 


84 
72 
.50 
22 


cow 


17 
4,763 
4,746 


67 
—37 
11 ,487 


3.08 
3.33 


131 
140 
181 
119 


188 
207 
224 


238 
293 
395 
222 
157 

X 216 


150 
109 
126 


2.8 
26.7 





1949 1950 
5.180 5.180 
269 289 
70 90 

65 —-:102 
134 97 
51 63 

47 63 

4 1 

320 352 
90 114 
Aan 107 
7 

4,250 5,710 
4,341 6,116 
103 130 
92 113 
1.40 1.50 
3.51 38.72 
3.31 3.45 
20 27 
.26 .33 
9.23 10.17 
1.27 1.11 
7.96 9.06 
50 AT 
6.42 6.88 
3.34 3.57 
3.08 3.31 
6.58 6.97 
47 51 
7.38 9.11 
-196 —261 
5,347 5,371 
5,543 5,632 
874 X 212 
—78 49 
11,861 X12,073° 
3.02 3.11 
3.02 3.14 
130 154 
135 162 
179 210 
118 140 
189 199 
183 227 
224 268 
221 236 
eS pay 
329 as 
224 256 
160 162 
225 234 
155 —- 163 
109... 
126 127 
2.7 2.2 
28.0 29.7 





4 1934/1938 =100. 
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19989 eee eg] 


Jan June July Aug’ Sept Oct Nov Jan Feb Mar Apr May 


(Kronor per U.S. Dollar: End of Month) 
5.180 5. . : , 5.180 5.180 5.180 5.180 5.180 5.180 5. 5.180 5. 5.180 5.180 


(Millions of U. S. Dollar: End of Month) 
272 28: ; ‘ ‘ 286 326 328 306 
70 71 87 91 90 
66 103 136 137 119 
136 ‘ 3: 2 : ; 112 103 101 97 
50 BY ‘ 5 é f 49 50 51 52 
46 } 2 5 48 49 51 52 
4 1 ] l 
335 376 379 358 
96 y ¢ 117 110 109 
91 y ‘ } 111 104 i 
6 é 5 6 6 


Millions of Kronor) 
429 330 ‘ 398 458 2 410 497 515 551 
406 367 ‘ 92 5 499 512 545 584 
(1938=100) 
———> 114<-——_ 28 < —> 131<——- ——> 
——> 99< - - +> 117<————_-  ——> 


(Billions of Kronor: End of Month 
41 44 46 ‘ of -51 1.51 1.48 1.69 1.70 
3.138 3.2% 2.9! 3.1: 3.0: 3.03 2.88 3.16 3. 3.21 
2.92 3. 2.7: 2. a: 2.84 2.68 2.94 2.75 2.96 
20 ‘ a <a 2 19 .20 12] .25 25 
(Billions of Kronor: End of Month) 
.26 2 of By - a“ a .29 25 .26 2 2 
47 ; 8 ; - ‘ 9.84 9.97 10.04 10.20 10.: 
.38 . .o .6 j 5 1.31 ‘i 1.15 1.31 Bu 
.09 0% a 5.2 3. 3 ry 8.53 8.56 8.89 8.89 8.98 


00 
15 
2 


.34 A ‘ oan wt 7 26 ae .28 .48 
(Billions of Kronor: End of Month) 


6.09 6.44 6. 
23 3.26 3.30 3.35 
2 3. 
7 7 


.00 oe ‘ oae ; .25 8366.01 5.27 
3.17 3. 3 .2e 3d 3. 3. 3.16 3 
.83 : y ye: 2% 3. 2.85 3 
. 66 ; i 9% ; 5.9 6.93 7 
-48 ‘ / ‘ ‘ . oe 43 .39 .39 ‘ 
.26 ot 8 8 ; my 8.50 8.49 10.02 10.42 12.42 
(Millions of Kronor) 


2.838 3.14 


0 
li 6 7.48 
oe 


11,759 12,414 12,016 12,2 11,936 12,073 i, 740 12,246 i. 756 12, 092 12, 222 12,464 
(Per Cent: Average of Daily Quotations) 
3.02 3.06 3.18 3.18 3.23 3.2: 3.32 
3.02 3.20 3.19 $3.20 3.27 3.4 3.53 
(1937 =100: End of Month Quotations) 
153 149 155 158 re > } 174 
158 157 166 171 174 f 190 
209 209 217 218 222 2% 243 
140 135 140 143 147 5 158 
(1987 =100) 
9 196 197 200 202 
21. 
25 


3.01 3.01 3.01 
3.00 2.97 2.97 


nw 
oo 
“Ibo 


139 144 145 147 
145 148 150 154 
186 195 193 197 
126 132 133 135 


roe 
wooec 


Nunc 


192 193 193 194 
195 198 200 202 
254 253 252 251 252 


I 
oo 
De 


223 236 244 252 
260 269 280 289 
(1938 =100) 
——> 224<—_- _————> 226<——— > 233 <——— 
280 279 276 289 294 305 305 311 311 
286 296 297 302 291 310 317 329 352 
———e 2 ee 251 —> 253<—— 
(1937 =100) 
: 161 ease cated 161 aaa ‘ 162 
———}> 228<——— « ———> 235 <_-—— > 296<-—— 


158 162 169 169 166 ‘ 159 166 174 


(Per Cc ent of U nion Membership) 
4.9 4.4 4.0 3.0 2. al 5 1.5 1.3 Bal 1.2 


' Beginning September. * Beginning July 14. ‘Beginning September 20. ‘Includes net foreign borrowing of 106 million 
kronor. ’ Includes foreign debt balance of 106 million kronor. 
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Switzerland 


1937 1938 1939 1940 1941 1942 | 1945 1946 1947 1948 1949 1950 


(Francs per U. S. Dollar: End of Year) 
\ 4.824 4.488 4.459 4.309 4.305 4.300 4.290 


(Francs per Equivalent of One U.S. Dollar at Official Cross oe End ss 


Exchange Rates 


OFFICIAL SELLING.............. 


OTHER FREE RATES 
Pound Sterling............. 
French Franc.............. 
German Mark............. 
OY Sere 


Gold and Foreign Assets 


NATIONAL BANK..............-. 
ee ak cer saa 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADE 


VOLUME OF TRADE 
Exports (1938 Weights)..... 
Imports (1938 Weights)..... 


Assets of the National Bank 


FOREIGN ASSETS ............... 
DoMESTIC CREDITS............. 


Assets of Other Banks 


DoMEsTIC CREDITS............. 
Official Entities............ 
Non-Government........ Stud 


Currency and Deposits 


MONEY SUPPLY (Net).......... 
Currency (Gross)........... 
Deposit Money (Gross)... .. 

National Bank......... 
Other Banks........... 
Postal Check System... . 


I on vk eccsw sees 


Government Finance 


DEFICIT (—) OR SURPLUS........ 
er hr 
SSOP CECT 

FINANCING OF DEFICIT 
Net Borrowing: Francs..... 
Use of Cash Balances....... 
Monetary Operations....... 

FRANC DEBT 


Money and Capital Market 


GOVERNMENT BOND YIELD 
CALL MONEY RATE 
SHARE PRICES 
EE 
Metals and Machinery. . 
Chemicals 


Prices and Wages 


WHOLESALE PRICES }{........... 
Home-Type Goods.......... 
Import-Type Goods........ 

UNIT VALUE OF TRADE 
Exports (1929/38 Weights). . 
Imports (1928/38 Weights). . 


Cost or LIVING................. 
WacEs (Daily Rates)........... 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 
a 


EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (All Types)..... 


NATIONAL INCOME............. 





+t Home consumed goods. 


769 
650 
119 


769 
302 


100 


100 
100 
100 


100 
100 


100 
10.0 


764 
701 
63 


764 
219 


1,320 
1,599 


100 
100 


3,169 
272 


2,772 


2,676 
1,055 


4,712 
1,978 
3,789 
1,663 
1,617 

509 


794 


—41 
731 
7172 


88 
—48 


2,340 


100 
100 


100 
102 


100 
8.6 
8.70 


630 
549 
81 


630 
376 


1,300 
1,883 


97 
118 


2,623 
276 


2,889 
84 
2,805 


538 


4,734 
2,295 
2,986 


1,675 
523 
714 


—296 
831 
1,127 
267 
14 
2,607 


8.76 
- 50? 


121 
105 
124 


100 
103 
96 


103 
100 


101 
103 


98 
6.5 
8.83 


INTERNATIONAL FINANCIAL STATISTICg 


\3.45 


f4.315 


4.315 


4.13 


1.51 


(Millions of U. S. Dollars: End of Year) 


734 822 888 1,142 1,181 
502 665 824 1,104 1,144 
231 158 14 38 37 
— — _— 238 286 
734 822 838 1,880 1,467 
508 340 184 304 373 
(Millions of Francs) 
1,816 1,463 1,572 1,474 2,676 
1,848 2,014 2,028 1,225 8,423 
(1988 =100) 
89 89 74 57 101 
88 71 59 $1 105 
(Millions of Francs: End of Year) 
8,172 8,558 8,628 4,942 6,108 
849 147 $11 260 801 
(Millions of Francs: End of Year) 
8,042 3,459 3,650 4,396 4,955 
120 141 139 84 106 
2,921 8,818 $38,510 4,812 4,849 
717 474 598 391 851 
(Millions of Francs: End of Year) 
5,465 5,952 6,354 8,425 9,189 
2,588 2,600 2,905 4,189 4,407 
3,649 3,827 4,047 4,677 5,183 
1,178 1,286 1,290 1,110 1,164 
1,828 1,889 1,970 2,554 2,879 
643 701 787 1,018 1,090 
684 708 781 1,024 1,220 
(Millions of Francs) 

—1,087 -—839 -—9386 -—894 —25 
1,086 1,591 1,747 2,767 2,924 
2,123 2,480 2,683 3,661 2,949 

795 944 724 1,113 173 
-6 -1387 199 —231 —255 
298 32 13 12 107 
8,402 4,346 5,070 8,744 8,917 
(Per Cent: Average of Daily Quotations) 
4.06 8.39 8.15 8.29 8.10 
1.72? 1.50 1.50 1.00 1.00 
(1987 =100: Average of Daily Quotations) 
112? 122 128 121 143 
100 140 150 111 127 
115 133 144 140 206 
(1987 =100) 
129 165 188 198 193 
120 146 163 178 181 
139 191 223 227 209 
(1988 =100) 
114 131 161 xX 257 253 
133 181 216 X 264 234 
(1987 =100) 
110 127 141 153 152 
106 115 126 150 165 
(1984/1988 =100) 
oe sail 107 
(1937 =100) 
103 108 110 110 123 
(Per Cent of Insured Workers) 
3.1 2.0 1.9 1.6 1.0 
(Billions of Francs) 
9.36 10.44 11.25 18.47 15.08 


1,238 
1,215 
24 
141 
1,379 
446 


8,268 
4,820 


115 
147 


5,359 
464 


5,161 
162 
4,999 
464 


9,580 
4,703 
5,341 
1,172 
3,125 
1,044 


1,368 


190 
2,682 
2,492 


—7T79 
587 


8,138 


8.17 
1.11 


153 
130 
220 


201 
193 
212 


264 
246 


159 
178 


101 
134 


16.84 


4.315 
3199} 4-300: 
8.61 
2:17 3.84 
oo 
1,400 1,502 
1;345 1,442 
55 CO 61 
42 «62 
1,442 1,565 
539 (69 
8,435 3,457 
4,999 3,791 
126 125 
147119 
6,058 6,500 
254 155 
5,488 5,591 
160 "169 
5,828 5,421 
678 906 
9,818 10,568 
4,928 4,899 
5,569 6,575 
1,243 1,731 
3,294 3,753 
1,033 1,090 
1,812 1,122 
70 
2,297 
2,367 
145 
205 
10 
7,993 
8.42 2.94 
1.50 1.12 
145 182 
135 181 
161 181 
209 199 
200 193 
222 207 
254 246 
251 226 
164 162 
186 188 
110 (99 
185 127 
6 1.6 
17.65 16.99 





2.67 
96 


142 
136 
138 


196 
190 
202 


236 
204 


160 
189 


125 
1.8 


i RR 
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1c3 VotuME IV, Numer 6, JUNE, 1951 Switzerland 
—_ — 1949 —— 1950 NN Ss — —-— 1951 
0 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Francs per U.S. Dollar: End of Month) 
8 4.300 4.300 4.310 4.295 4.290 4.295 4.328 4.338 4.341 4.350 4.350 4.348 4.288 4.290 4.298 4.319 4.321 4.334 ( 
(Francs per Equivalent _< One U.S. Dollar at Prevailing Cross Rates: End v3 M am 
1 3.61 8.77 93.71 8.75 3.91 3.91 38.98 3.80 3.88 38.89 4.06 93.95 8.81 3.81 3.91 3.90 3.92 8 
7 3.84 3.84 3.91 4.30 4.20 ; 30 4.21 3.97 3.97 3.99 38.97 3.90 3.87 3 “6 3.83 3.82 4.11 3.97 4 
0 3.13 8.55 3.46 3.46 3.42 3.44 3.39 3.85 3.86 3.48 38.42 3.44 $8.30 3.14 93.32 3.84 3.52 3.59 § 
8 4.12 4.06 4.06 4.25 4.22 4.34 4.27 4.12 4.05 4.00 38.97 3.78 3.59 3.91 3.94 4.038 4.12 6 
(Millions of U. S. Dollars: End of Month) 
1 1,502 1,508 1,501 1,508 1,512 1,511 1,510 1,504 1,501 1,495 1,479 1,466 1,441 1,450 1,455 1,441 1,436 1,447 10 
1 1,442 1,445 1,440 1,444 1,443 1,442 1,445 1,433 1,420 1,412 1,403 1,401 1,381 1,385 1,392 1,384 1,379 1,394 11 
0 61 63 61 64 69 69 66 72 82 83 76 66 60 65 63 58 57 54 12 
9 62 63 63 83 92 110 114 117 117 117 117 107 89 89 89 64 64 64 183 
) 1,565 1,571 1,564 1,591 1,603 1,621 1,625 1,621 1,618 1,612 1,596 1,574 1,530 1,539 1,545 1,506 1,500 1,511 1% 
0 569 xX 6507 §11 576 598 600 600 607 636 600 572 570 550 507 501 490 GO ccce 
1 te 383 391 454 476 476 477 477 499 455 434 436 421 383 378 370 378 oe 
0 anit 124 119 122 121 124 123 130 137 145 138 134 130 125 123 120 >; ae 
oo of Francs) 
1 357 246 256 297 264 286 294 320 300 380 413 410 445 325 358 379 eee 
6 367 279 273 323 275 307 829 366 421 453 483 512 514 499 500 534 oe 
(1988 =100) 
12 159 102 110 131 118 127 129 142 125 162 181 185 196 145 160 169 i 
{7 148 109 113 135 115 127 137 147 160 174 184 182 185 182 181 195 Me? ave 
(Millions of Francs: End of Month) 
32 6,500 6,524 6,496 6,523 6,539 6,537 6,534 6,508 6,495 6,469 6,400 6,343 6,232 6,273 6,297 6,237 6,212 6,234 $0 
27 155 134 132 134 120 132 138 146 150 180 180 186 327 198 208 235 236 234 $1 
(Millions of Francs: End of Quarter) 
6 5,591 cen dace sexe) 0xaee CR owacs “wee TH eee eke SR eae cece GR asc ck BE 
26 169 Grete: aia 179 a ca E kie dares BOP) eee. cu | rere Be kee, sate 
39 5,421 (See aSene “EN “Nard acs AGE odie. G60 QUORO Gece cica “IID cace ivee “GARI cick) Gecn) a 
99 906 ae ae ere SOP bes, somers ME Sushors eens 839 .... Gawe e 
(Millions of Francs: End of Month) 
)1 10,568 a en ie A es te OO MU cS 
98 4,899 4,597 4,578 4,632 4,599 4,575 4,616 4,615 4,623 4,683 4, 700 4,729 4,998 4,720 4,715 4,752 4,757 4,730 61 
)3 6,575 ey .... 6,873 gee ceca Ngee i a gate 7,159 ..-. 6,803 ee asics. . Soe aaa sa i) 
13 1,731 2,017 2,006 1,987 2,033 2,062 2,206 2,203 2,187 2,130 2, 049 1,978 1,773 1,920 1,954 1,897 1,862 1,987 583 
05 3/753 asian tac Gee ie cess Opeee Stats ee 3,985 ee hss eed 4,153 ee ieee ae 
25 1,090 1,076 1,088 1,038 1,035 1,091 1,060 1,094 1,070 1,044 1,110 1,118 1,125 1,150 1,066 1,068 1,075 ioe ae 
83 1,122 ha. ca. Nate. aeae “REE” nee =e CRQEO wend - wens RI ccs eed Bee iaci lz 
60 
61 
62 
63 
64 
65 
(Per Cent: Averaye of Friday Quotations) 
67 2.75 2.62 2.58 2.60 2.57 2.55 2.57 2.67 2.65 2.68 2.78 2.87 2.91 2.83 2.86 2.88 2.97 2.98 70 
96 1.00 1.00 1.00 1.00 1.00 1.00 1.00 .75 .7  .75 .75 1.00 1.56 1.19 1.00 1.00 1.00 1.00 71 
(1987 =100: Average of Friday Quotations) 
42 133 134 135 137 140 141 143 137 140 147 151 152 151 159 163 167 171 171 72 
36 133 118 119 134 135 134 132 130 138 145 149 149 149 158 161 165 170 173 73 
38 128 127 130 134 137 139 138 130 132 140 149 151 148 163 170 170 176 78 74 
(1987 =100) 
96 192 191 188 188 187 190 189 192 198 201 205 208 211 218 222 223 223 223 80 
90 190 188 186 186 186 191 190 190 192 194 195 194 195 197 197 197 199 201 81 
02 194 193 192 191 188 189 188 194 205 211 220 227 232 245 256 257 255 253 82 
(1988 =100) 
36 235 232 230 236 228 240 242 228 239 232 239 245 239 244 248 249 256 Ta 
04 204 202 205 202 203 196 197 201 197 200 208 211 218 226 233 236 246 we 
(1987 =100) 
60 161 159 159 159 158 159 159 159 160 161 161 162 161 163 163 163 165 167 85 
89 aay sae FOR kas snes BOER “Rae? “Sicics MOO ise “oben Se a awa-k cena coeea oem ara +s naa, 
90 
(1987 = 100), 
124 bite: | sitaten 1 kas ae 122 126 ey i meer Pe >) a 
25 (Per Cent of I nsured Workers) 
3.8 4.9 4.2 2.3 1.7 1.2 8 5 @ 3.4 2.6 1.8 1.0 aad santé. “Ae 
8 98 
— ‘Spread between official and free rates eliminated September 18. ? Less than 12 months. 
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Thailand 


Exchange Rates 

1 OFFICIAL SELLING RATE.... 
FREE RATES 

2 U. S. Dollar zn 

3 Pound Sterling. . 

Gold and Foreign Assets 


10 BANK OF THAILAND 
Gold 


Foreign Investments. . ; 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks. . 
Business and Individuals... . 
Foreign Transactions 


VALUE OF TRADE 
20 
21 Imports (c.i.f.). 


22 VOLUME OF Exports: Rubber... 


Assets of the Bank of Thailand 
80 FOREIGN ASSETS.... 
81 DoMEsTIC CREDITS: Government 


Assets of Other Banks 


40 DoMEsTIC CREDITS.. 
Government... 
Non-Government 


48 CASH 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money 


GOVERNMENT DEPOSITS 
TIME DEPOSITS........ 
BANK DEBITst. 


Prices 

80 WHOLESALE PRICEs (All Goods) 
81 Cost oF LivinG (Bangkok)..... 
Production 


90 RICE 
91 


92 AGRICULTURAL PRODUCTION (FAO) 


INTERNATIONAL FINANCIAL STATISTICS 


ance a ee 
1938 1939 1940 1941 cow ee 1946 1947 1948 1949 1950 


(Baht per U. S. Dollar: End of Year) 
2.34 2.80 2.92 2.83! — — 9.968? 9.968 9.968 12.55% 12.55 
(Baht per rae ¥ One U.S. Dollar at ee Cross Rates: Average Rate) 
: woe 20:00 T9580 2848 21.38 
14.61 15.57 20.57 20.09 
(Millions of U. 's. ted End of Year) 


85 109 142 463 155 151 217 218 288 
37 50 57 86 78 78 78 118 118 
43 54 80 372 72 68 134 97 
43 54 58 58 58 52 55 72 
—_— — _— 11 11 51 20 
—_ 22 314 3 5 27 4 
5 5 5 5 5 5 3 
4 34 3 55 14° 24 aie 


(Millions of Baht: Year Ending December 31) t 
244 290 138 89 450 1,091 
165 156 101 108 548 1,110 
(1987 =100) 
124 128 32 — 68 148 
(Millions of Baht: End of Year) 
oo 404 2,007 1,570 
—- 4 373 1,132 


(Millions of Baht: End of Year) 
62 74 222 364 
20 44 184 209 
42 29 39 156 
25 45 178 634 
(Millions of Baht: End of Year) 
364 474 2,158 2,833 
287 865 1,725 1,866 
77 109 432 967 
32 41 137 136 
17 19 61 74 
57 36 152 312 
(April 1988/March 1989 =100) 
225 249 ‘yan ee 
131 177 902 1,070 
(1987 =100) 
146 151 151 109 
99 49 11 7 
(1984/1988 =100) 
a ne 107 


2 el 


+ Beginning 1941. 1987/1939, years beginning April 1. 1940 data projected from April/December. { Monthly totals and 
Page 90 12-month averages. 
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—1949 ee 


Dec 


12.55 


23.48 
20.57 


218 
118 


Mar 


.55 


2.74 
20.67 


232 
118 
110 

81 


va 
27 


3 
3 
24 
22 


2 


Apr 


12.55 


May 


12.55 


June 


July 


Aug 


Sept 


Oct 


Nov 


(Baht per U. S. Dollar: End of Month 


12.55 


12.55 


12.55 12 


12.55 


12.55 


Dec 


12.55 


Jan 


12.55 


(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: Average Rate 
9 


22.18 


20.60 


239 
118 
117 
86 
29 
2 


: 
27 
26 

1 


95 


20.53 


246 
118 
124 
93 
30 
2 


21.62 
20.40 


22.63 
20.44 


22.62 


20.42 


22.07 


20.13 


21.73 


19.95 


21 .53 
19.47 


(Millions of U. S. Dollars: End of Month) 


253 
118 
132 
95 
35 
1 

3 
30 


9 


254 
118 
132 
97 
34 

1 

3 
29 
28 
2 


O77 
ie 
) 


220 


256 
118 
135 
101 
33 
1 

3 
30 
29 
2 


267 
118 
145 
110 
35 
3 
35 
33 


9 


~ 


278 
118 
156 
118 
38 
3 
39 
38 
2 


“~ 


(Millions of Baht) 


373 
245 


409 


257 


376 
195 


285 
118 
163 
109 

54 


3 
44 
43 


381 
280 


21.13 
20.09 


288 
118 
166 
125 
41 
3 
48 
47 
9 


~ 


20.99 


20.15 


282 
118 
160 
121 
39 
3 
46 
44 
9 


- 


Feb 


12.55 


20.78 


19.62 


293 
118 
168 
129 


Mar 


12.355 


20.56 


19.23 


308 
118 
18:3 
139 


(1937 =100) 
333 403 357 307 
(Millions of Baht: End of Month) 
3,209 3,240 3,374 3,507 3,595 
1,232 1,235 1,294 1,310 1,288 
(Millions of Baht: End of Month) 
930 954 954 967 
232 236 233 240 
698 719 721 72€ 
307 296 263 308 
(Millions of Baht: End of Month) 
3,505 3,585 3,779 3,993 
2,473 2,512 2,706 2,870 
1,032 1,073 1,073 1,124 
530 459 466 413 
17 115 117 118 
8,978 5,504 4,552 4,807 
(April 1988/March 1939 =100) 
,0960 1,580 1,600 1,640 
1,200 1,210 »210 1,230 
(1987 =100) 


265 


4,001 
1 ,934 


983 
243 
741 
361 


4,103 
2,901 
1 ,202 
349 
120 


1,008 
567 
111 

4,200 


,600 
, 300 


1,670 
1,420 


1,550 


1/240 i 460 


76 69 


(a 
‘June 30. ? Beginning May 1. 3 Beginning September 27. ‘July 1. ’ September 30. ® April /March. 
* April / December. 









Turkey 


Exchange Rates 
1 OFFICIAL SELLING............. \ 
Sd eie kde nak énni j 
CurB RATES 
OF OS Se ee 
Pound Sterling............. 
TRONS BEONES, 05 0-2 oss 000 
In Coins (Sovereigns) . 
Gold and Foreign Assets 
1D SITAR, TRADE... . ci esc e ces 


AH Nt Ce 


11 Ne edna weiss es 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS ft . 
1h Government and Banks..... 
15 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 


20 ee a 

21 I OEE Bu 555.5050 050% 
VOLUME OF TRADE 

22 Exports (1938 Weights)..... 

28 OR eae 

24 Fruits and Nuts........ 

25 Imports (1938 Weights)..... 


Assets of the Central Bank 

30 FOREIGN ASSETS............... 
81 Domestic CREDITS............. 
82 OS Ee 
$3 Non-Government........... 
Assets of Other Banks 

40 DOMESTIC CREDITS............. 


41 i a 
42 Non-Government........... 
se a 


Currency and Deposits 
50 MONEY SUPPLY (Net).......... 


61 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Central Bank.......... 
54 Other Banks........... 


55 TIME DEPOSITS................ 
56 GOVERNMENT DEPOSITS......... 
Prices 


80 WHOLESALE PRICEs (Istanbul) tf. . 
UNIT VALUE OF TRADE 


81 Exports (1938 Weights)..... 
82 (Current Weights) . 
8&3 Tobacco...... 
84 Imports (1938 Weights)..... 
85 (Current Weights) . . 
86 Cost OF LIVING (Istanbul)...... 
Production 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 RI eo tlc ig ig 
98 FAO Index, 1934/38 =100... 
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+t End of year and month. 


INTERNATIONAL FINANCIAL STATISTI¢g 


1937 1938 1939 1940 1941 1942 | 1945 1946 1947 1948 


(Liras per U. S. Dollar: End of Year) 


1.322 1.320 1.320) 
1.811 1.789: 1.950 2-828* 


1.322 


1.811 2.825 


1.254 1.264 1.304 { 2.825 


(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
ae ads eet Pubic ee cat os 3.55 4.55 


ue: pile ciate? Gaue Saga . dice fre 
(Millions of U. S. Dollars: Last Saturday of Year) 

49 34 38 113 138 163 287 307 269 192 

29 29 29 88 92 114 241 287 170 162 

20 5 ,9 25 46 48 46 70 99 80 

- Maes bi 16 26 XxX 30 52 55 38 18 

(Millions of Liras) 
188 145 127 111 123 165 219 482 625 551 
114 150 118 69 75 148 126 224 685 973 
(1987 =100) 
100 115 105 80 78 77 60 89 102 107 
100 106 109 69 80 108 96 72 107 123 
100 161 100 88 95 61 82 136 101 103 
100 129 106 47 88 61 61 72 182 142 
(Millions of Liras: Last Saturday of Year) 

62 43 48 148 176 206 860 860 768 539 
205 248 365 523 610 886 868 895 817 1,034 
145 143 141 254 804 384 831 835 117 110 

60 106 225 269 806 502 587 560 700 924 

(Millions of Lira: End of Year) 
272 301 260 270 397 470 716 865 1,050 1,136 

51 65 60 74 125 127 234 249 238 288 
221 236 200 196 272 343 482 616 812 848 

64 66 85 73 69 98 79 105 94 112 

(Millions of Liras: Approximately End of Year) 
326 364 438 607 805 1,024 1,361 1,473 1,516 1,710 
189 213 306 431 543 765 917 965 924 1,000 
191 217 217 250 330 356 524 613 686 823 
8 19 24 34 37 62 73 61 84 100 
184 198 192 216 293 294 451 552 602 722 
81 93 69 58 82 76 78 102 128 144 
4 4 6 126 120 160 130 549 280 251 
(1987=100) 
100 100 102 127 176 341 446 429 435 468 
100 90 87 99 120 196 282 366 438 390 
100 91 88 100 122 156 263 350 419 375 
100 84 81 80 88 105 231 294 392 328 
100 102 100 127 172 274 206 319 483 570 
100 102 98 129 171 210 225 270 493 477 
100 100 101 112 188 232 854 842 844 846 
(1988 =100) 

86 100 cus Se ; Diet Pea 135 153 154 

88 100 100 104 88 108 60 95 91 119 
124 100 111 122 93 105 118 167 178 126 

ss Seek ae beaks ee eats ee 110 103 118 


t Home consumed goods. 





1949 1950 
2.825 2.825 
4.33 3.65 
3.66 3.30 
5.49 4.21 
6.71 5.23 
203 214 
154150 
49 65 
10 14 
iets 9 
5 
694 738 
968 877 
138 184 
194 122 
‘161 188 
570 = 601 
903 1,163 
15 2 
888 1,162 
1,212 
300 
912 
93 
1,700... 
958 1,029 
hess 
124 
711 
155 
254 
505 454 
873 326 
374 383 
297 297 
503 427 
447 368 
879 361 
a 
90 111 
ire 
102 





VoLUME 


——194! 
Dec 


' Begins 
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——1949 _—_— 190 — —-——1951 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 


(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2. 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


Von , en of ey U. S. Dollar at Official Cross Rates: End of Month) 
4.38 ji , 4.30 3.75 3.85 3.98 3.75 $8.60 3.58 3.65 3.58 
3.57 , : 3.68 3 ‘30 3.57 3.14 3.39 3.54 938.29 $3.21 93.80 $3.11 
5.51 . “ 5.08 4.30 4.238 4.55 4.85 4.28 4.18 4.18 4.21 4.51 
6.71 ; ‘ 6.038 5.384 4.98 5.46 5.28 5.34 5.31 5.09 5.23 5.50 


(Millions of U. S. Dollars: Last Saturday of Month) 
207 195 188 187 176 181 190 217 227 214 206 
154 154 154 149 138 146 146 150 150 150 150 
53 4l 33 38 38 35 44 68 77 65 56 
12 10 11 13 12 12 12 12 13 14 12 
7 5 8 8 7 6 6 8 9 8 
5 5 5 5 5 6 6 5 5 5 


(Millions of Liras) 
74 37 26 41 61 80 112 118 
51 78 66 82 66 76 78 71 


(1937 =100) 
98 64 107 152 163 213 201 
40 11 69 124 146 173 170 


219 «#190 225 189 208 208 ‘219 
(Millions of Liras: Last Saturday of Month) 
524 493 507 531 609 634 601 
1,057 1,148 1,161 1,262 1,216 1,214 1,163 
13 11 16 21 4 4 2 
1,043 1,137 1,144 1,241 1,218 1,210 1,162 
(Millions of Liras: End of Month) 


1,323 1,316 1,321 1,339 1,361 
284 284 290 293 301 
1,039 1,033 1,031 1,046 1,060 


93 85 94 109 111 
(Millions of Liras: Approximately End of Month) 
1,845 1,848 


939 ‘944 946 1,033 1,044 1,026 1,029 1, ‘ d 1,038 
999 988. aed pata eaws aoa wes 
198 216 =z. 

802 772 768 760 818 

173 177 186 187 180 

215 208 oe 


(1937 = 100) 
432 422 423 436 450 


342 305 358 391 

326 345 336 347 427 

295 233 282 299 295 

415 425 434 431 440 
343 366 


344 342 
(1988 = 100) 


OR RR RR RRR 
‘Beginning November. ? Beginning September 11. Premium rates also abolished on this date. * Beginning June. 


















Union of South Africa 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 ' ' 1945 1946 


(U. S. Dollars per Pound: End of Year) 


Exchange Rates 
ee 


Gold and Foreign Assets 


10 GOVERNMENT: Foreign Exchange. 
OE PETE OBIE. nc ccscvcvcness 


12 | Le ee 
13 Foreign Exchange.......... 
1h Foreign Investments........ 
Ce ci eeckehaiw ae asa eo oi 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION... 
VALUE OF TRADE 


21 ES ee ee 
22 Of which: Reexports... 
23 ES eee 


Assets of the Reserve Bank 

80 FOREIGN ASSETS ............... 
Si Domestic CREDITS............. 
‘$2 OS See 
83 Official Entities............ 
Assets of Other Banks 

40 DoMEsTIC CREDITS............. 


41 ere 
42 Official Entities............ 
43 Business and Individuals... . 
RE re oc ricis eS Woe 


Currency and Deposits 

50 MONEY SUPPLY................ 
61 CS a eins sep byes 
52 Deposit Money............ 
568 Tame Derosivs................ 
64 GOVERNMENT DEPOSITsS......... 
556 Bank DesBiTs{........... 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 OE ee 

62 MIND So. os x c'es bib inwid 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds... 

64 Foreign Currency.... 

65 Use of Cash Balances....... 


oS PoumD TeBT............... a 
67 FOREIGN CURRENCY DEBT...... 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 


71 ENED ko 55-5 os ha o's awe 
72 Gold Mining............... 
Prices 

80 WHOLESALE PRICES§........... 
81 SUOMI oo ces ao wine -a 
82 Import Goods........... 


83 Export Goops: Wool 

8% Cost or LIVING........... pe 
Production, Employment, and Income 
90 GOLD PRODUCTION. . 


91 AGRICULTURAL PRODUCTION (FAO) 4 


92 Wool Production........... 
93 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Industrial) . 


95 NATIONAL INCOME.. 
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4 Europeans only. 


4.928 4.584 
3 1 
226 © 258 
189 220 
36 38 
229 259 
83.5 86.7 
42.6 82.5 
2.9 3.0 
103.3 95.6 
89.6 46.8 
5.6 3.7 
6.1 8.7 
1 ~ 
70.9 68.8 
10.2 13.9 
5 1.3 
60.3 53.6 
20.4 28.8 
89.7 97.5 
19.1 19.7 
70.6 77.7 
27.6 24.0 
1.8 2.0 
178.8 159.9 
—7.6 15.3 
51.4 50.6 
59.0 65.9 
10.6 16.2 
—2.9 — 
-.1 -.9 
161.5 177.8 
101.1 101.1 
3.207 3.457 
100 86 
100 =. 100 
100 = 108 
100 = 105 
100 =: 101 
100 74 
100 = 104 
100 = 104 
100 = :106 
100 = 105 
4.51 5.28 


3.965! 


7 
281 
245 

86 


288 


© 
_ 
pte 


rt 
waco 


wa 


53. 
27 


no 
CANIAOW 


101. 


80. 
24. 


158. 


PAR Won 


—11. 
1h 
10. 


—3. 


185 
106. 


mo CoN 


3.707 


80 
96 


101 
101 
101 


65 
104 


109 
“106 

106 
6.1 


~ 


+ Monthly totals and 12 months averages. 


{ 1934/38 =100. 


&.970? 3.980° 8.980  4.005* 


1947 


(Millions of U. S. Dollars: End of Year) 


3 1 14 36 15 
367 875 646 1,160 1,010 
857 866 634 914 939 

10 8 11 246 71 
870 875 659 1,196 1,025 
7 8x 11 6 47 
(Millions of Pounds) 
118.0 121.0 118.7 105.3 102.9 
42.3 49.7 58.5 77.5 97.7 
5.4 8.6 8.9 5.5 7.8 
105.2 121.8 116.7 112.4 215.1 
(Millions of Pounds: End of Year) 
73.9 75.7 140.8 266.8 248.8 
5.4 28.1 10.3 6.3 8.8 
5.3 28.1 10.2 2.4 2.9 
| _ a 8.6 5.8 
(Millions of Pounds: End of Year) 
74.2 92.4 91.6 129.1 184.1 
2e.4 47.0 50.6 79.7 90.0 
1.5 1.9 8 3.0 2.6 
43.1 43.5 40.2 46.3 91.4 
48.9 54.6 108.5 198.0 157.2 
(Millions of Pounds: End of Year) 
131.4 162.2 217.3 384.4 359.2 
25.8 30.9 41.6 66.9 64.3 
105.6 181.8 175.8 267.4 294.9 
25.1 23.3 28.2 57.2 48.7 
2.5 15.7 zat 12.0 81.1 
170.5 195.8 217.9 $822.1 447.3 


4 
1,006 
762 
245 


1,010 
46 


96. 


a 


103. 
12. 
299. 


our 


247. 
11. 


te 
coon o 


220. 
99 
2. 
117. 


178. 


or 00 GS 


408. 
63. 
845. 


1 
1 
0 
54.7 

9.9 
471.1 


(Millions of Pounds: Year Beginning April 1) 


—48.7 -—36.7 -—51.1 —51.1 


78.4 95.8 111.9 145.3 
127.1 182.5 163.0 196.4 
52.4 37.4 47.9 48.0 
—7.9 ion 1.0 -4.2 
4.2 -—8.4 2.2 7.3 
237.9 321.4 409.3 569.1 


98.1 59.7 20.7 13.8 


—29.9 
155.7 
185.6 


22.9 


3 


581.2 
13.6 


(Per Cent: Average of Months) 


3.407 8.00 8.00 3.00 


2.89 


(1987 =100: Average of Months) 


80 94 109 153 
93 99 92 130 
(1987 =100) 


112 123 138 158 
105 113 128 150 
123 140 155 170 


92 79 81 103 

107 112 122 e« 187 
(1987 =100) 

120 123 120 104 

‘116 «86112 = 107'—t—(‘asé«SD? 

111 118 120 121 
(Thousands) 

5.4 4.26 5.38 


406 450 506 634 





188 
137 


161 
158 
168 

95 
139 


102 


114 
90 
125 


5.39 


.40 3.54 = 
(Millions of Pounds: Year Ending June 


675 





186. 


169 


180 


134 
145 


95 
124 
87 
127 
10.3 


699 


t Monthly data are averages of weekly prices. 


1948 


3 
649 
183 
144 
822 


652 
16 


138 
129 
12.2 
784 


§ Home consumed goods. 


1949 


5 
293 
128 
165 


298 


1950 


4.005 4.0075° 4.0075 2.7838* 2.7838 


"187 
16.3 
950 


a 





VoOLU™M 
—— 


——}9 
Dec 


2.783 


104. 


695. 


~*~, 


‘ Begi: 


Begi: 





VoLUME IV, NuMBER 6, JUNE, 1951 Union of South Africa 


——1949 —_——————- 1951 
Dec Jan Feb Mar Apr May June July Aug ‘ Jan Feb Mar 


U.S. Dollars per Pound: End of Month 
2.78388 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2. 2.7838 2.7838 2.7838 


(Millions of U. S. Dollars: End of Month) 
4 15 7 1 1 1 4 3 
317 354 393 ‘ : 406 398 416 416 28 
132 146 166 179 180 179 183 187 
185 208 227 25: 227 218 237 232 241 


Cour or 


321 369 400 é 407 398 417 420 431 
23 21 19 29 34 37 44 
i : 18 28 32 35 4l 
2 ‘ ‘ ‘ ‘ 2 2 2 3 3 
(Millions of Pounds) 
12.3 1Z.4 12.0 12.0 a8. 


| 


mero oO 
wor ax 


21.8 20.3 26.8 27.4 81. 
1.8 1.8 3.1 net 2. 
30.0 29.2 26.9 30.7 83. 
(Millions of Pounds: End of Month) 
2 144.6 141.5 148.2 147.9 152.: 
6 28.4 28.1 26.3 28.0 28. 
4 22.2 22:2 20.0 20.8 22. 
2 6.2 5.9 6.3 7.2 6. 
(Millions of Pounds: End of Month) 
4 259.0 263.9 268.5 270.8 274. 
2 ete cin «ee gan 
ae eae ee 5.9 
Re wees (ae ee rae 
6 79.3 80.4 82.7: 80.7 79. 
(Millions of Pounds: End of Month) 
9 383.3 376.0 384.3 393.3 393. 
“|| BE. 68.4 71.2 69. 70. 
8 315.4 307.6 313.1 323.6 9322. 
1 
7 
1 


onm- 
ono 


36. 37.3 37.8 38. 39.% 
15. 26.2 25.2 24. 33. 
561.7 644.2 617.2 619.0 657.: 

(Millions of Pounds) 
—-8.5 10.1 -—4.6 —5. 
12.3 26.8 11.5 12. 
21. 16.7 16. 17. 


oH Or Sr GS Ss! 
Qe & or S&S 


5 5 
8 2.5 
1 .0 


ortho 


8. —5.0 2. 2.4 T. 





4 1. i +6, 
718. 7ae.6 ‘7i6:3 Tai.1 Tas. 731. 
28. a0.8 26; 28.7 30. 30. 
(Per Cent: Average of Daily Quotations) 
3.60 -65 3.6% P 3.65 $8.65 3.65 3.65 3.65 3.62 3.55 

(1937 =100: Average of Daily Quotations) 
156 55 152 150 150 158 161 
143 42 137 123 126 132 131 
(1987 =100) 
195 206 206 207 209 209 
173 ‘ ‘ 182 182 182 183 183 
230 245 245 247 250 251 
329 345 — — 691 652 
160 167 166 164 165 168 
(1937 =100) 
100 94 ‘ 97 101 101 102 99 99 


—5. 


“AN oie po 


134 «186=«S188)=S(s'1388)=Ss'189Sss138)=S 187 ss«s136S «136 ~—«136 
(Thousands) 
15.1 20.1 19.6 19.1 18.7 17.2 16.6 18.4 18.7 12.8 


‘ Beginning November 7. ? Beginning January 9. ’ Beginning June 7. ‘ Beginning July 28. * Beginning January 14. 
‘Beginning September 19. ? Based on less than 12 months. 













Exchange Rates 

BPRS TRATED, «ows onc ccccscs's 

Gold and Foreign Assets 

10 BANK OF ENGLAND: Gold....... 
EXCHANGE EQUALIZATION ACC’T 


11 NE ee cic itn as gin a 
12 Gold, U.S. & Canadian Dollars 
18 Non- ‘Dollar Currencies...... 
14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks..... 
16 Business and Individuals... . 
17. U. K. Sterling Liabilities........ 
18 Non-Sterling Area Countries. 
19 Sterling Area Countries. 


Foreign Transactions 
VALUE OF TRADE 


0 SiS ite hice Sis wns es 
21 Pt which: Reexports. . 
22 TOR Bs. iv sis sick 5000's 
VOLUME OF TRADE 
23 Exports (1947 Weights)..... 
24 Imports (1947 Weights)... .. 


Assets of the Bank of England 

80 DoMEsTIC CREDITS............. 
$1 Government............... 
$2 Business and Individuals. . . 
Assets of Other Banks 

40 DOMESTIC CREDITS............. 


41 SS re 
42 Business and Individuals.... . 
Ne a keke sb e:e 


Currency and Deposits 
Ne 
61 ae 
52 Deposit Money............ 
68 Tass Derosims. ............... 
54 COUNTERPART FUNDS........... 
Government Finance 

60 DEFICIT (—) OR SURPLUS.. 

61 


EES a 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling... . 

64 Foreign Currency..... 

65 Foreign Grants Received... . 


66 STERLING DEBT..... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BonpD YIELD{....... 
72 TREASURY BILL RATEt......... 
78 MARKET DISCOUNT RATE 
74 CALL MoNnEY RATE 


-._75 SHARE PRICEs (Industrial)....... 


Prices and Wages 

80 WHOLESALE PrRIcEs (All Goods). 
81 UNIT VALUE: Exports§......... 
82 Imports§......... 
83 CosT oF LIVING................ 
84 WaGEs (Weekly Rates)......... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 i el pte a 
92 oc 
98 SC. 


AGRICULTURAL PRODUCTION 
94 FAO Index 


95 EMPLOYMENT (Manufacturing)... 


96 UNEMPLOYMENT (All Types) 


97 NATIONAL INCOME 
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United Kingdom 
a sciaiiaaapemeniaieammmaeanensinal 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


4.999 


2 ,690* 


1 ,895* 


261 


1.14 


i 
aD 
~] 


100 


100 


100 
100 


100 
100 
100 
100 


100 
1,530 





t Monthly data as of last Tuesday. 
1 Beginning September. 


4.642 


2 ,690¢ 


759* 


436 


562 
62 
941 


88 
95 


135 
05 
1.99 


1.13 
26 


1.64 
1.19 
1.03 


—136 
1,004 
1,140 


134 


7,131 


3.38 
3.95 


61 
75 


83 


95 
102 
93 


101 
103 


93 
1,790 
4,796 





4.025! 4.025 4.025 4.025 4.025 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1,1625 1 1‘ 1 1 1 1 
sorenee ~ U.S. Dollars: End of Year) 
876° 292 151 ; 1,980 2,480 2,0208 
rain cae 2476 2,696 2/079 
ore varias Faerie ‘Saag 32 165 149 
448 365 401 555 708 459 326 
2,241 2,962 5,235 7,327%14,863 14,996 14,496 
eat ee 1,785 2,200X 4,973 5,255 5,275 
3,450 5,126X 9,890 9,741 9,221 
(Millions . Pounds Sterling) 
493 440 879 403 506 970 1,206 
46 26 13 11 71 50 60 
895 1,157 1,152 1,216 1,681 1,821 1,821 
(1987 =100) 
83 65 50 82 41 88 96 
92 90 78 67 59 65 74 
(Billions of Pounds Sterling: Last Wednesday of Year) 
-76 .83 1.06 1.22 1.74 1.79 1.80 
.73 .80 1.02 1.19 1:72 1.76 ve 
.03 .03 .04 .03 .02 .03 .03 
(Billions of Pounds Sterling: Approximately End of Year) 
2.12 2.41 2.88 3.13 4.19 5.01 5.19 
.94 1.85 1.93 2.eL 8.12 3.60 3.50 
1.18 1.06 .95 .92 1.07 1.41 1.69 
ont .82 .87 .39 .54 .50 .50 
(Billions of Pounds Sterling: Approximately End of Year) 
1.79 2.31 2.72 3.14 4.42 4.96 5.04 
.50 .56 -70 .87 1.34 1.38 1.33 
1.29 1.65 2.02 2.26 3.07 3.58 3.71 
1.00 1.02 1.08 1.18 1.57 1.86 1.97 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,680 —3,024 —2,059 —1,890 —40 
1,127 1,490 2,196 2,702 3,581 3,628 4,012 
1,900 3,958 4,876 5,726 5,640 5,518 4,052 
768 2,461 2,567 2,637 2,081 1,491 —781 
a 2 108 153 —28 393 785 
— — 225 _ _ 30 
7,899 10,334 12,931 15,560 28,267 24,868 24,066 
—_ 2 110 263 369 768 1,555 
(Per Cent: Average of Months) 
3.72 3.40 8.13 3.03 2.92 2.60 2.76 
4.28 4.45 4.26 4.04 3.79 3.68 3.68 
1.32 1.03 1.01 1.00 .88 51 51 
1.30 1.04 1.03 1.03 53 .53 58 
1.09 1.00 1.00 1.02 .98 .62 -62 
(1987 =100: Average of Months) 
76 63 68 81 116 129 181 
(1987 =100) 
95 126 140 147 155 161 176 
101 122 141 160 189 200 228 
93 131 150 157 185 197 243 
104 121 133 143 152 154 163 
104 115 126 135 155 167 174 
(1987 =100) 
er Te Pi ne cnr ae 90 98 
96 93 86 85 76 79 82 
102 100 95 98 91 98 96 
89 96 64 59 48 54 54 
(1984/1988 =100) 
. ‘ae Satan 117 108 
(1987 =100) 
99 103 108 113 98 95 102X 
(Thousands) 
1,480 918 299 119 160 394 498x 
(Millions of Pounds Sterling) 
5,092 6,038 7,006 7,786 8,424 8,311 8,876 


INTERNATIONAL FINANCIAL STATISTICS 


(U. S. Dollars per Pound Sterling: End of Year) 
4.025 4.0275 4.0275 2.7988 2.7988 


* Beginning January 14. 


t Weighted average of all bills issued. 
* Beginning September 19. 





1 


1, 605* 
1,856 


546 


13,799 
4,283 
9,515 


1,649 
64 
2,097 


X 122 
xr 78 


1.74 


350 
4,150 
3,800 


— 530 
47 

115 
23,571 
1,597 


3.21 
3.77 


51 
56 
-62 


118 


202 
249 
270 


174 
183 


109 

87 
114 

64 
124 
108 
331 


1 


1,350° 
1,688 
64 
574 


9,590 
3/004 
6,586 


1,844 
58 
2,274 


134 
84 


1.85 
1.82 
04 


5.51 
8.41 
2.09 

53 


5.19 
1.27 
3.92 


2.04 
10 


74 
4,099 
4,025’ 


40 
—41 
100 





1 


23 612 
3480) 25 , 869 


8.31 
3.88 
52 
-63 
62 


106 


212 
X 255 


X 275 


179 
186 


116 

90 
119 

67 
121 
110 
338 


9,807 10,426 10,846 


§ For weighting system see COUNTRY NOTES. 


‘September 30. ’ August 31. 


118 
339 








— 
ro” et 


nocd 


nw wrc 


* Est 
tion 
£30( 












——1949 
Dec Jan 















1 1 
1,350° 
1,688 
64 ; 
574 609 
reais 549 
cae 60 
9,590 paren 
3,004 
6,586 






















































—375 
6 1 


(2 123 is 
































































































































3.51 3.59 
4.10 4.09 
52 52 
.69 .69 
62 62 
102 100 
222 225 
258 260 
291 294 
182 182 











188 





















118 122 
91 92 
112 122 

71 

















—193 





Feb 


633 
582 
52 


358 





-1 


218 } 25,320 25,127 


3.56 
4.10 
52 
.69 
62 


103 


225 
263 
297 
182 
188 


127 

94 
130 
72 





Mar 


1,984 
663 
615 
48 


159 182 161191 
196 201 182 221 
———> 151 <_—— 

——> 82<—— 

1.85 1.79 1.81 1.82 
1.82 1.75 1.76 1.77 
04 04.05.05 
5.51 5.47 5.25 5.18 
3.41 3.37 3.14 3.05 
2.09 2.10 2.10 2.13 
53 50 .48 .48 
5.19 5.09 4.88 4.86 
1.27 1.238 1.23 1.24 
8.92 3.86 3.65 3.62 
2.04 2.03 2.00 1.97 
10 12 4.14.16 
—62 875 194 —64 
351 659 552 509 


573 


60 
4 


23,612) 
2,189f 


3.62 
4.09 


52 
.69 
62 


101 


226 
266 
304 
182 
188 


130 

95 
132 
72 


VoLUME IV, NUMBER 6, JUNE, 1951 
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Apr 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2 


“752 
678 
74 


1950 —_ 





May June July Aug Sept Oct Nov Dec 


(U.S. Dollars per Pound Sterling: End of Month) 


(Millions of U. S. Dollars: Last Wednesday of Month) 


1 1 1 1 1 1 1 1 
(Millions of U.S. Dollars: End od rans 
b 7008 we ave Oe ... 2,9008 
2.422 ei eae 2'756 a oan wees 98,000 
spelt 1 5a Snicie hares 143 
802 913 910 Xx 808 "705 821 724 662 
747 861 855 504 461 571 479 449 
55 52 55 X 304 245 250 245 213 
... 10,007 Duce nee aii Saw eae 20,000 
2,811 Sete See bats ara scale 
| re Pee pee wad cove 4 Gee 


(Millions of Pounds Sterling) 





156 188 182 188 197 181 212 222 196 
6 6 6 6 7 9 9 10 7 
211 229 239 225 215 194 223 235 239 
(1987 =100) 
———> l47<——- Ss ——— 155<———-  —> 168<—— 
——> 91<—— > 82<——_- ——> 382<—— 
(Billions of Pounds Sterling: Last Wednesday of Month) 
Lo 1.87 2.0% 2.97 1.96 1.96 1.807 1.97 1.78 
Loe 4.82 1.06 1.02 1.00 1.88 1:00 1:9 1.78 
.05 .05 .05 .04 .06 .06 .07 .07 .05 
(Billions of Pounds Sterling: Approximately End of Month) 
5.24 5.24 5.82 5.86 5.385 5.44 5.57 5.60 5.63 
3.08 3.06 3.18 3.22 3.20 3.29 3.42 3.44 3.39 
eto 6860806 «62.20 6625 2G CLA CUS CISCO 
.49 -48 .48 50 50 .49 .51 50 .54 
(Billions of Pounds Sterling: Approximately End of Month) 
4.95 4.93 4.96 5.04 - 03 5.05 5.15 5.14 .28 
126 «61.060 «63696 61688 (0162 O28 C2615 1. 29 
3.70 3.67 3.70 3.76 93.75 3.80 93.91 3.89 3.99 
1.97 1.98 2.064 2.02 2.08 2.06 2.10 2.14 2.11 
AT 19 «21 .24 25 .25 oat .27 -- 
(Millions of Pounds Sterling) 

—38 20 —54 —-4 -19 -6l —49 -74 -21 
252 298 228 310 288 342 267 294 412 


290 


36 
3 


25,843 





3.62 
4.09 
51 
.69 
62 


101 


230 
266 
310 
184 
188 


122 

86 
129 
66 


* Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
tion write-up on balances with IBRD and IMF. 
£300 million issued to Exchange Equalization Account. 








279 282 314° 306 402 316° 368 433 






























—23 57 306 22 65 350 79 —239 
3 —3 —2 —4 —4 -1 —5 —6 
— 266 


25 af 2) 694) 96,176 26,196 {79 -0a2) 26,602 26,687 26,426 


2,185f 
(Per Cent: Average of Daily Quotations) 


8.61 3.55 98.61 38.55 3.48 93.40 3.44 3.52 
4.09 4.05 4.05 4.05 4.06 4.06 4.06 4.07 
51 51 51 51 52 51 51 51 
.69 .69 .69 .69 .69 .69 .69 .69 
.62 .62 .62 .62 .62 .62 .62  .62 
(1987 =100: Last Thursday *: ‘a peetanen 
103 108 104 106 112 110 
ida 
235 236 239 243 250 257 266 269 
269 269 271 271 274 277 282 288 
314 317 320 323 330 346 356 365 
184 184 184 182 184 186 187 187 
188 188 188 188 188 190 193 195 


(1987 = 100) 
127 129 121 111 129 137 138 127 

95 89 85 74 92 94 96 90 
128 125 110 112 130 131 134 118 
74 64 66 68 66 74 74 64 
















(1937 =100) 
(Thousands ) 


277 313 308 



















United Kingdom 


Jan 


638 
431 
207 


se 
or) 
r= 


nmwc 
C 2c 
co 


he wrc 
co 
a 


339 
616 
277 


—343 
4 


26,088 25,790 25,869 25,958 26 aan 


3.53 
4.06 
51 
.69 
62 


114 


276 
290 
385 
189 


197 


127 
91 
122 
67 


Feb 


.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2 


628 
426 
202 


183 
8 
248 





Mar 


. 7988 


208 
17 
303 


> n+ 


Lees 
1.66 
05 


41 
18 
.23 
50 


Dowco 


.05 
.26 
79 
.05 
01 


wre 


nd 


299 
625 
326 


—295 


3.64 
4.09 
51 
.69 
62 


116 


281 
296 
404 
190 


198 


136 
98 
130 
72 


—> 89<——— 


Re 
5. 


nwo 
. oe 
oS 


nw wroc 
~] 
a 


87 
—3 
9 


3.67 
4.13 


288 
304 
414 
192 


200 


127 
127 


Apr 


2.7988 2 


241 
311 


— 
~ 
ee 


nwo 
— 
or 


wre or 
: i) 
oo 


bo 
So 
oo 


3.73 
4.15 
51 
.69 
62 


125 


293 
312 
440 
195 


7 Excludes £173 million devalua- 


8 Excludes £600 million issued to Exchange Equalization Account. * Excludes 





1951——________. 


May 


. 7988 


nwc 
oS 
vr 


nN wreo 
~ 
a 


—292 


289 


3.81 


129 


294 
320 
459 


1 
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United States 


1937 


Gold and Foreign Assets 
10 GOVERNMENT: Gold. 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. . 
12 Short-Term Foreign Liabilities 
13 Re ei ngs a 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 Exports 
22 Imports, f.o.b 
VOLUME OF TRADE 
23 Exports (Chain Linked) 
24 Imports (Chain Linked). . 


Assets of the Federal Reserve Banks 
80 Domestic CREDITS: Government 


Assets of Other Banks 


40 Domestic CREDITS 

41 Government. 

42 Official Entities ote 
43 Business and Individuals 


44 CasH. 


Currency _ acti 
MONEY SUPPLY. 
Currency 
Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPosITS. 
BANK DEBITS + 
New York City 
Other Leading Cities 
Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Dollars 
Use of Cash Balances 


12,790 


721 
1,929 
—1,208 


DoLLAR DEBT 38.58 


Banks 16. 
Other Financial Firms 7. 
Local Governments : 
Individuals, etc 12. 
Money and Capital Market 

70 LONG-TERM Gov’T BonpD YIELD 

71 MeEpDIUM-TERM Gov’T BOND YIELD?i 

72 INDUSTRIAL BOND YIELD 

78 TREASURY BILL RATE§ 

74 MARKET DISCOUNT RATE 

75 CALL MONEY RATE. 


Held by: 


76 SHARE PRICES (Industrial) 


Prices and Wages 

80 WHOLESALE PRICES (All Goods).. 
UNIT VALUE OF TRADE 

81 Exports (Chain Linked) 

8&2 Imports (Chain Linked) 


838 CosT OF LIVING...... 
84 WacEs (Hourly Earnings)... 
Production, Employment, and Income 


INDUSTRIAL PRODUCTION. . 
AGRICULTURAL PRODUCTION.... 
FAO index, 1935/39 =100 


EMPLOYMENT (Manufacturing) 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME. . 


SL 
t Monthly data are averages of Tuesday quotations. 


1938 


14,592 
657 
2,236 
—1,579 


149 


3,101 
2,191 


100 
72 


1939 


17,800 22,043 


558 
3,271 
—2,714 


— 
a> 


~~ 


— | 
Pen omr 


i 
* 
2 


+ Monthly totals and 12-month averages. 
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day of month only. 


Ncw e . . . . . . 
oo AI° orcs COm 1D 


tn on“ 


1940 1941 


(Millions of U. 
22,761 22,738 


389 
3,724 


410 
3,988 
—3,578 


1942 '! 1945 


20 ,083 


266 
4,252 


434 
6,987 


—3,335 —3,987 —6,553 


INTERNATIONAL FINANCIAL STATISTICS 


—_—_— 


1946 1947 1948 1949 1950 


S. Dollars: End of Year) 


20,706 22,868 24,398 24,563 22,819 

746 
6,193 
—5,447 


981 
5,318 
—4,337 


859 
6 ,366 
—5,507 


1,048 
6 ,237 
—5,190 


920 
7,167 
—6,247 


(Millions of U. S. Dollars) 


169 


123 
86 


(Billions of U. 


2.2 2.3 
(Billions of 

43. 50. 

13. 17. 


8, 8. 
21. 24. 


15. 138. 


Co rmorgm ce 


(Billions of U. 


42. 48. 
Ne 9. 
35. 39. 
15. 15. 
. ‘ 


ro 
Owe ODD 


_ 


13.9 16. 
18.1 i 
(Billions of U. 
—2.70 —4.78 — 
7.00 9.22 
9.70 14.00 


or 


1.70 5.43 
.95 —.74 
2.63 47.96 
6 21.8 
10. : 


13:9 


(Per Cent: 


2.05 X 
76 
2.95 
10 
44 
1.00 


S. Dollars: 


125 32 
8,082 10,618 
2,797 4,175 

(1987 =100) 
191 196 
76 94 


S. Dollars: 
6.2 24.3 
U.S. Dollars: 
66.9 123. 
38.5 90. 

7.0 5. 
21.4 28. 
14.4 17. 
S. Dollars: 
62.8 102.% 
13.9 26. 
48.9 75. 
16.4 30. 
D.2 25. 


16. 29.5 
25.7 34. 


19.40 —45.02 
15.10 50.16 
34.50 95.18 


49.47 
—4.53 
237.02 
28.7 106.0 
13.1 32.3 
9 5.3 
23.8 90.7 
Average 
2. = 


19.65 
— .36 
67.68 


2. 98 
.33 
44 4 
1.00 


of I 
2.3 
Le 
2.68 

3 


5 
5 
0 
0 
7 
End of Year) 
3 
5 
8 
1 
6 
3 
4 


8 .38 
4 


61 76 71 70 83 


15,371 
5,824 


10 ,223 
4,991 


12 ,666 
7,195 


12,074 
6,696 


10 ,280 
8 ,962 


199 
100 


255 
95 


198 
108 


205 
105 


179 
128 


End of Year) 


23.4 
End of Year) 


113.5 
74.7 


22. 23. 


115. 
69. 
5.7 6. 

33.1 40. 


18.1 20. 


110.0 
26.7 
83.3 86. 
33.8 35. 

8.5 2. 


31.2 33. 
37.5 49.9 


113.! 
26. 


Year Ending June 30) 


6.60 
43.53 
36.93 


—18.20 
43.54 
61.74 


7.44 —19.39 

10.46 Bea 

243.97 228.92 
108.2 91. 
36. 36. 
6. cr 
89. 89. 


1onths) 
2.19 
1.11 
2.60 


nN o~- 


Oocr kA or 


Re 


1.00 16 


(1987 =100: ane 7 Monihs) 
10 121 


68 


101 


104 
105 
102 
117 


143 
107 


102 126 


sccceat 
114 123 


1% 138 
12% 145 
113 125 
137 164 
(1937 =100) 


176 180 
117 125 


148 148 


140 


151 180 
162 198 
136 155 
174 198 


176 


179 
208 


165 
225 


156 
139 
134 


134 


150 
128 
129 
140 


165 
140 
127 
148 


Per Cent of Labor Force) 


9.9 
(Billio 
103.8 


14.6 


81.3 


137.1 


4.7 
ns of U.S. Dol 


182.7 


§ Monthly data are unweighted averages of weekly tender. 


3.9 3.6 8.4 5.5 5.0 
lars) 
180.3 216.8 235.6 


198.7 223.5 


1943-1947 based on last Tues- 





_ 


' Exelu 
Mutual 


United States 


———_———1951—— 


Jan Feb Mar 
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June July Apr May 


(Mill.ons of U. S. Dollars: End of Month) 
24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,819 22,462 22,162 21,926 21.900 21,861 ta 


697 719 788 880 955 950 930 

6,453 6,487 6,172 6,438 6,544 6,715 6,763 7,032 7,570 7,754 7,424 7,167 7,091 7,137 7,074 7,042 

—5,704—5,788 —5 ,493 —5,778 —5,910 —6 ,026 —6 ,066 —6,313 —6,781 —6,871 —6,544 —6,247 —6,194—6,182 —6 ,124—6,112 
(Millions of U. S. Dollars) 

7 7 7 8 8 8 8 


749 698 679 660 634 689 884 920 897 


6 6 6 : 7 6 é 6 


978 
867 


977 
1,033 


879 762 911 
693 29 879 
(1937 =100) 
180 188 160 187 181 194 
124 125 142 138 149 133 
(Billions of U. S. Dollars: Last Wednesday of Month) 
18.2 18.0 18.6 19.4 19.2 19.6 20. 


(Billions of U. S. Dollars: End of Month) 
121.6 121.9 123.0 123.2 124.0 125. 
66.0 65.0 64.3 62.5 62.5 61. 

8.4 8.7 9.0 9.3 9.3 2; 
47.2 48.38 49.6 61.8 62.2 654. 
18.2 18.6 18.5 19.0 19.0 19. 

(Billions of U. S. Dollars: End of Month) 
110.2 110.9 111.9 112.6 114.0 115.! 
25.4 24. 24. 24. 24.6 24. 
85. 86. 87. 88. 89. 90. 
36. 36. 36. 36.‘ 36.5 35. 

: 4, 4. 4. 3.i 3. 


906 
935 


1,067 
877 


1,283 
1,107 


829 
667 


861 
671 


803 
589 


205 


133 


183 
150 


173 
108 


184 
125 


or 2 oobo 


orNw & ow 
AK AAD 


‘ 35. 4 <l : .é 40. 48.3 46. 43.5 41.: 
55. 8 59. 54. 57. ih. 59. 64.0 65.3 66. 64. 
(Billions of U. S. Dollars) 


NO OK aanw 


te 
nwo 


.06 48 


31 .06 od 
3.48 3.59 5.1 
3.18 54 0 


.06 .08 
—.37 —.14 
221.05 221. 
85.¢ 84. 


32. 


—.18 
— .94 


2 82.: 
8. 


124 


177 


168 
208 
164 
228 


165 
106 


133 


16 221.27 2: 


177 
167 
210 
164 
230 


168 
98 


134 


— Door 


“NAOCMe RPK 


181 


166 
209 
165 
231 


173 
110 


137 


2 
Ra 
2. 
1 
1 
1 


(1937 =106 


133 


182 
168 
215 
166 
233 


176 
113 


189 
170 


999 


ee 


167 
234 


73 
3 


5 


1 
1 


140 


-51 


3.52 
; 


2.33 
1.41 
2.66 
1.21 
UP 

1.62 
134 


193 
171 

229 
169 


235 


.86 
3.20 


35 —.45 
32 861.36 
.29 220.96 220.82 


81.38 
30.9 

8.2 
97.5 


2.36 
1.52 
2.68 
1.32 


1.31 


; 1.62 
verage of Wednesday Quotations) 
45 é 


81.4 
30.6 

8.1 
97.8 


2.38 
62 
2.70 
.33 
dl 
.62 


138 1 
(1937 =100) 


196 
176 
238 
170 
237 


(1987 =100) 


185 
145 


148 


187 
158 


150 


196 


180 
244 
171 
241 


192 
190 


v6 


3.48 
3.42 


— .08 
01 


81.2 
30.1 

8.1 
98.5 


143 


199 
182 
251 

172 


242 


190 
162 


4.48 
4.00 


—.39 —1. 


—.09 —.2: 


220.42 219. 


82.6 81.: 


29.9 29. 


7.8 


(. 
97.3 97. 


(Per Cent of Labor Force 
5.0 3.9 3.7 3.0 
(Billions of U. S. Dollars 
——-> 244 .0?<-—_— _ 


6.7 5.7 4.9 5.2 


——>216.9'<—— ——»229.1:<—— 


COO EEE, 
‘Excludes negative yield for 4 months. ? Annual rates for quarterly data * Beginning July include shipments under 
Mutual Defense Assistance Program; July figure includes shipments from start of program in March, 





Uruguay 


Exchange Rates 
SELLING RATES 

1 Official Basic. 

° . 

8 

BuyING RATES 

4 Official Basic........... 

é . 

6 Special II.... 

Gold and Foreign Assets 


10 BANK OF THE REPUBLIC 
11 Gold 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U. S. BANKS 
1h Government and Banks 

15 Business and Individuals... . 
Foreign Transactions 


VALUE - ee 
Expo 
eee, BEMGGs so use saws ws 


VOLUME OF EXPORTS 


Assets of the Bank of the Republic 
80 FOREIGN ASSETS 


$1 DoMEsTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 DoMEsTIC CREDITS 


Currency and Deposits 


50 MONEY SUPPLY 
§1 Currency 
52 Deposit bianny (Gross) 


53 BANK DEBITs t¢ 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 

Prices 

80 Export Goops: Wool 

81 Cost oF LIVING (Montevideo)... 
Production 

90 AGRICULTURAL PRODUCTION (FAO) 


65.9 


66.3 51.5 


86 
122 


112.1 


156.9 
33.4 
28.0 
95.6 


4.2 


147.6 


161.2 
81.2 
80.0 


4.61 


71 
105 


.899 
2.530 


.519 


66.4 
54.9 


87 
139 


120.5 
159.3 
31.6 
28.4 
99.3 


4.3 


INTERNATIONAL FINANCIAL STATISTicy 


caida asada PY 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Pesos per U. S. Dollar: End of Year) 


1.899 
1.900 


1.899 
1.900 


1.899 
1.900 


1.899 
1.900 
1.519 1.519 


1.519 1.519 


1.899 
1.900 


1.519 


(Millions of U. S. Dollars: End of Year) 


111 96 252 291 
100 89 195 200 
11 6 57 92 


4 53 13 17 


(Millions ~ U.S. Dollars) 
70.8 57.8 122.0 152.8 
63.1 63.7 93.7 147.4 

(1937 =100) 
84 65 50 71 
111 54 189 152 


(Millions of Pesos: End of Year) 
168.5 145.4 882.7 442.4 


159.4 182.1 138.2 171.4 
46.1 59.8 34.3 46.1 
12.0 14.8 3.2 1.3 

101.3 107.5 100.8 123.9 


4.3 2.5 2 8 


255 
175 
81 


33¢ 


162.5 
215.3 


32 
170 


387.0 
249.8 
58.8 
22.2 
168.7 
17.4 


(Millions of Pesos: Average of Daily Data in December) 


139.9 


1538.5 178.6 215.2 270.9 


315.8 


(Millions of Pesos: Approximately End of Year) 


176.1 
92.1 


84.0 


5.02 


94 
110 


196.0 
97.6 
98.4 


208.1 
97.6 
110.5 


438 .0 
146.8 
291.2 316.5 


173.5 287.3 
(Per Cent: Average of Months) 
5.08 5.06 4.46 4.30 
(1937 =100) 
108 98 
112 1389 
(1985/1989 100) 


492.8 
176.3 


Resci 108 
109 153 
Seas ae 108 
(1937 =100) 
101 107 151 152 


502.8 
202.2 
300.6 
297.0 


4.59 


1.90? 
2.45? 
3.10 


1.519 
1.78? 
2.35? 


216 
178 
38 


52 


1.519 
1.78 
2.35 


312 


a 


+t Monthly totals and 12-month ave 5 
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—1449 _ — —— ——_-—-—— 1950—— —— —— — —— — 
Jan Feb Mar Apr June July Aug Sept Oct Nov 


1.90 


(Pesos per U. S. Dollar: End of Month) 
.90 1.90 1.90 1.90 1.90 


1 1.90 ; 1.90 
2.45 2.45 2.45 2.45 2.45 2.45 ‘ 2.45 
2.60 2.51 2.3 2.4: 2.58 2.47 : 1.94 


1.620 1.09 1. é 1.519 1.519 1.519 1.519 1.519 

1.78 1.78 Ba ‘ 1.78 1.78 ‘ kegs Bcue 1.78 

2.35 2.35 2. 2.38 2.35 2.35 2.35 2.35 2.35 
(Millions of U. S. Dollars: End of Month) 

240 243 249 245 240 251 332 328 320 

189 196 208 217 217 217 260 287 295 

50 48 41 28 23 34 73 41 26 

73 78 74 72 70 80 79 82 

25 29 27 24 25 30 29 29 

48 49 47 48 45 5 50 50 52 


(Millions of U. S. Dollars) 
17.8 22.6 21.5 16.5 
Me 72 ES 165 
(1937 =100) 
191 65 40 35 41 21 
301 221 268 216 96 209 
(Millions of Pesos: End of Month) 
364.1 369.8 378.1 372.: 381. 
444.6 436.1 4385.8 435. 31.0 434. 
150.7 146.9 143.9 140. $5.2. 138. 
28.0 25.0 27.1 28. 29. 33 
265.8 264.2 264.8 265.7 : 267. 
10.2 a7 8.7 8.2 12. 
(Millions of Pesos: Average of Daily Data) 
391.0 392.4 387.9 390.0 399.9 426.6 


(Millions of Pesos: Approximately End of Month) 


641.0 633.9 626.2 657.6 649.4 674.: 
245.4 249.5 239.0 244.6 250.3 275.3 
395.6 384.4 387.2 413.0 399.1 399. 
364.9 365.8 365.9 362.3 393.4 443. 

(Per Cent: Average of Daily Quotations) 
§.18 5.138 5.48 4.83 4.21 4.27 
(1937 =100) 
244 244 280 330 340 381 
180 181 179 178 181 185 


wo vriocricrs Cr 


x — orc CO 


eee 


'‘ Beginning September 16. ? Beginning October 6. July 1. ‘September 30. 














Venezuela 





Exchange Rates 
SELLING RATES 


7m 
he) 
@ 


Petroleum: Marginal.... 

ee 
Cacao, Unwashed Coffee 
Washed Coffee......... 


Gold and Foreign Assets 
10 CENTRAL BANK... 
11 Gold 
12 Foreign Exchange.......... 
Re ee 
POS 
14a Gold 
146 Foreign Exchange.......... 
er ns i eS ibinie lb nui a) 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals.... 


CoN DO fo 


Foreign Transactions 
VALUE OF TRADE 09 mene) 


20 Exports. . oe js 
21 Imports, RO iiccuecsas 
VALUE OF TRADE (In Dollars) 

22 OS eee 
23 Imports, f.o.b. 


Assets of the Central Bank 
80 FOREIGN ASSETS 


$1 Domestic CREDITs: Official Entities 


82 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN:ASSETS ............... 
41 DoMEsTIC CREDITS............. 


42 Ses Shes a 
43 Business and Individuals .... 
ee eee 


Currency and Deposits 
50 MONEY SUPPLY. 
61 oe Gb ckes coo ww oS 
52 Deposit Money............ 
S Dee DONS... . ..«.a.0...0. 
64 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS T........ 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ee se 

62 EE eee eee 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfivares 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 BoLivAR DEBT. 


Money and Capital Market 
70 SHARE PRICEs (Industrial)...... 
Prices 


80 WHOLESALE PRICEs (All Goods) t 
81 Home Produced Goods...... 
82 Import Goods. . Saket s 


83 RETAIL PRICES ( Food)t t 
Production 
90 PETROLEUM........... 
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1937 


eo 
LE 
ow 


ecw 
wor 


jw 
l1S] Se 


Sl il 


54 
59 


598 
304 
183 

89 


182 
134 
134 

78 
263 


157 
106 


"80 
—31 


253. 
285. 


foie 


4G 
20. 


Oo ROOM 


100 
104 


97 


1938 


wc 
ne 
mo 


ccs 
|1S| Ss 


63 
54 


63 


559 
310 


181 
97 


192 
164 


2 
162 
68 


288 
174 
114 


26 
63 


330.8 
313.0 
-17.7 


3.0 
107 


100 
100 
100 


100 


+t Monthly totals and 12-month averages. 


59 
54 


59 


510 
326 


101 
102 

99 
105 





1940 1941 1942 ') 1945 


3.19 3.35? 


(Millions of Bolivares: 


t Caracas. 


INTERNATIONAL FINANCIAL STATISTICg 





1946 


(Bolivares per U. S. Dollar: End of Year) 


a 3.76 {3.35 3.35 3.35 
— 3.66 3.32 — 
09 3.09 8.09 8.82 8.82 
— — 3.02 3.03 
3.09 3.09 3.09 3.09 3.09 
— 4.303 4.254 4.25 4.25 
a 4.60° 4.804 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
31 54 76 194 219 
29 41 68 169 182 
z 13 9 26 37 
— 7 33 33 
35 14 13 19 17 
24 12 12 15 12 
10 2 1 8 5 
66 68 96 246 269 
21 25x 21 50 74 
(Millions of Bolivares) 
487 718 501 1,118 1,628 
311 288 216 604 986 
(Millions of U. S. Dollars) 

157 230 157 355 515 
98 88 64 180 294 
(Millions of Bolivares: End of Year) 

96 165 233 596 673 
sae ae a 5 sis 
24 5 9 5 28 
(Millions of Bolivares: End of Year) 

106 43 41 57 53 
173 177 164 339 450 
16 ~ 12 5 4 
157 177 151 334 446 
81 129 163 189 213 
(Millions of Bolivares: End of Year) 

342 345 423 775 1,000 
181 194 228 406 524 
161 151 194 369 476 
33 35 85 60 77 
16 27 25 129 $1 
246 366 


—28.9 4 5.2 125.8 -—48.0 
353.6 345.7 325.3 613.1 702.3 1, 
$82.5 845.3 320.1 487.3 750.2 1, 
— -2.0 — —.4 6.5 
28.9 1.6  —5.2 —126.4 38.6 
— — — 1.0 2.9 
3.0 1.0 1.0 24.6 31.0 
1937 =100: Average of Months) 
123 125 147 194 202 
(1988 = 100) 
98 104 116 135 137 
101 105 109 131 136 
103 122 157 162 159 
100 99 109 138 147 
(1987 =100) 


78 167 201 





1947 


8.35 


3.32 


3.03 
3.09 
4.25 
4.80 


222 
182 
40 
33 
19 
12 
7 
274 
78 


2,168 
1,870 


692 
558 


680 
1 
34 


59 
502 


5 
497 
172 


1,097 
620 
477 

93 


Year Ending June 30) 


156 
152 
176 


169 


1948 


3.35 


3.32 
3.05 
3.09 
4.25 
4.80 


354 


3,484 
2,300 


1,114 
686 


1,084 


220 


174 
165 
195 


204 


1949 


3.32 


3,370 
2,241 


1,078 
669 


1,263 


214 


165 
164 
176 


200 


1950 


165 
163 
155 


198 
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———.-- —1950-—— ——_— 
May June July Aug 


Feb Mar 


Apr 


——1949 
Dec 


Jan 


(Bolivares per Ll 


3.35 3.35 3.35 


3.32 3.32 

3.05 3.05 

3.09 3.09 

4.25 29 

7 4.80 .80 
(Millions of U. 
368 350 340 
340 340 340 
28 10 — 
33 33 33 
17 18 19 
12 12 12 
5 6 7 
418 401 392 
113 105 93 
52 44 36 
61 61 58 


to 


mm COCO CO 
onooe & 
oorwcc 


2 Go 
a 
C= 


~ 


2 iS 


Sept Oct 


S. Dollars: 
354 345 


Nov 


’, S. Dollar: End of Month) 
3.35 


3.35 3.35 


3 
3.0% 
3. 
4. 


‘ 4.8 

End of Month) 
340 
340 340 340 
14 5 1 
33 33 33 
19 19 19 
12 12 12 
7 7 7 
406 397 392 
102 3 79 
49 : 30 
53 5 50 


(Millions of Bolivares) 


330 330 344 

134 134 145 
(Millions of U. 

106 105 110 

40 40 43 


(Millions of Bolivares: 


1,127 1,071 1,042 1 
34 34 20 


(Millions of Bolivares: 


54 57 60 
784 778 768 
3 3 3 
781 775 765 
267 276 310 


(Millions of Bolivares: 
,497 1,484 1,476 


1,439 1,431 1,433 1 
741 729 708 
699 703 724 
143 141 137 
238 199 88 
641 655 763 


348 345 
141 167 


S. Dollars 


111 110 
42 50 
End of Month) 


087 1,057 1, 


26 30 
End of Month) 
57 58 
776 788 
3 3 
773 785 
281 270 
End of Month) 


709 695 
788 790 
142 142 

80 61 
697 583 


(Millions of Bolivares) 


—34.3 -—7.9 
118.1 


152.4 


14.7 
169.0 
154.3 


—4.2 —21.5 —45.8 
113.7 162.7 
221.6 166.9 171.5 4 


150.0 +4 6 


Venezuela 


em 


we 

armwoo & 
owcu tv 
ono oe & 


we mm COCO 
o< 


Ho Sy Gr Or Gy 
Cre SS a ™ © 


AX 
— 


oS 
© 


14.7 14:7 46.79 4.7 4.7 
1937 =100: End of Month Quotations) 
226 226 228 228 225 


1938 = 100) 


163 168 
160 } 163 
143 15 154 
198 20: 196 


170 168 
164 164 
157 160 
194 197 


1937 =100) 


300 


' Beginning April 27; prior to this date selling 3.92, buying 3.90. 


* Data for 1950 are not adjusted to exclude debt operations. 


? Beginning July 24. 


294 309 


Beginning July 22. 


‘ Beginning July. 
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Yusoslavia 


1947 1948 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 12.1! 
11 Government and Banks..... ; 
12 Business and Individuals.... 
Foreign Transactions 

VALUE OF TRADE 
20 ' 
21 DON CEL Es onc oc us 00s 
Assets of the National Bank 
80 DoMEsTIC CREDITS 
$1 Government.... 
82 Economic Activities........ 
Currency and Deposits 


50 MONEY SUPPLY 
§1 Currency....... 
52 Deposit Money 


&$ TIME AND SAVINGS DEPOSITS.... 
&4 GOVERNMENT DEPOSITS 
Production and National Income 


AGRICULTURAL PRODUCTION 
FAO Index... 


90 NATIONAL INCOME 


—_—_—_—_—_——— 1959 —____— 


1950 July Aug Sept Oct Noy Dec 


(Dinars per U. S. Dollar) 
.00 50.00 50.00 50.00 50.00 50.00 50.00 


(Millions of U. S. Dollars: End of Year or Month) 
4.96 5.26 5.24 7.55 12.82 3.21 
3.97 4.16 4.16 6.67 11.32 cone 

.99 1.10 1,08 .88 .99 


(Billions of Dinars) 
>1.71<————_- ——> 2.08<——— 
—>4.35x«—_——- ——> 1.76<——. 
(Billions of Dinars: End of Year or Month) 
88.82 88.60 89.40 90.91 92.27 
5.46 5.72 6.12 6.71 6.388 
83.36 82.88 83.27 84.20 85.94 
(Billions of Dinars: End of Year or Month) 
92.54 90.85 89.44 92 85.25 
45.76 44.62 438.71 43.03 42.37 
46.78 46.23 45.73 45.89 42.89 
2.46 2.88 2.380 2.25 2.22 
22.33 23.85 26.95 28.80 30.75 


(1934/1938 =100) 


(Billions of Dinars) 


VoL 
—_ 

———-1951——-— 

Jan Feb Mar AR 
Exc 

50.00 50.00 50.00 

Li? .33 

10.04 -41 

1.08 .92 
GOL 
For 
As 


ee 
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ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the following system of 


rates has been in effect: 


Rates 
(pesos per U. S. dollar) Use 


Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

Preferential exports and basic imports. 

Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are ‘“‘net’’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and “‘net” foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


A 


of each “bank operations account.’””’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: ee accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 


cial banks accounts the items “miscellaneous assets’’ and “‘obliga- 
tions. 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Non- 
Government Credits: Credits to official entities, in uiilieen of pesos, 
for the years 1937 through 1939, were 12.2,6.3 and .1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 


ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 
1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
— and Corn... “ ie ab per cent. Share Prices: Monthly data are as of the last Friday of 
} ne EO ae the month through 1943, all Fridays for 1944 through 1946, and 
Wool q 7 #9 daily thereafter. Annual data are averages thereof. A general 
Hides and Skins... 6 8 18 index of both common and preferred shares of the 16 outstandin 
companies traded on the Buenos Aires exchange, including financia 
shares. Compiled by Swan, Culbertson, and Fritz, 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 29 83 28 23 United Kingdom.. 21 20 13 16 
United States 13 10 11 United States 37 «15 
7 2 4 11 0 _ 

9 9 9 16 

. i 8 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of 
Argentine pesos) : PRICES AND WAGES: Wholesale Prices: The agricultural “component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
Exports (f.0.b.)..........0005 ; aggregate index is weighted by the number of commodities in each 
Imports (c.i.f.) * ‘ 21 —5,341 


core T \ 
Trade balance J 122 eae Geup 


Transportation 188 PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
RS RUB. 2 2020+ ++ s metric tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Lin- 
seed, 1,540; Wool, 166 (in grease). National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 
Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos) : 


1946 1947 1948 
GoopDs AND SERVICES 


Government —125 
Other services * 


OTHER NON-COMPENS. TRANSACTIONS 
Private capital — 329 
ERRORS AND OMISSIONS....... —87 
Surplus or Deficit (—).. 1,012 —612 Seg 
COMPENSATORY OFFICIAL FINANCING 1939 1944 1945 


Debt repatriation =<" | = Ort Agriculture : 2.51 38. 
Net foreign exchange —743) —1,577 1,276 on Mining, Manufacturing ; 1.85 3. 
Monetary gold 504 2,566 596 Pe Trad 1.97 3. 
ae ss _ Government d .83  B 

612 —199 bene All Other 4 S$. §. 


1 Including non-monetary gold. ‘Including private donations. 


17 
23 
10 
ll 


09 
9.29 14.30 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 

anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. 


AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below “‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 
import data for 1937.through 1947 are adjusted to f.o.b. values at 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
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port of shipment. 


Distribution of Total Value of Trade by country 
and by commodity: 








Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom | 38 42 39 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom 44 39 50 52 



























































United States... 9 6 8 United States 15 20 10 410 
Japan ann : 1 1 4 Indonesia 7 1 3 3 
Belgium-Luxemb’g. 6 5 4 4 Canada 7 5 3 2 
France... ce) ee 9 8 7 Japan 56 —_—- — 1 
| aE 4 3 5 3 = India 3 8 6 5 
India... ‘ 1 7 5 6 

1937 1948 1949 1950 1937 1938 1947 1948 
Wool... ; 47 37 42 51 #£=Mach. & Vehicles... 22 23 19 19 
Wheat..... 138 13 12 #10 ~=©@Piece Goods o wm HH 
Wheat Flour 4 8 6 4 Other Textile Mfrs. 9 8 7 10 
Dairy Products. 7 8 7 7 Petroleum & Prod. 8 8 9 9 
Meats........ 8 5 5 6 Paper & Stationery 5 4 5 5 














Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments, see page v. 























ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 
conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 
































ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 
annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Credits to Government: Includes municipal securities 
and some foreign government securities from 1937 through 1944. 
Non-Government Credits: Prior to 1945 also includes “‘bills receiv- 
able and all other assets.’ Cash: Currency holdings and deposits 
ane “Special Account Deposits’) with the Commonwealth 

ank. 


































































































CURRENCY AND DEposits: Data represent additions of partial data for 
various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 

to 1945 data are demand deposits of business, individuals, foreigners, 

and the Government with the Commonwealth Bank and the Other 

Banks. Time Deposits: Of business, individuals, and foreigners 

with the Other Banks. Bank Debits: Debits to deposits of busi- 

ness, individuals, and foreigners with the Other Banks. Prior to 

1945 bank clearings in six capital cities excluding transactions con- 

nected with the issue and redemption of Treasury bills. 













































































GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 
the year indicated. Closed accounts of the Consolidated Reve- 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 






















































































MONEY AND CAPITAL MARKET: Government Bond Yield: Last 
Wednesday of the month and annual averages thereof. Long- 
Term Rates through 1939 were averages of all bonds matur- 
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ing in 10 or more years; thereafter yield of a theoretical 19. 
year bond estimated from the yields of all issues taxable at 
current rates and maturing in 10 or more years. Short-Term 
Rates represent an estimate of a theoretical 2-year bond, cal. 
culated on issues maturing in 5 years or less. Until 1940 al] 
Australian Government issues were taxed at 1930 rates. Dis. 
count Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks 
have been changed as follows: 


Treasury Bill Rate Commercial Bank Rate 





Date of Change Rate Date of Change Rate 

GD Bis xc as av'anc 1.75 per cent 5.75 per cent 
3S. eee 1.50 per cent 5.625 per cent 
Se Bic MENS odessa 1.25 per cent 5.00 per cent 
Mar 1, 1945.......... 1.00 per cent Aug 1, 1944....... ... 4.75 per cent 
May 1, 1949......... .75 per cent Jan 1, 1947............ 4.50 per cent 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia, 


PRICES AND WAGES: Import-Type Goods: Largely dominated by the 
price quotations of petroleum, tobacco, timber and tea, which 
account for 78 per cent of total weight assigned to imports. Export 
Goods: Covers 85 per cent of total exports. Prices in Australian 
pounds per metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
Butter, 121. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 

1939 1940 1947 1948 1949 1950 


Personal consumption ay 676 705 1,057 1,265 1,456 1,669 
Gov't current expenditure ! 59 97 178 144 187 220 
Gross public dom. investment ? 56 55 79 96 129 181 
Gross private dom. investment 140 150 310 462 427 574 
Net foreign investment ?..... 18 18 —T7 46 68 5 

BOD sc kicconencweeee 949 1,025 1,617 2,018 2,267 2,649 


‘ Including cost of exports financed by official gifts. 

* Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 

* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 


1939 1940 1947 1948 1949 1950 











Wages, salaries, etc.'....... 444 461 777 905 1,055 1,190 
Corporate income... . eas 84 99 163 195 215 230 
Surplus of Gov’t business... . 32 35 25 14 2 -6 
Income of unincorporated busi- 
ness, farms professions, etc. 161 187 312 540 569 730 
Net rent and interest........ 93 95 99 107 114 121 
Total.... ; a 814 877 1,376 1,761 1,955 2,265 


1 Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


AUSTRIA 


EXCHANGE RATES: Since October 5, 1950 all export and import trans- 
actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Austrian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,680. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1938 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
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trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948: 1949 1950 


Germany...... 15 6 8 16 Germany. 14 10 12 «17 
Italy............. 147 17 18 18 Czechoslovakia. . 11 12 6 4 
NS. Oe 4 4 4 Hungary 9 5 3 2 
Czechoslovakia.... 7 8 7 6 Yugoslavia 8 6 3 2 
Rumania....... oi 1 1 1 Rumania 6 1 1 — 
Yugoslavia... . 5 5 7 4 United States. . 6 8 29 23 
United Kingdom... 5 7 4 4 Italy... 6 13 9 7 
Switzerland a 6 5 Poland. 5 5 4 5 
United States... 3 5 3 6 United Kingdom... 5 6 4 8 
Netherlands.... 2 4 5 4 Switzerland.. 3 10 3 4 
BTM os acwsceas _- 2 5 5 
1937 1948 1949 1950 1937 1948 1949 1950 
Iron, Steel& Mfrs.. 15 27 26 20 Grains 1 12 10 
Textile Mfrs., excl. Textile Mfrs . - 3 6 6 
Apparel........ 15 14 7 16 Coal,Coke,& Peat. 7 32 14° 16 
Pulp, Paper & Mfrs. 11 14 18 10 = Live Animals..... 6 1 1 1 
Wood : 11 9 15 15 $=Mach.&Vehicles.. 5 7 , 
Mach. & Vehicles.. 8 5 9 8 Cotton, Raw... 5 4 3 4 
Wool, Raw.. 4 4 3 4 


1 Commercial imports only. * Includes Trieste. ‘Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments, see page ii. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Includes 


credits to others than the Government amounting to .19 and 3.07 
billion schillings in 1987 and 1950, respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND DEposiTs: In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocke 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 


3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost (in billions of Austrian schillings): 
ee canes 78 MTs ..0c0<: mis 2000;.. ... 388 WO. .:c< 29.2 


BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
francs per U.S. dollar. he National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 









B 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of 


home-produced goods and imports for home use of the Belgian- 
Luxembourg Economic Union, except for January/April 1945 
when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 
1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


France... <2 9 7 9 France....... 12 9 10 il 
United Kingdom... 14 9 9 8 Germany ‘ 12 6 7 8 
Netherlands....... 11 15 15 22 United States . F 18 18 6 
Germany......... 11 5 ll 7 United Kingdom 8 10 9 10 
United States..... 8 6 5 8 Belgian Congo.... 8 7 7 8 
Argentina. . 4 5 3 1 Netherlands coo ae 8 9 10 
a 5 4 3 Argentina... on 4 3 2 
Switzerland. .... 2 6 4 4 


Per Cent of Total Imports 


1937 1948 1949 1950 
. 12 7 7 6 


Per Cent of Total Exports 


1937 1948 1949 1950 


Iron, Steel Mfrs.. 19 30 28 19 Grains... 
Thread & Fabric... 10 9 11 15 Wool & Cotton, 


Non-ferrous Metals Raw onl 7 9 13 
and Mfrs....... 9 9 10 11 Coal, Petroleum, 

Wool, Flax, and and Products... 9 8 6 6 
Hemp, Raw..... 8 6 6 8 Mach.&Vehicles.. 8 14 15 14 

Precious Stones.... 6 3 2 3 Ores.. pacer 6 7 5 

Mach. & Vehicles.. 5 12 15 9 Wood, Paper and 

Coal, Coke, and Products. iia 5 5 5 
Briquets. . 5 2 2 3 Hides, Furs, & Mfrs. 4 2 2 2 

Fertilizer. . . 3 5 5 5 Dairy Products... 1 6 5 3 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936/38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. Balance of Payments for Bel- 
gium-Luxembourg (in millions of Belgian francs): 





1937 1946 1947 1948 1949 
Goops AND SERVICES —_——_—-— ee - O m-—— ———- — -——— 
Exports (f.0.b.) 25,341 29,654 60,882 74,840 80,438 
Imports (f.0.b.). ; —24,740 —55,709 —79,709 —78,515 —75,065 

Trade balance 601 —26,055 —18,827 3,675 5,373 
Nonmonetary gold — 307 —12 47 42 —42 
Foreign travel. . 625 237 294 —2,102 —1,316 
Transportation . 1,699 -—3,805 -—5,809 -—3,590 —3,241 
Investment income... = 1,600 112 143 1,740 275 
Government a —89 9,076 2,432 — 327 835 
Workers’ earnings.... ee § 1,632 1,698 2,539 
Other... nai cuit f  s89f 88, 3"569: —icogary 1-622 

re 1,070 —18,284 —16,453 —6,457 1,836 
OTHER NON-COMPENS. TRANSACTIONS 
Private donations. . 763 469 
Private capital movements 407 11,180 13,232 2,932 — 282 
Amortization and other repay- 
ments —2,318 —116 —984 -2,205 -—2,332 
Gold and dollar subscriptions: 

IMF and IBRD.. — —206 -—2,479 -- — 
Drawings on project loans —_ — 635 619 1,304 
Other special official financing 1,517 2,121 62 91 122 

vécsis - — 394 12,979 10,466 2,200 —719 
ERRORS AND OMISSIONS —3,263 —1,543 924 — 368 — 285 
Surplus or Deficit (—) —2,587 -—-6,848 -—5,063 -—4,625 832 
COMPENSATORY OFFICIAL FINANCING 
ECA grants. ‘ _— _— _ 2,634 11,239 


Drawing rights granted to 


OEEC countries (net) — — -—2,502 —11,239 





ECA loans. ‘ _ _ — 376 2,003 
Drawings on loans , — 7,901 705 2,229 — 106 
Financing by international in- 

stitutions *. . Sata _ — 482 880 — 230 
Consolidation of short-term 

debts of the Netherlands ; —_ —800 —2,230 — — 
Short-term credits Cry ce _ _— 3,466 268 
Payments agreements........ , —256 —4,265 283 1,847 
Short-term assets 853 4,285 -1,523 —1,365 
Monetary gold 2,587 — 850 6,086 --1,218 —3,249 

Total , 2,587 6,848 5,063 4,625 — 832 
' Includes private donations. 2In 1947 covers IMF only; in 1948, IMF, IBRD 


and BIS; in 1949, BIS only. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
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—— 
Credits to Government: On September 13, 1948, accumulated 1946, 198; 1947, 226; 1948, 251; 1949, 252. National Income by al 
profits of the Bank were surrendered to the Government. The Distributive Shares: At factor cost (in billions of Belgian franes):! ir 
proceeds were used by the Government partly to increase its sub- 1938 1946 1947 1948 1949 
scription to the Bank’s capital and partly to reduce its debt to the Wane and ctlasies®.......:-.00000 37.9 98.9 122.8 187.8 113 MONE 
Bank. Encome of ng ea enterpetees. . + a 2. 87.0 0! 
rporate profits, interest. : . ‘ . 12. 
Ane ar — Comme BANKS: The Other Banks are all commercial pissin si ae 7.0 9.5 10.0 11.5 128 : 
anks in Belgium. Cash: Currency holdings and deposits with the —— : 
National Bank and the Postal Checking System. ey Neneh aneninknenwits ee oe oe N 
' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies, 
CURRENCY AND Deposits: Currency: In hands of business, individuals, * Pay of armed forces not included in national income. PRICE 
foreigners, and the Government. Deposit Money: Demand de- 8 
sits of business, individuals, and foreigners with the National n 
yy oe Banks, ane the Postal ene eeeette. Prior to BOLIVIA 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: meats ns ey ee Since April 8, 1950, the following system of rates BRA 
Total circulation in Belgium and Luxembourg. Deposit Money: as been in elfect: 
Demand deposits of business, individuals, foreigners, and Other Rates Use SUMM 
oe = _ National Bank, and demand Sapeiens ee nee, (bolivianos per U. S. dollar) a 
individuals, and foreigners with the Other Banks and the Postal “60 al ber a 
Checking System. Time Deposits: Of business, individuals, and ren Rm AN He ” i. 1950 — ‘apis our poe paar a 
foreigners with the Other Banks. Blocked Money: Temporarily From November i, 1950, tin exporters are pores c 
unavailable deposits with the National Bank, the Other Banks, to Fetain from 40 to 42 per cent (percentage dependent r 
and the Postal Checking System. Bank Clearings: Total clearings cover their foreign currency costs whereas previously c 
for the country less call money clearings at Brussels. - jodi aslo quis By Ty ad nd lope f 
t 
MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- min ee » I 
tual Unified Debt Bonds. Discount Rate of the National Bank SIRENS TONNES 2 > Gens ee a Gee 
as been 3.75 per cent since September 11, 1950. Treasury Bill SE Free rate stabilized by the Central Bank and used for t 
Tap Rate for 4-month bills has been 1.3125 per cent since January export proceeds in excess of quotas, for permitted 
1, 1946. Since 1936 these rates have been changed as follows: non-essential imports, and for permitted non-trade GOLD 
transactions (including tourism). I 
Disco R. T B Tap R 
eT fail ee i All sales of exchange except those for Government imports and non- 
Date Established tour enn Date Established (ger cont) ae ae neve ps ay ee “ po cutennep surcharge of one iin 
1985—May 18 os sic tinaies ao mh Ud a For description of the exchange system prior to April 8, 1950, see f 
19388—May 10........ 4.0 MRL roe Drees. oc! i September 1950 issue of International Financial Statistics. r 
May 30........ 3.0 De ech ee Gar acces 2.355 : 
PET cai ises 2.5 1940—Jan-Feb. . Spi siesskess Oe GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
1939—Apr 17........ 4.0 (3-4 month bills) and short-term dollar obligations held for Bolivian account, as re- 
May 11........ 3.0 1949—Mar-Oct................. No quote a by all U.S. banks. Prior to 1942 deposits only as reported ( 
re. .... ; 2.5 1940—Nov 1. Sean -osose Lees y banks in the New York Federal Reserve District. 
d 
os oT. cine bill ili FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1949- | 
1946—Nov 7......... 2.5 +, aieldetbaesee  caiaaiieie 1.6265 1950 partially estimated. Monthly import data are estimated from 
ST ees 3.0 1944—Mar 1 eee | trade returns of principal trading partners. Distribution of Total 
199—-Oer6 BB eg ss ae Value of Trade by country and by commodity: : 
1950—Sept 11........ 3.75 NR cha sive dea ene eek 1.50 Per Cent of Total Exports Per Cent of Total Imports 
ae 1937 1948 1949: 1950: 1937 1948 1949 1950 
T Bill Rate data { 1937-Feb 1940 ichted re nngInaeR ae 35 = . pamen Sate Ee arete * * . 47 
reasury Bi ate data for —February are weighte elgium.... a Argentina........ | 
average tender rates of all bills issued. Share Prices: Weighted United States... ee 2 oe tiie” 2. FF % | 
arithmetic averages of price relatives with moving base, chain- aor gene sham tonnes - | 
a oe - inal base 19386/38=100. Based on quotations in _ a =z a my ’ | 
russels and Antwerp. cc a a 
ee Be eave 6 8 9 9 
PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- _ ' : : 
nomic Affairs. New index beginning 1946 with 1936/38 weights : Based on trade returns of partner countries. January /June. 
linked with former index with 1914 weights. , Unit Value of Trade: Volume of Exports: Minerals: Quantities exported, weighted b 
Since 1947 calculated from groups of commodities weighted by 1948 unit values in 1937. Index covers 65 per cent of total value of all 
quantities; indexes cover about 80 per cent of total value of trade. exports in 1937. Principal exports in 1937 in metric tons: Tin 
Prior to 1939 derived from the value and volume indexes. Unit (metal and concentrates), 25,500; Silver, 294; Lead, 18,288. Bal- 
value of exports in francs per metric ton in 1937: Steel (blooms, bil- ance of Payments, see page Vi. 
lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 
8,102. “om OF THE CENTRAL BANK: The Central Bank was divided into two 
npeneneets (Banking and Monetary) in January 1946; data relate 
PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: oth departments. Foreign Assets: Gold holdings were revalued 
Weighted by approximate postwar number of persons employed. in June 1950 at Bolivia’s par value agreed with I. MF. 
Unadjusted. Includes building industry and electricity. Index , : 
but reflects better the postwar industrial eructure of g owing metal Prior to 1940 the National Bank of Bolivia and the Mercantile 
and textile manufactures. Compiled by Agence Economique et Bank only. Credits to Government: Includes loans to municipali- 
Financier. Louvain Index: Basic Industries. Weighted by net ties. Cash: Currency holdings, balances with the Central Bank, 
value of production in 1936/38. aut for aren wean and balances with domestic correspondents. 
and working days. Includes electricity. ompiled by Institut de 
Recherches Economiques et Sociales of the University of Louvain, Vs se a pe an ee ne —— 
Agriculture: FAO index; includes Luxembourg 1934/1938 =100: , 8 , oon : 
ar deposits + — individuals, and commen — the 
1946........84 1947... ..86 1948 92 1949 112 entral Bank an ther Banks. Time Deposits: usiness, 
individuals, and foreigners with the Other Banks. Government 
National Income: At factor cost. The following figures are adjusted Deposits: Time and demand deposits of the Government with the 
for international comparison by deducting interest on unproductive Central Bank. Bank Debits: Debits to deposits of business, 
national debt, war pensions, and all transfer payments. Excludes individuals, and foreigners with the Central Bank, the Other Banks, 
income in money and kind of the armed forces (in billions of Belgian the Mining Bank and the Agricultural Bank. 
francs): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 1949, 252. Na- 
tional Income by Distributive Shares: At factor cost (in billions of GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Belgian francs): ! Foreign Currency Debt: Includes accumulated non-paid interest 
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and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank has been changed as follows: 
Date of Change Rate Date of Change Rate 


July 6, 1932 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
Aug 9, 1938 6.5 per cent Feb 4, 1948 5.0 per cent 
Nov 8, 1940 6.0 per cent 


Prices: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 


860 per metric ton; Silver, 40.9 per 100 fine ounces; Lead, 110 per 
metric ton. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 


are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- 
tion or barter transactions in certain commodities which had been 
permitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 36 43 40 55 United States 24 52 42 34 
Germany 17 1 1 2a-—-—- — 2 
United Kingdom... 9 9 Argentina 15 7 ill 10 
Argentina......... 5 9 6 United Kingdom... 13 10 18 12 
France 6 3 2 5 Belgium-Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 5 3 France 2 2 2 5 
1937 1938 1948 1949 1937 1938 1948 1949 


Coffee Beans 45 42 68 #Mach.&Vehicles.. 27 32 45 42 
Raw Cotton....... 19 18 16 16 #WheatandFlour.. 13 11 12 11 
Cacao Beans 4 5 5 _—sIron, Steel, & Mfrs. 13 10 6 7 

Petroleum & Prod. 8 8 10 10 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
ed cent of total value of imports in 1937 and 1949, respectively; 
rincipal exports in thousand metric tons in 1937: Coffee, 732. 
Cotton, 240. Balance of Payments (in millions of cruzeiros): 
1947 1948 1949 1950 


Goops AND SERVICES - - - 

ee eee 21,400 21,884 20,344 

eT ee —19,317 —16,733 —17,514 
Trade balance.......... 2,083 5,151 2,830 

Transportation —2,768 —2,886 

Investment income........... —962 —1,906 

Other. . Bat lntee Gidea eik aie ai se —1,187 —1,205 


WN Ce km awit —2,834 —846 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private remittances 

Private capital movements... . 

Amortization and other repay- 
CE eee a meaterwek We : 

EO ccc wencnavces 

Other bank loans............ 

RA ; 
U. S. credits (net)... 
Subscription to IMF 


a osanes 


Surplus or Deficit (—).. 
ERRORS AND OMISSIONS...... . 
DEFERRED PAYMENTS FOR IM- 

=e eet 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British invest- 
ments..... 
Other non-contractual repay- 


ments... 
Credit to Finland. 
IMF advance... 
U.S. Stabilization Fund....... 


Foreign exchange 
Monetary gold.............. 


C 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Credits: Prior to 1948 
total loans and discounts. Comparable data for all banks in 1948 
and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: Currency hold- 
ings and deposits with the Bank of Brazil. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks, principal banks beginning 1948 and all 
banks prior to 1948. Beginning 1948, deman deposits of official 
entities, formerly shown under Government Deposits, are included 
in the money supply, and a few types of non-monetary deposits have 
been excluded. Figures for all banks (including the Bank of Brazil) 
comparable to the old series are: 1948, 30.12 and 1949, 37.12 billion 
cruzeiros. Time Deposits: Of business, individuals, and foreigners 
with the Bank of Brazil and the Other Banks. Figures for all banks 
comparable to the old series are: 1948, 16.16 and 1949, 17.63 billion 
cruzeiros. Government Deposits: Demand and time deposits of 
the Treasury with the Bank of Brazil and the Other Banks. Prior 
to 1948 deposits of official entities are included. Bank Clearings: 
Total clearings at 13 clearing houses covering about 87 per cent of 
clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
Soest to budget expenditure of a municipal worker's family in 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ie dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue a International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
worm —— obligations held for Canadian account, as reported by all 

. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 

Per Cent of Total Imports 
Per Cent of Domestic Exports for Consumption 
1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom’... 41 22 24 15 United States .. 61 68 T1 67 
United States 49 650 65 United Kingdom... 18 11 ll 18 
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Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


ic eke 12 8 15 10 Machinery & Ve- 
Other Grains & Far- hicles. . awe ae Ra B&B 
inaceous Prod... 6 7 6 5 Iron, Steel & Mfrs. 12 9 9 8 
Newsprint........ 13 12 14 16 Petroleum & Prod. 7 1l 10 10 
Woodpulp........ 4 7 6 7 Coal, Coke & Prod. 5 8 5 6 
Wood & Mfrs..... 9 16 8 18 Cotton & Mfrs.... 5 5 5 5 
Copper & Mfrs.... 6 3 3 3 Wool & Mfrs ee 4 4 3 

DE ccancscuceca: 2 3 3 Other Textiles & 
Mirs.... a 4 3 3 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1937. Newsprint: 259.7 thousand metric 
tons in 1937. Woodpulp: 790.3 thousand metric tons in 1937. 
Balance of Payments, see page xi. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 
held for the account of others. Credits to Government: Includes a 
small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks. 
Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary ccin, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include ctive notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
eae of business, individuals, and foreigners with the Other 

anks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 
= based on average prices on the fifteenth of the month of 
onds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Treasury Bills: Unweighted average tender 
rates on new 3 month bills issued nearest to the 15th of each month. 
Discount Rate of the Bank of Canada was changed on February 8, 
1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per 
cent. Share Prices: Annual and monthly averages of common 
shares. Industrials, 82 issues; Pulp and Paper, 10 issues. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 
exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Wheat: 47.62 Canadian dollars per metric ton in 1937. 
ae Canadian dollars per metric ton f.o.b. Canadian 
mill in . 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 4,904 thousand metric tons in 1937. rop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
Beginning 1949 Newfoundland included. Gross National Expendi- 
ture: At market prices (in billions of Canadian dollars) : 


1938 1946 1947 1948 1949 1950 


Personal consumption....... 3.77 8.02 9.23 10.15 11.09 11.81 
Government expenditure ; .70 1.83 1.56 1.80 2.13 2.33 
Gross domestic investment '.. .58 1.90 2.96 3.27 3.07 3.91 
Net foreign investment...... .10 .33 .02 .42 san — .30 
Residual error of estimate. . . .02 — .07 —.11 —.14 — .07 — .06 

Res a mathny as as 5.16 12.01 18.66 15.50 16.38 17.69 


: Comprises private investment and investment of public enterprises only. 
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National Income by Distributive Shares: At factor cost (in billions 
of Canadian dollars): 


1938 1946 1947 1948 1949 1950 


Wages and salaries'......... 2.52 5.66 6.30 7.22 7.92 8.44 
Net income of unincorporated 
business: 
IND Sid < o.6 od wee -sid } 79 1.13 1.10 1.57 1.51 1.42 
|. AES Aer 7 1.04 1.22 1.31 1.37 1.45 
Investment income ?........ .68 1.99 2.30 2.38 2.37 2.85 
SG ie wise row ane pee 3.99 9.82 10.92 12.48 18.17 14.16 


: Includes supplementary labor income and military pay and allowances. 
* Excludes interest and dividends to non-residents, and interest on the public debt, 


CEYLON 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board through 
July 1950 and of the Central Bank thereafter. Combined Foreign 
Assets of Government and Banks: 


1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 


oes aban veya Wen 83 98 131 158 203 290 381 366 286 299 196 
Sterling........... 58 49 83 101 183 195 320 295 203 213 146 
Indian Rupees..... 22 43 42 54 69 95 60 68 78 84 4 
NS 6 Wain b-0 0 3 6 6 2 1 1 1 3 5 2 4 


Government and Central Bank assets include war loan to U. K. 
Government. ; 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 
October 1949 imports adjusted downward by 7.6 million rupees for 
overvaluation of goods in previous months of 1949. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports 
1937 1948 1949 1950 1937 194871949 1950 
United Kingdom... 46 32 33 24 United Kingdom... 22 17 18 20 


weited Beaes..... 16 TT 2% GR Teen. avis ecicss 2 12 #16 «16 
Canada....... ioe. 4 4 SMR so cindecace 14 17 15 20 
| me | 9 8 © WR sigs cans 3 13 10 7 

United States..... 3 8 7 8 


: Exclusive of parcel post. 2 Including parcel post beginning July 1948. 

Volume of Trade: Covers nearly 100 per cent of total exports and 
72 per cent of total imports in 1947. Principal exports in thousand 
metric tons in 1939: Tea, 103; Rubber, 61; Coconut Oil, 64; Copra, 
54. Balance of Payments, see page viii. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Domestic Assets: At present consist of approxi- 
mately 14 million rupees representing a Ceylon Government note 
for the subscription to the IBRD and a small amount of government 
and government guaranteed securities. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Credits to Business and Indi- 
viduals: Includes foreign bills. Cash: Currency holdings and de- 
posits with the Central Bank beginning August 1950. Prior to the 
establishment of the Central Bank the commercial banks held their 
reserves in the form of currency deposits with the Imperial Bank of 
India, and balances with banks abroad. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and, since October 1950, of government agencies 
with the Central Bank. From December 1942 to September 1950 
deposits of government agencies are not included. rior to 1942 
deposits of the entire Government are included. Time Deposits: 
Time and savings deposits of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. From December 1942 to September 
1949 includes deposits of government agencies also. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. 


PRICES AND WAGES: Wholesale Prices: In rupees per metric ton in 1939: 
Tea (medium), 1,675; Rubber, 1,036. Unit Value of Exports: In 
rupees per metric ton in 1939: Coconut Oil, 208 (f.o.b.). Wages: 
Minimum wage rate—tea and rubber estate labor. 


PRODUCTION AND NATIONAL INCOME: National Income: Gross national 
product at factor cost (in millions of Ceylon rupees): 1944, 1,726; 
1947, 1,870; 1948, 2,192; 1949, 2,527. 
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CHILE 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


Export proceeds of principal mining companies 
(copper and iron ores) in amounts equal to their 
local costs of production. Also a small proportion 
of nitrate export proceeds. 

Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 

Proceeds of designated invisibles. 

Imports of designated essentials. 

Balance of nitrate export proceeds. 

. Essential imports (crude oil, gasoline, tea, yerba mate, 
araffins, antibiotics, kerosene, rubber, jute, cellu- 
ose). 

Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 

. Designated imports and authorized invisibles. 

. Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles and exports of the small 
mining companies. 

Used for imports of specified luxury goods and for 
proceeds of gold coin exports. 


Free rate... . 


Gold rate. . 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Stastics. 


GOLD AND ForEIGN AssETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 


the — content of ores, concentrates, precipitates, and copper bars 


has been valued throughout at 35 U. S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United States... . 23 53 49 52 United States . 29 42 54 48 
United Kingdom... 20 Germany. 26 i— 2 
Germany 10 United Kingdom... 11 6 8 12 
oo. 5 Peru.. oa 8 13 1l 7 
Argentina Argentina........ 4 10 4 5 
Egypt Care 
Belgium-Luxemb’g. 

1937 1938 1948 1949 
Copper Bars 66 62 60 652 #£=Machinery and 
Nitrates 22 16 22 Vehicles....... 20 35 24 83 

Textile Fibers and 
Cloth , WF 11 


10 8 11 
a 8 6 


1937 1938 1948 1949 


Sugar and Deriva- 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Indexes cover 96 per cent of exports and 60 per cent 
of total imports by value in 1937. Balance of Payments (in mil- 
lions of U.S. dollars): 


1946 1947 1948 1949 

LARGE MINING COMPANIES 
Exports: Copper ‘ : 103.1 
Iron ore... : ; 2.9 
Nitrates and iodine... 47.7 


153.7 


150. 


61. 


Imports with own foreign exchange........... —21.5 
Profits retained abroad ; 33 = = 
—12. “ 


94.2 136.9 


OTHER GOODS AND SERVICES AND PRIVATE 

CAPITAL MOVEMENTS ' 
Exports, f.o b abet 69. 71.1 68. 
Imports, c.if......... weeeeee 205.2 —251.1 —236. 
Nonmonetary gold movement ‘ 4. 3.2 -1. 
Investment income ee —8.7 —T. 
Other services ' ‘ 6. 3.3 ee 


—135.4 —182.2 —174.6 —193.8 


OTHER NON-COMPENSATORY TRANSAC7IONS 
P-ivate capital movements eS : : 
Government and other repayments amortization 
Gold subscriptions to IMF and IBRD eau 
Prepayments for ships and other imports. 
Drawings on Export-Import Bank and other 

credits to Development Corporation and State 

Seo ba re dawewne ee a 
Credits for purchase of airplanes... . 


as re Ken wes 
ERRORS AND OMISSIONS 
Surplus or Deficit ( —) 


COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan 
Argentine loan... . ; 
Payments agreements with Brazil and West- 

ern Germany. . male eed 

IMF resources.... . 
Monetary Reserve movement... 
ae exchange (net) . 


1 Including private donations. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND DEposITs: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- 
count rate of the Central Bank has been 4.5 per cent since June 13, 
1935. Share Prices: Nitrates. Based on average quotations of the 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumpton and linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 

1940 1946 1947 1948 


Agriculture and fishing.................. 7 14 8.36 10.82 13.47 
Manufacturing and construction.............. -61 12.63 16.37 19.74 
Mining ietnrnvangensawa .57 2.97 4.62 5.32 

oe ; .53 7.77 9.38 11.85 
Government sacha waked eae ‘ 3.47 5.00 5.20 
Transport and public utilities....... a ‘ $3.12 4.10 5.10 
All others ae naan , 10.63 12.32 15.35 


48.95 62.61 76.02 


COLOMBIA 


EXCHANGE RATES: Since March 20, 1951, the following system of rates 
has been in effect: 


Rate 
(pesos per U. S. dollar) Use 


Perr Par value. Rate used for 75 per cent of coffee export 

proceeds only. 

2.50 pucmieemes Rate used for the remaining 25 per cent of coffee export 
proceeds, for 100 per cent of all other export and 
non-trade proceeds, and for all im ort and payments 
purposes. All exchange sales are also subject to a 
3 per cent stamp tax. 


For description of exchange system prior to March 1951 see April 
1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 


dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
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U. S. banks. Prior to 1942 deposits only as reported by banks in Surcharges are based on the official selling rate of 5.67 colones per 
the New York Federal Reserve District. U. S. dollar. From the time of the institution of this system on 
April 1, 1950 to December 31, 1950 imports, by groups, have been as 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- follows: 
try and by commodity: Import group Per cent 
PE: ico oop tiesto sauna eaan nae ewee 63.4 
Per Cent of Total Exports Per Cent of Total Imports _——- ae Pesice ts ban RAG Rbk heeR Seas aka k ee $0.4 
1937 1948 1949 1950 1937 1948 1949 1950 SS cee ote se soa rereaeys: ae 
United States... 57 84 81 83 UnitedStates.....47 70 78 68 POMP EV +2 sc cssvcceeereseseresesenceneanaes 8 
Germany.........12 — — 4 United Kingdom. . 17 6 5 5 Total 100.0 
NetherlandsAntilles . ‘ : : Germany. 3 —- —-_ — Bene RSE as SSNPS AY Ae See oF R Kea , 
United Kingdorn.. a uae ee For description of the exchange system prior to April 1950 see 























init ieniiaian September 1950 issue of International Financial Statistics. 
ee 65 61 78 79 GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
Crude Petroleum... 23 26 16 19 partment of the National Bank through January 1950 when the 
Volume of Exports: Coffee: 248 thousand metric tons in 1937. Central Bank was established. Foreign Exchange: Virtually all 
Balance of Payments, see page vi. U. S. dollars. Dollar Exchange in U. S. Banks: Beginning 1950 
cnn only as aan oe the — — Federal Re- 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks serve District. Karlier data are deposits and short-term dollar 
including branches of foreign banks. Cash: Currency holdings and ae held for Costa Rican account, as reported by all U. §, 
deposits with the Bank of the Republic. anks. 
CURRENCY AND Deposits: Currency: In the hands of business, individ- roy TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
uals, foreigners, and the Government. Deposit Money: Demand de- gold. . eataeaae of Total Value of Trade by country and by 
sits of business, individuals, and foreigners with the Bank of the commodity : 
epublic and the Other Banks. Time Deposits: Of business, Per Cent of Total Exports Per Cent of Total Imports 
individuals, and foreigners with the Other Banks. Government 1937 1948 1949 1950 1937 1948 1949 1950 
Deposits: Deposits in national currency of the Government and United States. .... 45 79 76 71 United States..... 42 78 173 67 
the Official Entities with the Bank of the Republic. Bank Debits: —— Kingdom. .. = = = aaere.. saan = = | 
Debits to demand deposits of business, individuals, foreigners, and siaeeisiieunienes aS 1a Ss lume hE 
the Government with the Bank of the Republic and the Other Banks. ‘ 
1937 1938 1947 1948 1937 1948 1949 1950 
MONEY — CAPITAL ee: a a ot fonness - Coffee Beans...... 53 49 47 45 Textiles  cpeiateee " 18 15 18 
monthly averages of 7 per cent bonds through 1940. ese bonds ananas.......... ach., instrumen 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. en css nendane o 7 * 2 a oe 
Data from 1941 are based on monthly averages of yields of these 6 and Tobacco... 11 15 14 
r cent bonds. Discount Rate of the Bank of the Republic has Chemical & roe a 
been 4 per cent since July 18, 1933. Share Prices: Monthly aver- a tabinkne uu 
ages of 27 industrial shares including bank, insurance, shipping and 7 
public utility shares on the Bogota exchange. Volume of Exports: Coffee: 27 thousand metric tons in 1937. 
: a i Bananas: 5.5 million stems in 19387. Cacao: 7,305 metric tons in 
PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 1937. Balance of Payments (in thousands of U.S. dollars): 





ton in 1937. Wages: Of workers in industry and transportation in 
four provinces. 








1947 1948 1949 1950 
GOoDs AND SERVICES 


































































Exports (f.0.b.)...........006 81,743 45,219 47,296 ee 
PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: a ie). settee ees 2 Saas ~<a “ae vee 
Amounted to 2.8 million metric tons in 1937. National Income: At Nonmonetary gold.....|.. |. "300 "300 +o oa 
factor cost. Gross National Expenditure: At market prices (in Poon MS cscs vias « uss —277 — 302 sees 
millions of pesos) : ransportation.............. - —592 755 ane 
I t t eaatag ‘ _ - -_ oe 
1939 1945 «19461947 Other serviess.........0..... ia 888 es. 
ss ccink Wewbe eee 1,088 1,947 2,290 2,985 - — 
povemnennt current expenditure.............. 97 154 sis 269 MOR sd viwnxdeiceweas —15,575 -5,829 —6,522 
ross public investment. ...............05: ; 51 98 131 165 ; . 
Gross private investment. 2.22.2... 102 203 324 447 Spee ee Cane. CRANE ae ae 
Net foreign investment.................... : —47 —35 —51 —193 Errors aah omissions ' She 981 4,719 — 4033 
ther private long-term capital. —96 —53 Sasa 
MEU EGath rates nana ses exbser’s 1,236 2,367 2,906 3,674 Private assets in U.S banks... 260d 63k ii 
: = = : PSs rants from the United States. 0 22 
National Income by Industrial Origin: At factor cost (in millions Amortization................ —-160 -—2838 —271 
of pesos): Gold and U.S. dollar subscrip- 
1939 1945 1946 1947 1948 | _Sa RRE aare —331 — 46 —874 
Agriculture, forestry and fishing. ..... 448 874 1,010 1,808 1,488 BME 5 S55 55 5 ewwea 10,804 7,732 — 581 
eke CteELCCERAS oben eew's : 40 47 52 70 83 OTHER E DO . 5.494 6.78 
Manu acturing and handicrafts....... 170 365 459 607 755 ER ERRORS AND OMISSIONS. -5, 781 —2,810 
cr cs Schnnekeeens nse ss 42 111 154 140 162 Surpl Deficit (—)... al = 
SEES nace soncancccccs. 145 281 358 497 6552 ee eas <=) _—— te ~oe 
Banking, insurance, etc.............. 20 30 37 44 46 PRIVATE IMPORT CREDITS..... 12,457 -—8,937 10,440 
Transport and public utilities........ 69 124 157 183 209 COMPENSATORY OFFICIAL FINANCING 
ee koh eww een x oe 61 130 156 200 229 Use of IMF resources........ — 1,250 —1,250 
Services and others................. 54 100 154 190 216 Foreign exchange assets... ... —2,164 — 986 "124 
a a aS ee aa Monetary gold.............. —28 —1l1 —1 










Peace Supaunvus ‘ —2,192 


BS wAcavtnesetncns 10 , 265 


253 
—8,684 


! Unallocated transactions of a foreign owned company. 


—527 
9,913 






















COSTA RICA 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and sell- 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 











ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 










proceeds and proceeds from specified non-trade transactions are the National Bank. 

sold at the official buying rate. Since April 1, 1950, however, the : 

official selling rate of 5.67 colones has been nominal. Imports are ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
classified as preferential, Group I, II, III, or IV and exchange is made including the Commercial Department of the National Bank. Cash: 
available as follows: Currency holdings and deposits with the Central Bank. 

Preferential engents and specified non-trade transactions—Official rate plus 10 per CURRENCY AND DEPOSITS: Currency: In the hands of business, ne 
cent surcharge. 7 viduals, foreigners, and the Government. Coin data are Decem 
a ate panes a Mice reeae 220 2 et lt Oren ares averages of daily figures beginning 1942; prior to 1942 they are an- 

on Group II, III, and IV imports, respectively. nual averages of daily figures. onthly data are monthly averages 
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of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Prior to 1948 data include all time deposits. 
Government Deposits: Deposits of the Treasury and Official Entities 
with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods. 
Import Goods: 29 per cent of total weight in 1936. 


CUBA 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950 and to the National Bank thereafter. 
Foreign Exchange: Holdings are virtually all U.S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
Sn — obligations held for Cuban account, as reported by all 

S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); and 1949 (15 million pesos). Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 81 52 64 69 United States..... 69 80 83 79 
United Kingdom... 11 138 12 15 United Kingdom... 5 2 1 2 
Germany......... 2 9 5 > eee 5 —- — 1 
NE de 5.566 _ 6 — 2 
Netherlands....... — 3 4 5 


1937 1948 1949 1950 


Sugar, Molasses... 78 90 88 8&9 
Tobaccoand Prod. 8 5 4 5 


Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in 
1937. Balance of Payments (in millions of Cuban pesos): 


1938 1946 1947 1948 1949 
Goops AND SERVICES <iipltanaiiaad:° Seimei.’ “adiiimameas.” setae ~ <aditelimbie 


NS rd sio abs s ao 55hn wane eee aaans 1438 6534.6 772.7 724.1 693.2 
I ih ee casa e-aininya shee biea was —106 —300.4 —519.9 —527.5 —451.4 

eee 87 2834.2 252.8 196.6 141.8 
sna knie'aceciedeaewnse 6 —18.0 -—31.3 -—33.1 —12.0 
WIR 5 civc ce ccs essences eun —-6 -25.6 -36.9 -46.3 -—42.3 
Investment income.................- —-21 -40.3 -73.9 -51.5 -—30.4 
SE aot usa socks ehsesaxeaveea —2 4.2 16.8 27.7 26.0 

i 560.6565 <4dSs se cemenes 14 154.5 127.5 93.4 83.1 


OTHER NON-COMPENSATORY TRANSACTIONS 














Private remittances................. edie -8.2 -9.3 —8.1 —5.7 
Private capital movements........... wee. ==80.5 25.7 -—10.4 —16.9 
sa ic ag aia ohne hw ay 8 -2 -—6.3 —6.7 —-7.0 —-3.2 
Gold subscriptions: IMF, IBRD...... -- —.7 —12.5 - — 
Other special official financing........ ee 1.2 —.7 ae —_ 
PCa Sse uherectawseoie nen —-2 -44.56 -3.5 -25.5 -25.8 
ERRORS AND OMISSIONS.............. -28 -31.1 —.7 —27.9 7.6 
Surplus or Deficit (—)........ —16 78.9 123.3 40.0 64.8 
COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks........ .... 710.0 —89.6 -66.7 —66.3 


Commercial banks 

ee eee ere 8 -10.8 22.3 5.8 16.4 
WOIANOOS GOTORE. .. 05. eccevcwns : —10.2 —78.4 "a8 63.6 
1 


NN IS 6 oa 5.4.6 5-orane-0's sineia ae —13.6 62.5 -—16.1 -—652.4 
Treasury holdings of dollars.......... 7 —27.1 39.3 —16.1 
ee |. ere —385.0 -53.0 -—10.0 —10.0 


MS ei aGer weer an arenas 16 —78.9 —123.3 -—40.0 -—64.8 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U. S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 


Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 


Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 38.95 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 


in terms of raw sugar), 3.8 million metric tons in 1937; Tobacco, 
24,760 metric tons in 1937. National Income: At factor cost. 
National Income by Distributive Shares: At factor cost (in millions 
of pesos) : 

1945 1946 1947 1948 1949 


Wages and salaries. . ‘ ; ; 615 761 974 1,019 976 
Net income of unincorporated business 274 274 402 374 336 
errr 88 109 197 174 112 
rt eee er 101 116 138 135 134 
Ae a wie a ade Sede Na des 34 47 47 54 49 
Net income from abroad..... — 38 — 48 —83 —60 —36 

Rad PEER SS SECS REA C RRR 1,074 1,258 1,674 1,697 1,570 


DENMARK 


EXCHANGE RATES: Single buying and selling rates exist. Effective 


November 19, 1950, however, all sales of foreign exchange for 
travel purposes are subject to a tax of 20 percent. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Data include some long- 


term credits. Dollar Exchange in U. S. Banks: Deposits and short- 
term —— obligations held for Danish account, as reported by all 
U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 53 30 43 42 United Kingdom... 38 26 82 82 
Germany......... 19 7 3 FH  Gemeeesy ....000 24 6 6 ll 
Wisc se ceece 5 8 5 GS QWecicccecss @ 7 7 8 
Norway..... _ 6 5 4 United States..... 5 14 16 9 
Belgium-Luxemb’g. 2 8 5 1 Belgium-Luxemb’g 3 7 5 2 
, arr 6 3 G PRRs cccceces 2 4 4 3 
United States. .... 2 1 1 MS (Beri cswreens 1 3 5 9 
POs ocicsivans 1 4 5 3 

1937 1948 1949 1950 1937 1948 1949 1950 
Dairy Products.... 33 37 40 33 Coal, Petroleum & 
Meat and Products. 26 10 17 22 Products.......15 17 16 17 
Vehiclesincl. Ships. 6 4 3 S Wiis Oe 14 16 
Live Meat Animals. 5 1 2 OS GR asccccccs S 5 4 3 
Machinery........ 4 9 8 7 Machinery and 
Se 7 5 4 Vehicles........ 8 12 18 Al 

Iron & Steel Mill 
Products. ...... 7 8 8 6 


9 
Volume of Trade: Total special trade. Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. Balance of Payments, see page ii. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Data include 


the “‘Government Regulation Account”; prior to 1945 the ‘‘Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs 
in Denmark were financed. In 1945 liability for these accounts 
was assumed by the Danish Government and they were transferred 
to the “Government Regulation Account.” Non-Government 
Credits: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Credits: Of which private 
bank credits to the Government (in millions of kroner): 


1937.... 115 1940...... 242 eee 1,102 a 766 
1938.... 126 WOR <a sac 368 SR aks 1,199 Weaa sea 648 
1939.... 135 TREE ices 511 eee 737 ere 563 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 
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CURRENCY AND Deposits: Currency: In the hands of business, indi- FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
viduals, foreigners, and the Government. Deposit Money: De- determinable amounts of gold. Distribution of Total Value of 
mand and passbook deposits of business, individuals, and foreigners Trade by country and by commodity: 
with the Other Banks and total demand deposits with the Postal : : 

Checking System. Time Deposits: Of business, individuals, and ret Conk er Rates Capers Per Cont Totel of imparts 
foreigners with the Other Banks. Government Deposits: Ordinary United Kingd ey y a my United S “¢ 1938 1948 1949 
and special accounts of the Ministry of Finance with the National aa Aa aes ea eg eS 
Bank. Special accounts include ECA “counterpart”? and other France. .... 14 — — Germany......... 8 


ior 8 
. ae ae Caneds... "— 20 & 1 United Kingdom. 5 8 

ms. g 
funds set up under foreign aid progra Ireland st —-— -— -— oee..... & 8 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 1937 1948 1949 1950 
year indicated. Occupation Expenditure: In addition some small Sugar... 60 51 658 47 
occupation costs are included in the figures for Expenditure. Net Cacao a. 2 ae 
Borrowing: Includes change in balance of the occupation accounts. oe -10 7 10 15 

: weaf Tobacco ce 5 8 6 
Kroner Debt: Includes balances of the occupation accounts. Mone- 


tary Operations of (—) 125 million in fiscal 1941 and Foreign Grants Volume of E ts: In 1937 in thousand metric tons: Su , 
Received of 50 million in fiscal 1945 are not shown in the data. 428: Coffee, ir ieenen. 20; heme a oe 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for page vi. 
3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates of the 
National Bank and of the commercial banks for commercial bills 
have been 5.0 and 5.0-7.0 per cent, respectively, since November 
2, 1950. Since 1936 changes in these rates have been as follows: 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Discount RATES Banks’ holdings of national currency and balances with the Central 
——_ Bank. Prior to 1947 data represent only national currency holdings 
per cent) : : aaa 4 i aa ° s : 
Dete Retabitehed edie diacetate by the banks whose reserves at that time were mostly in the form of 
1936—Nov 19 4.0 4.0-6.5 U.S currency and balances with banks abroad, reported under for- 
1939—Feb 23 3.5 3.5-6.( eign assets. 
Sept 20 4.5 5-6.5 
Oct 10 5.5 5-7.0 CURRENCY AND Deposits: Currency: Dominican and U.S. currency in 
1940— eo ; the hands of business and individuals and Dominican currency in 
1946—Jan 15 315 5-5 5 the hands of foreigners. Dominican notes were issued in October 
1950—July 4 5 4.5-6.! 1947. Deposit Money: Demand deposits of business and individ- 
Nov 2 5.0 5.0-7.0 uals with the Central Bank and the Other Banks. Data for 19387 
The National Bank rediscount rate was established March 1, 1938 through 1939 include a small amount of deposits owned by the Gov- 
at 3.5 per cent, and since then has been maintained at 14 per cent ernment and Official Entities. Time Deposits: Of business, 
below the discount rate. Share Prices: Averages of monthly high individuals, and foreigners with the Other Banks. Government 
and low prices. Industrial index consists of 21 shares. Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


6.0 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948. 
1935. Export prices in kroner per metric tons in 1937: Butter, Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
2,320; Bacon, 2,010. Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: turing industries. 


Animal feedstuffs: Production of the various feeds weighted by their NATIONAL. INCOME: National Income: At factor cost, domestically pro- 

relative caloric values as animal feeds. Animals and Products: duced. National Income by Industrial Origin: At factor cost 

Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative domestically produced (in millions of Dominican pesos): . 

prices. Gross National Product: At factor cost. Gross National 

Product: At market prices (in millions of Danish kroner): 1 
R 1949 1950 peed : is : 

pied ermete a. J16,648 18,87 — : 


ge ; 5 
Gross domestic investment...... 4,376 5,183 Government ; 6.9 13.8 14.4 
Net foreign investment... . —272 — 745 All Others 1 15.6 25.2 25.5 


Total... .. 20,752 23,312 96.1 174.5 180.4 


1941 1945 1946 


39.9 71.8 73.8 


40 
5 
0 8.8 28.0 28.9 
0 
5 
5 


25.0 35.7 37.7 


9 
4 
1 
2 
6 
4 


Gross National Product by Industrial Origin: At factor cost (in 


millions of Danish kroner): ECUADOR 


1949 1950 ; 
Agriculture.................. ieareeaie , 562 4,216 EXCHANGE RATES: Since December 1, 1950 the following system of rates 
Fisheries, forestry, horticulture ! ; 700 658 has been in effect: 
Manufacturing and public utilities. . ‘ ,055 6,851 
Construction ; : ; ,053 1,251 Rate 
Trade, banking, insurance, etc.? ; ; ; ; ; ,494 3,901 (Sucres per U. S. dollar) Use 
Transport 2 kan s cane ; . ,410 1,635 ——eeeeee aS 
Government ; ew : cans 1,543 1,637 15.00................. Basie buying rate applied to 40 per cent of the proceeds of 
a na sine 6 cine wa eco ; ; : eee 830 855 ivory nut and balsa wood exports, and to total proceeds 
Dwellings........ Sucatane bcd mk aa hare ee ; 869 896 of all other exports except gold, petroleum, bananas, and 
Net income from abroad....... eye cohaane we Ghia 3 —75 —75 designated minor exports. 
_- 15.15... ‘ ....... Basie selling rate for essential imports. 
Oe ; Ss ints ; ; cos «=O 4G 21,825 Free rate... Sate ore Invisibles and most permitted luxury imports. : 
Includes peat and lignite production. ? Includes hotels, restaurants, etc. Compensation rate...... Certain otherwise prohibited imports if the exchange is 
ie or obtained from exporters of designated “minor export 
National Income: At factor cost. commodities. Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. 


DOMINICAN REPUBLIC Proceeds of gold and petroleum exports need not be surrendered and banana pro- 


ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 


EXCHANGE RatEs: The first Dominican pesos were circulated in October oom. 


1947 and since February 1, 1948 have been the only legal tender cur- For description of the exchange system prior to December 1, 1950, 

rency in the Republic. Prior to October 1947 U.S. dollar notes were see January 1951 issue of International Financial Statistics. 

the only legal currency unit. . D 

; . ; : iat GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-ownea ; ; 
Banc) de Reservas through October 1947 when the Central Bank oy ae eee a ew - reported by U. S. banks in the 
was established. Foreign Exchange: Virtually all U. S. dollars. ee SS SC Seen vw arene 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 
term dollar obligations held for Dominican account as reported by sent exports through Ecuadoran ports and imports through the 
all U. S. banks. Earlier data: deposits only reported by banks in port of Guayaquil only. Distribution of Total Value of Trade by 
the New York Federal Reserve District. country and by commodity: 


TT 
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Per Cent of Total Exports 
1937 1948 1949 1950: 


Per Cent of Total Imports 
1937 1948 1949 1950: 


United States 25 43 55 55 United States 39 = «669 7 67 
Germany 25 — — 4 Germany 24 — 1 5 
France 14 —_ — 1 United Kingdom 10 10 8 6 
Italy 4 5 8 8 Belgium-Luxemb’g 1 1 2 7 
Peru 2 4 1 8 
Colombia 1 7 5 5 
Philippines. .. — 8 8 _ 
Cacao 34 39: 26: 29 
Coffee 17 8? 17: 29 
Crude Petroleum 15 5: 4 2 
Bananas 4 7? 15: 15 
Rice — 41? 16 #13 
‘ Ecuadoran ports only. * Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
Coffee, 18.7; Rice, 20.0. Balance of Payments, see page vi. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND DEposITs: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business, 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 


the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Prices of 10 foodstuffs and coal. Export 


Goods: Weighted mean of 6 principal export commodities. 


PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 


EGYPT 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Banking 


Departments of the National Bank of Egypt through 1939, and of 
the Issue Department thereafter. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 


do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom... 31 29 17 21 United Kingdom... 22 21 22 1 
ll _ 


France...... 11 10 8 8 Germany.. _ 3 
Germany... cee 1 4 3 iItaly... ‘ 9 9 9 8 
United States... 7 3 3 9 Belgium-Luxemb’g 6 4 3 2 
Japan. 6 4 2 3 United States 6 7 9 6 
i 6 4 8 9 France Roser 5 6 9 
India..... ee 16 20 12 += Australia... oo 2 5 7 
RS 4s caw es _ 8 3 5 
1937 1948 1949 1950 1937 1948 1949 1950 
Raw Cotton.... 76 79 $77 87 Cotton and Woolen 
| eae rn ae 10 4 Fabric «<0 ae 5 4 
Other Textiles.... 7 12 9 10 
Coal, Petroleum and 
Products os an 6 7 5 
Machinery and Ve- 
hicles. . ’ 11 16 18 17 
Metals and Mfrs.. 11 8 9 9 
Fertilizers. . . 9 5 7 6 
Wheat.. _ 8 9 7 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments, 
see page x. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 


Egyptian Government securities by the Issue and Banking De- 
partments. 


ASSETS OF OTHER BANKS: The Other Banks are the principal commer- 


cial banks in Egypt, excluding the National Bank. Cash: Currency 
holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: Total circulation less Treasury 


currency held by the National Bank. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the National Bank and the Other Banks. 
Government Deposits: Demand and time deposits of the Govern- 
ment with the National Bank and the Other Banks. 
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GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 


period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, ard 
Telephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3.25 per cent 30 year bonds maturing in 1973. Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rates. 


PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 


294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand 


metric tons in 1937. Rice: In terms of rough rice, 372 thousand 
metric tons in 1937. National Income: at factor cost. Net Na- 
tional Expenditure: At market prices (in millions of Egyptian 
pounds): 

1938 1943 1944 1945 














Personal consumption..... ia Ba espera en eae 143 271 292 326 
Government current expenditure.... samenbes 26 57 64 80 
Net investment... FERED e aa ReN 8 wkd 15 78 132 122 

ir aaideaaaekesiewann , ‘ , ; 184 406 488 523 


National Income by Industrial Origin: At factor cost (in millions 
of Egyptian pounds): 
1939 1943 1944 1945 














Agriculture...... pe isiea ; ; ‘ 81 157 187 217 
Manufacturing............. jon dyn daiwa Midas 13 46 57 54 
Commerce. pelea oe i ara a.ctee dc akwiaeis ll 42 52 50 
Transport.... pada ee eewvaeaten 6 16 17 15 
CN cc cade hovavecsanneaekemmewas 9 21 26 31 
ere Pradeueee or 12 13 13 13 
PN ao sieenicwd sr asakadtecwunenenanale eet 36 95 112 122 

DE Natt nia eeceddn akan es actedewene 168 390 464 502 


EL SALVADOR 


GOLD AND FoRBIGN ASSETs: Foreign Exchange: Since November 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Salvadoran account as reported 
by all U.S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. Other short-term assets 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- 
ber 1949 amounted to 17.21 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 60 61 77 84 United States..... 40 47 74 72 

Germany......... 12 10 — — Germany......... 31 21— 1 

ee 7 #10 — — United Kingdom.. 11 9 4 8 
1937 1938 1948 1949 

CA ice veins 95 92 80 87 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 


1938 1946 1947 1948 1949 
GOODS AND SERVICES —-— 




















Exports, f.o.b.! Baa ee 27.4 65.0 99.6 113.3 142.0 
Imports, c.i.f ; ges . —22.8 -—52.1 -—91.9 —103.6 -—98.2 
Trade balance , : ; 4.6 12.9 7.7 9.7 43.8 
Services... ‘ Bg —3.0 —5.0 —1.3 —6.2 —5.0 
, ; : 1.6 te 6.4 3.5 38.8 
OTHER NONCOMPENSATORY TRANSACTIONS 
Private donations. ; ; sine aan —.1 on el 
Private capital movements. . ; —3.3 —7.7 —.1 —5.0 
Institute of Inter-American Affairs grants — 3 5 3 3 
Amortization and other repayments. . . —_ —2.1 —2.2 —1.6 —1.2 
Gold subscription, IMF and IBRD... _ —1.6 — _ _— 
Lend-Lease settlement... . nee —_ — -— —.4 —.4 
Other 2 -1.7 —.3 on _ 
Total 3 —8.5 —9.7 —1.6 —6.2 
ERRORS AND OMISSIONS —.4 1 —2.2 — .8 —5.6 
Surplus or Deficit (—)......... 1.5 —.5 —5.5 1.1 27.0 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange ea earns —1.5 —1.4 11.2 —-1.7 —20.1 
Monetary gold contd ‘ _ 1.9 —5.7 —6.9 
Total... .. ; : —1.5 5 5.5 —1.1 -—27.0 


‘Including nonmonetary gold. 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate 


Aug 23, 1936 
Mar 30, 1939 


Date of Change Rate 


4.0 percent Oct 15, 1946 


4.0 per cent 
3.0 percent Mar 2, 1950 


3.0 per cent 


Prices: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1937, was 558 
colones per metric ton. Retail Prices: 38 foodstuffs. 


ETHIOPIA 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. 
Data not adjusted to include silver. Distribution of Total Value of 
Trade by commodity: 


Per Cent of Total Exports 


1945 1947 1948 1949 


23 #19 31 #£Cotton and 
manufatcures .. 62 48 651 48 
33 46 22 


Hides and skins... 9 27 19 2 


Per Cent of Total Imports 
1945 1947 1948 1949 


Farinaceous 


Balance of Payments, see page x. 


ETHIOPIA 


1950 
Exchange Rates 
1 SELLING RATE est 7 : 7 : 2.53 


Gold and Foreign Assets 

10 STATE BANK 

11 Gold 

12 Foreign Exchange 
13 Foreign Investments 


Foreign Transactions 


VALUE OF TRADE 
20 
21 DUE: iinccpigenness® 


Assets of the State Bank 

$0 FOREIGN ASSETS 

$1 Domestic CREDITS 

$2 Government 

33s Business and Individuals 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposits 


Prices 


WHOLESALE PRICEst 
80 ff ace er 130? 152 
81 Kew re 122: 121 


+ Addis Ababa. 
: Beginning July 1. 


* Based on last 7 months of year. 


INTERNATIONAL FINANCIAL STATISTICS 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 


FINLAND 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdin 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9 Foreign Assets: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 43 23 22 20 United Kingdom.. 19 20 18 16 
Germany 3 1 
United States 
SPR 
Netherlands....... 
Denmark 
0.S.S.R 


Belgium-Luxemb’g 6 
Denmark 4 


ASODACAE ADS 
SAMAK IIE ADMD 


1937 1938 1947 1948 1937 1938 1947 1948 


Wood and Mfrs.... 45 40 37 36 #$Mach. & Vehicles.. 17 16 14 
25 26 321 25 Textiles incl. Ap- 

Paper and Prod... 14 15 21 20 1 8 10 

Mach. & Vehicles... — — 12' 13! 13 13 18 


13 16 
9 
! Chiefly reparations. 


Balance of Payments, see page ii. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


195 
Mar Apr May June July Aug Sept Oct 


(Ethiopian Dollars per U.S. Dollar: End of Month or Year) 


2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 


(Millions of U. S. Dollars: End of Month or Year) 


1 14.3 183.6 12.9 12.5 


3.0 3.0 3.0 3.3 
6.4 5.7 5.0 4.8 
4.9 4.9 4.9 4.5 


3. 
3. 
5. 
4 


7 
0 
8 
9 


(Millions of Ethiopian Dollars) 


———->18 .8<—— 
———>17 .8<—— 


(Millions of Ethiopian Dollars: End of Month or Year) 


34.1 35.4 33.7 32.0 31.1 


a para ae fons OR - wae 
38.8 39.0 38.1 39.1 39.1 35.7 


26.1 


(Millions of Ethiopian Dollars: End of Month or Year) 


107.1 
66.4 
40.8 


(May 80, 1947 =100) 
wees —>204< 
eee => 0— 


—>237< 999. ¢———— 
> 8<——$§ 9 ——_— 108 ¢——_ 


— Ee EEeEE—E—E—E—E—E—EETEEEEEEEEEEEE—ETEEEEE——————— 
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GOVERNMENT FINANCE: (In billions of markkas): 
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1944 1945 1946 1947 1948 1949 


60 DEFICIT OF SURPLUS.... tone —-5.6 —2.5 —4.4 —4.2 —2.9 
61 err wants 87.0 59.4 71.5 101.8 109.9 
62 Expenditure.......... yak 42.5 61.9 75.8 106.0 112.8 
FINANCING OF DEFICIT 
63 Net Borrowing :Markka 6.5 —4.3 2.6 -—3.1 1.3 
64 reeeign Currency 1.2 7.5 4.6 5.9 —-.1 
65 Use of Cash Balances.. sta —2.1 —.9 —2.8 1.5 1.8 
66 MARKKA DEBPT......... 57.9 64.5 59.9 62.5 59.3 60.8 
67 FOREIGN CURRENCY DERT 9.4 23.3 33.6 38.3 44.0 63.2 


Data represent a consolidation of the main Central Government 
accounts and the accounts of the Holding Company for Indemnity 
Shares. The consolidation does not include the National Pensions, 
Post Office Savings Bank, or the Government enterprises. Expen- 
ture: Payments in the form of indemnity shares saa similar obliga- 
tions are not included until they are redeemed, that is, at the time 
of the actua] cash payment. Figure for 1948 includes .9 billion 
markkas note subscription to IBRD. Net Borrowing and Debt: 
Data include, in addition to regular borrowing, deposits of the 
Post Office Savings Bank at the Post Office Department, and private 
funds deposited with Government departments. Changes in foreign 
debt do not agree with corresponding Net Borrowing because of 
losses and gains brought about by changes in exchange rates. On 
Foreign Debt account there was a loss of 12.7 billion markkas in 
1945 and 2.7 billion in 1946. In 1948 there was a gain of .2 billion 
markkas and in 1949 a loss of 19.3 billion. Indemnity Shares are not 
included in the data. The amount of Indemnity Shares outstand- 
ing at the end of each year was as follows (in billions of markkas): 


SE 6s hNvencwnen 6.9 SG astsa tenes 15.8 1948 ‘ 
POP a sievacuexnns 6.3 akon aweaue'ss 21.0 ere 17.9 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 


land for 3 month commercial bills has been 7.75 per cent since 
——! 2, 1950. Since 1934 this rate has been changed as 
ollows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

19384—Dec 8........... 4.00 1948—Feb 6.......... 7.25 

1947—Jan 6........... 4.50 1949—Feb 1.......... 6.75 

ae 5.25 OS 5.75 

1950—Nov 2.......... 7.75 


Share Prices: ae averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 


Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Industrial Origin: At factor cost (in bil- 
lions of markkas) : 


1938 1939 1946 1947 1948 1949 

Sg oirine oie ads-dée wean 5.7 6.1 27.8 51.9 64.9 61.9 
Forestry, fisheries, etc............. 5.1 4.6 31.0 32.8 38.7 34.7 
ERE Bi 7.2 47.2 65.4 98.5 106.4 
NG a. -o'g tine 6060.00 600-8 1.5 1.6 8.3 14.5 20.4 22.8 
Trade, banking, insurance......... 3.6 8.7 18.8 25.7 37.6 43.2 
Transport and communications... .. 1.8 2.0 8.7 18.2 18.1 20.8 
CN 6606s altars aera kA 2.4 S.1 LF WA BE FS 
NG en al eaw oR GAe ewe Ke A 1.8 2.0 1.2 1.2 Bie 2.4 
Cg rr ree ee 1.0 1.0 4.7 6.6 9.0 9.1 
Deductions for double counting... .. -.8 —.8 -3.0 —4.4 -6.0 -7.1 
Net income from abroad........... —.2 -.1 -.9 —-1.38 —-1.3 —1.5 
I Ait aK ker eare Cake 29.6 29.9 155.5 223.0 305.5 320.5 


FRANCE 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 


based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti francs, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 






F 


francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti franc of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20, 
1949, see September 1950 issue of International Financial Statitstics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


poode and imports for home use. Beginning 1944 data have not 
een adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. Distribution of Total 
Value of Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
French Colonies... 28 45 42 36 #£=French Colonies... 24 30 26 26 
6 


Belgium-Luxemb’g. 13 8 6 United States..... 9 16 18 12 
United Kingdom... 11 8 9 9 United Kingdom.. 8 3 4 4 
United States..... 6 4 2 4 Germoemy......... § 7 
Germany......... 6 6 5 8 Belgium-Luxemb’g 7 4 4 5 
Netherlands....... 4 4 5 -  Sdseccece 4 3 4 
Argentina......... 2 1 5 3 


1937 1938 1946 1947 


Thread and Cloth.. 13 14 18 22 
Machinery and Ve- 


Pcccossece Me 12 17 22 
Chemicals........ 9 9 12 10 
Wood. ate sae 5 2 2 
Iron and Steel..... 7 8 2 2 
Wine and Liquor... 5 4 13 6 


Volume of Trade: Beginning 1946, new index, covering 65 per cent 
of exports and 82 per cent of imports in 1938. Comparable figures 
of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 
100 and 104. Balance of Payments for Franc Area, see page iii. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 


revalued in August 1950 at 349.6 francs per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included in the 


census of the Banking Control Commission, the French National 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; but 
includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Deata for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Credit Lyonnais, Societe Generale de Credit 
Industrial et Commercial, and Societe Generale pour Favoriser le 
Developpement du Commerce et de |’Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order 
to estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows: 


Four Large Banks 
(Billions of French Francs) 
1937 1938 1939 1940 1941 1942 1943 1944 1945 


Domestic Credits..... 26 29 87 55 70 84 99 108 177 
er 3 4 5 6 7 8 9 10 15 
Demand Deposits... .. 80 83 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, and 
postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, the Postal Checking Systems, and 
Treasury agents in the Provinces. Time Deposits: Primarily 
fixed deposits of business, individuals, and foreigners with the Other 
Banks. ECA “counterpart” funds, which are not included in the 
series on the country table, amounted to only 9.8 and 8.9 billion 
francs as of January 5, 1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 
represent transactions of the Government with private and foreign 
sectors, and Treasury net operations with autonomous Government 
agencies. Operations of the autonomous Government agencies 
with private and foreign sectors are not included. The revenue of 
the Caisse Autonome was as follows (in billions of French francs): 
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6 Shi snes base 1948.. ee ee 
24 a7 .... 69 1949... 


Data for 1950 are derived from a new presentation of French Gov 

ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures for 1948 and 1949 
represent foreign grants received. Figures for other years represent 
monetary operations and other transactions, some of which may be 
Revenue and Expenditure items. Monetary operations are in- 
cluded in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


1949—Mar. . 1949—Aug..... 
Apr...... —3 Sept 
May ; 16 Oct. 
June..... —6 Nov. 
July .. —10 Dec 


MONEY AND CAPITAL MARKET: Long- and Short-Term Government 
Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, 
respectively. Discount Rate of the Bank of France has been 2.50 

er cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day 
ills has been 2.00 per cent since October 14, 1947. Since 1936 these 
rates have been changed as follows: 


DISCOUNT RATE OF THE 
BANK OF FRANCE 
Date Established Rate 
(per cent) 


TREASURY BILL TaP RATE 


Date Established Rate 

(per cent) 
(75-105 day bills 

.00 1936—Dee 31 .875 

.00 1937——-Average 3.73 

.00 1938—Average 2.60 

.00 1938—Dec 12 

.00 1939—April 24 

.50 Aug 31 

.00 1941—Mar 17 

.50 Sept 29 

.00 1943—Jan 22 

.50 1947—Jan 10 

.00 Oct 14 


490 


1936—Oct 16 
1937—-Jan 28 
June 15 
July 7 
Aug 4 
Sept 3 
Nov 13 
1938—May 13 
Sept 28 
Nov 25 
1939—Jan 4 
1941—Mar 17 
1945—Jan 20.. 
1947—Jan 10 
Oct 9... 
1948—Sept 4 
Sept 30 
1950—June 9 


Ti aT ee me POND COS COCO OT TD 


Share Prices: Weighted averages of price relatives with original base 
December 31, 1938 =100. Beginning 1939 shares of industries that 
were nationalized in 1946 are excluded. Based on quotations in 
Paris. 


PRICES AND WAGES Cost of Living: Beginning 1950, index of the Insti- 
tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a _ private institute, 
published on the base 19838=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction General de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions*paid 
by the worker. Retail Prices: (Food in Paris). Through 1949, 29 
fooduffs; thereafter 41. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 
39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net value of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 
Beginning 1946 the figures are based on 170 production series repre- 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works. 
Consumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
Agricultural Production: Includes livestock, after deduction of 
fodder, seeds, and waste; weighted by average prices during 1937 /39. 
National Income: (in billions of French francs): 


Gross National Expenditure (at market prices 1938 1948 1949 1950 


Personal consumption ; 326 4,844 5, 795 6,430 
Government current expenditure 52 725 ‘ ,200 
Gross domestic government investment 57 f 140 25 240 
Gross domestic private investment P 1 1,182 alt , 430 
Net foreign investment _ — 237 ‘ 125 


Total ee ee eee 435 6,642 ‘ 9,42! 
National Income (at factor cost : re 377 5,753 , 88: ,355 


INTERNATIONAL FINANCIAL STATISTICg 


GERMANY, FEDERAL REPUBLIC 


EXCHANGE RaTEs: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for German account, as re- 
pees by all U. S. banks. Beginning March 1947 figures include 

alances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 
and imports 2,838 million Reichsmark. Balance of Payments, see 
page iii. 

ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Credits to Govern. 
ment: Consists primarily of ‘‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘“‘All Banks.”” Domestic Credits to 
Government: Includes ‘Equalization Claims.’”’ Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part’’ funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 
Discount 
Date of Change Rate 
June 28, 1948.... ...... 6.0 per cent 
May 27, 1949........ . 4.5 per cent 
July 19, 1949..... 4.0 per cent 
Oct 27, 1950... 6.0 per cent 


Commercial 
Bill Rate 


6.0 per cent 
5.5 per cent 
5.0 per cent 
7.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary goods: Basic agricultural and in- 
dustrial commodities only. Weighted by quantities consumed in 
1936. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
public utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
Thereafter Federal Republic. National Income: 1937-1944 at 
market prices less government services to business. 1948 and 1949 
at factor cost. Figures up to 1944 refer to territory of 1937, the 
1948 and 1949 figures to the German Federal Republic. 


GREECE 

EXCHANGE RATES: Since October 1947 a certificate system of exchange 
rates has been in effect for most transactions. Under this system all 
exchange proceeds are sold to authorized banks for drachmas at 
the official rate plus a ‘‘certificate of exchange’’ made out not in 
drachmas but in the amount of foreign exchange sold. These 
certificates are made out in U.S. dollars or pounds sterling only and 
are negotiable on the open market. Since September 22, 1949, 
the certificate rates for the dollar and the pound sterling have been 
maintained at 10,000 and 22,000 drachmas, respectively. Certifi- 
cate rates maintained at these levels result in effective rates of 
15,000 and 42,000 drachmas for the dollar and the pound respec- 
tively, and in an orderly cross rate of 2.80 U.S. dollars per pound 
sterling. 

Banks sell exchange only upon the presentation of (a) certificates 
of exchange in amounts equal to the amounts of exchange being 
requested and (b) the regular permit for the purchase of exchange. 
In addition to imports permitted under the certificate system, cer- 
tain luxury imports that would otherwise be prohibited are per- 
mitted if exchange is obtained at the auction rate. Under the 
auction system exchange for the import of particular designated 
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commodities is made available to the highest bidder, providing that 
the high bid is no lower than 22,000 drachmas per U.S. dollar. 
Barter transaciions for specified commodities with specified coun- 
tries are also permitted. 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
a by all U. S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 


produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948: 1949 1950 
Ce 33 3 10 20 $=Germany oon oe 5 4 8 
United States..... 17 14 19 17 United Kingdom.. 11 8 9 12 
United Kingdom... 10 26 21 15 Rumania eee Ll —_— — — 
EP er a 7 5 United States 4 47 41 £382 
Czechoslovakia.... 4 9 1 1 Italy. dee 5 4 6 
rere = 5 4 4 France jeans ae 5 5 4 
eae 3 6 ll 5 Belgium-Luxemb’g 1 2 5 5 
pi , eerey err 2 4 6 6 
1937 1948 1949 1950 
Tobacco 46 43 51 42 
Currants and 
Raisins 15 23 «25 32 
Olives and Olive 
Oil . 6 9 1 4 
Wines and Liquors. 5 6 5 3 


1 Commercial imports only. 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments, see page iii. 


ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Credits to 
Agriculture, Trade, Industry, Other: Includes indirect advances of 
the Bank of Greece to the economy through the banking system. 


CURRENCY AND Deposits: In new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 
ee 6.0 per cent Feb 11, 1945............. 7.0 per cent 
July 14, 1941............. 5.0 percent Aug 21, 1946.... .++++ 10.0 per cent 
SE Be ES 5 ony 6 ibe deed 6.0 per cent July 12, 1948............ 12.0 per cent 
eS | See 11.0 per cent 


Prices: Wholesale Prices: Computed by the Chamber of Commerce 


and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National 
Income: At factor cost domestically produced (in billions of drach- 
mas): 


1938 1946 1947 1948 1949 


Agriculture. . ee F 25 2,412 38,792 6,550 6,985 
Forestry, fishing, etc... . 2 133 188 268 369 
Manufacturing. .... ‘ 12 1,419 2,039 3,118 4,269 
Construction..... , ; 2 132 141 410 550 
Trade, banking, and insurance.... 10 965 1,105 1,930 2,539 
Transport and communications... 4 363 582 967 1,172 
eee 7 4 401 797 1,268 1,880 


I INS os 600 dee dcws none ea 8 406 562 1,018 1,382 


_ SCOTT Taree re ; 67 6,231 9,206 14,529 19,14; 


H 






GUATEMALA 


GOLD AND FOREIGN ASSETS: Data refer to the Central Bank of Guate- 
mala through June 1946, and to the Bank of Guatemala thereafter. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Guatemalan account as reported 
by all U. S. banks. Earlier data: deposits only reported by banks 
in the New York Federal Reserve District. Other short-term assets 
in the U. S. (Bills, U. S. Government obligations, etc.) as of De- 
cember 1949 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 
ports were published exclusive of duty, which was shown separately. 
Export data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Importe 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 63 89 92 89 United States 45 76 73 68 
Germany. is — — — Germany 32 — 1 3 
Mexico 2 4 5 & 


1937 1948 1949 1950 
Coffee 68 62 72 78 
Bananas 25 31 15 11 


Volume of Exports: In thousand metric tons in 1937; Bananas, 198 
Coffee, 47. Balance of Payments, see page vii. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. Data, 
therefore, refer to the Central Bank of Guatemala pnor to July 
1946, and to the Bank of Guatemala thereafter. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. Includes the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after. Credits to Business and Individuals: Beginning 1948 in- 
cludes holdings of a small amount of Government securities. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and beginning 1946 de- 
mand deposits of Official] Entities with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 
ment with the Bank of Guatemala. Prior to 1946 includes deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 


PRICES: Coffee: 410 quetzales per metric ton in 1946. 


PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 


HONDURAS 


EXCHANGE RATES: Current official buying and selling rates, in effect 
since July 1, 1950, are 2.00 and 2.02 lempiras per U. S. dollar through- 
out the country. Prior to this date and since 1934, a single buying 
rate of 2.00 lempiras per U.S. dollar and two selling rates of 2.025 
(on the North Coast) and 2.04 (in Tegucigalpa) lempiras per U.S. 
dollar had been maintained. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 


DNS ediaeens 4.40 BN dsavcnaes 8.41 Seer 21.79 
Se 6.76 eee Di tacnees . 31.53 
Ca benvhaee 3.40 er 8.86 ae 
Bas cc cecews 3.00 Ears 9.68 1950 32.34 
eee 6.40 Se ecenens 17.04 


Beginning July 1949, monthly figures are unadjusted for banana 
undervaluation. Latest months unadjusted to include silver. 
Distribution of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 90 81 78 69 United States 2 Pe TP BR 

El Salvador....... 1 6 8 14 Japan.. 15 3 : cs 

Canada...........— 6 8 5 Germany. 3 10 — : 
El Salvador. i 5 6 5 

1937 1948 1949 1950 

Bananas.......... 77 66 65 63 

SS 13 5 2 9 

DN Se ccc chs ae 3 4 4 8 

Coconuts......... 1 3 8 1 


Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 
of Payments, see page vii. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Credits te Government and Credits to Banks repre- 
sent at present credits extended to cover those parts of their former 
note issues that exceeded assets turned over to the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 
and the Bank of Honduras. Cash: Lempira notes and coin, de- 
posits with the Central Bank, and, beginning 1943, U.S. coin. U.S. 
notes are not legal tender and are exchanged periodically at the Cen- 
tral Bank for U. S. coin, which since 1943 has been legal tender. 
The holdings of U. S. coin are also included under ‘‘Gold and F-or 
eign Assets’’ above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. Prior to 1950, 
including Government deposits. Government Deposits: Demand 
deposits of the Government with the Other Banks. Time Deposits: 
Of business, individuals, foreigners, and the Government with the 
Other Banks. 


PRICES: Retail Prices: 14 foodstuffs. 


ICELAND 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the U.S. 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
Germany .19 17 2 7 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom.. 29 30 27 22 


United Kingdom... 18 30 36 12 Germany wae, QL — 1 3 
United States... 8 7 6 13 Denmark.... . 15 9 10 8 
Italy eae i 3 5 8 Sweden... ; — 2 5 5 3 
Netherlands... 4 9 4 13 Poland ; an 3 4 6 
EE 1 2 3 7 United States..... 1 19 17 20 
Czechoslovakia — 8 5 4 Netherlands Pos- 

Finland...........— 4 3 5 sessionsin America —- — 6 14 


Per Cent of Total Exports 


1937 1948 1949 1950 
Fish and Products.. 81 93 98 90 


Per Cent of Total Imports 


1937 1938 1947 1948 
Coal, Petroleum 
and Products... 18 17 10 12 


Ships and Boats... — 1 17 14 
Other Vehicles and 

Machinery...... 11 12 12 16 
Textile Mfrs...... ll 10 6 8 


Wood and Mfrs... 8 9 6 5 
Grains and Prepa- 
SSS 8 8 4 5 


Balance of Payments, see page iii. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 kr6énur in gold held by the 
Fisheries Bank in 1937 and 1938. Credits to Official Entities: 
Mostly Government guaranteed obligations of municipalities and 
official institutions. A small amount of Treasury obligations held 
by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 


the old notes was not exchanged. Deposit Money: Demand de 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 


such as escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 19386. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


PRICES: Cost of Living: Series recalculated in March 1950. Increase 
with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


NATIONAL INCOME: Total private income. 


INDIA 


GOLD AND FOREIGN ASSETs: In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. Prior to 1942 deposits only as reported by banks in the New 
York Federal Reserve District. Prior to January 1948 data include 
Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal years 
1947 and 1948, which are omitted from the Country Table because of 
changes in the territorial coverage incident to the partition, are as 
follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947... ...............005 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
FS RR rrr rine rn ree 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
SGN MING 4s bids dnb dunes 5se4e 6 cakekGseunawraer 441 397 


Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
Afghanistan and Iran is included. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Domestic Exports ' 
1937 1938 1948 1949 


Per Cent of Total Imports ' 
1937 1938 1948 1949 


United Kingdom... 32 384 24 23 UnitedKingdom...32 31 29 25 
IRS © planta parece 12 9 1 RRR aren 14 +10 1 4 
United States..... 10 S Se Se Bi acdssasase 12 15 4 2 
er 6 5 1 i. ee 9 8 — 1 
DE sa ckcaneae 6 2 8 United States..... 6 7 20 15 
EDs a6. ns 55.0 2 2 5 = 0 Rese 2 2 6 7 
NS sn ichic an ars). ~ ae S. Se cidaweca cass 2 2 4 6 

DATOUR . oo 60s cos 1 1 4 6 

PIR 6 6e'e wie ds! on 4 1 


1937 1938 1947 1948 1937 1938 1947 1948 


Jute Mfrs......... 16 16 32 85 #Mach.&Vehicles.. 17 19 23 24 
ee 8 8 7 6 Petroleum & Prod. 10 9 8 “% 
Cotton, Raw...... 16 15 10 6 Cotton Mfrs...... 9 9 2 3 
Cotton Mfrs...... 5 4 5 10 Cotton, Raw...... 7 6 8 12 
See 13 14 14 16 + Grain, Pulse & Flour 7 9 6 18 
Oilseeds & Nuts... 8 9 2 Be Iron, Steel & Mfrs. 5 4 2 oe 
Hides & Leather... 7 6 6 8 Non-ferrous Metals 
i Sei sew anaes 3 3 


11937 /1948 exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments, 
see page viii. 
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ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Reserve Bank acted as bank of issue and Sasa to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Credits (Government): 
Includes small amounts of obligations of Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 
only. Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Credits: 
Government: Investments in government securities by Scheduled 
Banks and beginning 1948 including branches of banks with head 
offices located outside India. Includes small amounts of non- 
Government securities. Non-Government: Includes loans and dis- 
counts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions 
Period of Rupees Period 


April-June 1948 449.8 
November 1948 155.4 
December 1948 


Millions 
of Rupees 


January 1949 
February 1949 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966/68; prior 
to that of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rate on all new 3-month bills issued. Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money Rate: Inter-bank call money rate in Bom- 
bay. Share Prices: Beginning 1946 the Industrial index is a 
weighted average of 12 group indexes. Group indexes for the entire 
period and the Industrial index prior to 1946 are unweighted aver- 
ages of price relatives. Original base 19838=100. Based on quota- 
tions in Bombay, Calcutta, and Madras. 


Prices: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948/March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46'. .62.3 1945 /46?. .49.3 1946 /47°. .55.8 1948 /49°. .87.1 


1 Area of British India and Indian States. 


? Area of present India excluding 
Indian States. 


+ Area of present India including Indian States. 


INDONESIA 


EXCHANGE Rares: Since March 13, 1950 a certificate system has been 
in effect for all transactions. Under this system sellers of foreign 
exchange receive in addition to rupiah at the official rate a negoti- 
able certificate of exchange denominated in rupiah for 50 per cent 
of the amount of exchange sold. Buyers obtain exchange at the 
official rate plus certificates in the amount of 100 per cent of the 
exchange required. Since the establishment of the certificate 
system the price of certificates has been maintained at 1.99 buying 
and 2.00 selling, thus resulting in effective rates of: 


7.56 rupiah per U. S. dollar Official buying rate of 3.79 plus 50 per cent of the 
certificate quotation. 

Official selling rate of 3.81 plus the certificate 
quotation. 


11.43 rupiah per U. S. dollar 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
of Trade: Exports of home produced goods; imports for home use. 
Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin 
ore, and bauxite. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


Malaya&Singapore 20 19 24 36 #£Japan. ; . 25 17 
; 20 


Netherlands 36 33 24 Netherlands . 19 19 
United States 19 18 16 16 United States ._. 8 & 
United Kingdom... 5 2 4 4 Germany . >— 
United Kingdom 8 9 
Malaya &Singapore 8! 3 
WIGS estsicescns: i 


—- wn 
eponur= 


1937 1948 1949 1950 1937 1938 1947 1948 


TET. 24 24 42 Textiles... 6a) ae 30 31 
Petroleum & Prod.. 17 25 28 20 =Metals& Mfrs.... 10 13 6 9 
Tin.. Mesh cee: Mel Sue ae 7 Machinery 9 10 18 17 

15 11 8 Rice. . 2 5 5 6 


1 Singapore and Penang only. ? Includes Burma. 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments, see page viii. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
age of price relatives with original base, 1938 =100. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders): 1938, 2,804. 
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IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since November 10, 1950, the follow- 


ing system of rates has been in effect: 





Rate 
(rials per U. S. dollar Use 
32.00-32.50.. Basic official buying and selling rates used for transactions 





with the Anglo-Iranian Oil Company, tourism, medical and 
student expenditures of Iranians abroad, and Government 
and designated private non-trade requirements 

40.00.. Official selling rate of 32.50 rials plus 7.50 rials. The 7.50 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 60 per cent of total authorized imports 

48.75.. Official selling rate of 32.50 rials plus 16.25 rials. The 16.25 
rials is the price, stabilized November 10, 1950, of the 
certificates that are issued for the proceeds of all exports 
other than petroleum and that are applicable to all per- 
mitted imports other than the essentials for which the 
above 7.50 certificate rate is used From July 24, 1950, 
when the second certificate rate was introduced, to Novem 
ber 10, 1950, the price of the certificates fluctuated at a 
level somewhat above the current one 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 


of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Total exports include crude oil 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Dutiable Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom 26 31 61 40 U.S.S.R 82 16 10 1 
An Sekebawar @ 2 2 1 United States :: 6 25 80 
India San 7 7 8 11 United Kingdom 8 8 26 27 
United States. 2 2 5 4 India ; ;- a 10 ll 9 
Petroleum &Prod.. 73 75 81 90 
RugsandCarpets.. 4 4 3 8 
Fruitsand Berries.. 8 7 8 2 


Oil company royalty payments have been converted from the 
data published in pounds sterling. 


Balance of Payments (in millions of rials): 


1946 1947 1948 1949 
TRANSACTIONS OF FOREIGN- —- - - — — —- —~-- 
OWNED COMPANIES 
Exports (f.o.b. 3,067 10,035 17,205 15,454 
Imports (c.i.f. 1,090 1,136 —1,208 2,486 
Profits and expenses abroad 4,718 6,364 —12,713 8,944 
Total 2,259 2,535 3,284 4,024 
OTHER GOODS AND SERVICES 
Exports (f.o.b 2.227 1,612 1,773 1,179 
Imports (c.i.f 3, 906 4,691 —4,262 6,824 
Investment income 2 3 24 23 
Other 205 35 368 384 
Total 1,882 3,111 — 2,833 -6,006 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances 5 91 
Private capital movements 830 219 
Official amortization 83 96 76 50 
Gold subscriptions: IMF, IBRD 16 203 87 
Other special official financing - -_ 8R8s 
Total 99 299 662 710 
ERRORS AND OMISSIONS 334 1,08 330 176 
Surplus or Deficit (— 612 210 1,443 1,096 


COMPENSATORY OFFICIAI 
FINANCING 

Long-term liabilities } 6 - 66 

Short-term balances: 
Due abroad 





Foreign exchange assets (net 1i¢ —44 -1, 1,096 
Monetary gold 719 239 
Total. . 612 — 210 -~1,443 1,096 
‘Years beginning March 20. Less net investment in Iran Including 


non-monetary gold movement and, in 1949 50, oil company imports for employees 
‘ Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian reilways. 


INTERNATIONAL FINANCIAL STATISTICg 





ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 
includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort. 
gage Bank of Iran are included. Foreign Assets: Holdings of the 
National Bank only. 


CURRENCY AND Deposits: Currency: Notes in hands of business, indi- 
viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
Melli was 6 per cent at the end of 19386. The rate has heen changed 
as follows: 


Date of Change Rate Date of Change Rate 

Aug S, 1087 . ...ccsresce- 8.0 per cont ee, BOE occvaew vasa 7.0 per cent 

Br Gs BOE hsddhaesesays 6.0 per cent \ 4... Fae 5.0 per cent 
a, | 4.0 per cent 


Prices: Cost of Living: The Cost of Living index is higher than the 
Wholesale Price index primarily because of the great rise in rents. 
The Cost of Living index by categories in April 1948 was (1936 /37 


= 100 

ood. jaeeine de aia 926 Heat and Light........... 452 

RE ere ee is , 246 Miscellaneous............. 956 

Clothing...... tyr 813 _— 
BASES bdo ak ae awa 899 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 1937. 
Data relate to Gregorian calendar years. 


IRAQ 


GOLD AND FoREIGN AsSETS: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total 
Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq 
Petroleum Company, obtained by applying the approximate com- 
mercial price of crude petroleum to reported tonnage export data. 
Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all arrivals 
for 1936/1939; thereafter imports for home use. Total imports 
include imports by oil companies under franchise. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Totul Imports 

1937: 1938 1947 1948 1937 1938 1947 1948 

France 7 . 61 656 15 16 United Kingdom... 30 30 44 43 

United Kingdom. 18 16 7 7 Japan eaierarek saat ae 16-—- -= 

United States 7 3 2 6 United States 8 9 8 8 

Palestine and Trans- Po. Kastan coke. 6 18 14 

jordan 2 2 36 43 Italy 3 4 6 6 

India 2 2 12 8 Syriaand Lebanon 2 2 6 4 
Syria and Lebanon 1 2 5 7 


1937 1938 1948 1949 
Petroleum & Prod.. 65 68 57 51 
Barley ; 7 5 1 20 
ER 6 6 2 ll 


1 Including reexports. 


Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
Dates, 148. Balance of Payments (in thousands of Iraqi dinars): 
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1948 1949 
TRANSACTIONS OF FOREIGN PETROLEUM -a 
COMPANIES 

Exports of oil (f.0.b.).. i ‘ 11,200 14,100 
Imports of capital equipment (c.i.f.). ‘ - —9,554 —10,289 
Investment income.... : —6,75§ —6, —2,720 — 5,667 
Capital movement ; ; oa 5, 06% 12,258 9,587 
Dollar salaries remitted abroad 7 : —92 —96 


Foreign exchange surrendered (net) 4, 13% 7,688 11,092 7,635 


OTHER GOODS AND SERVICES 
Exports (f.0.b.).. ; ‘ 5, : 10,335 14,825 
Imports (c.i.f.) ere : f —36,877 —30,967 
Trade balance........ 05 17,695 26,542 16,142 
Nonmonetary gold movement , 5 — 436 14 _ 
Transportation.... : ,007 692 1,203 1,286 
Investment income........... 4s 518 445 97 
ee eee eee ; 3,076 — 639 175 1,535 


ae Te iaee 4 ; —17,560 —24,705 —13,224 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances. . . 
Capital movements 


Official 
U. S. dollar subscription to IBRD 
MOTUIIBIOR 6.0.5 cae b teccn 
Grants to Arab league and Arab help 
in Palestine. 
Sales of securities by commercial 
banks henna 


WU teks Keene 5 — 828 


ERRORS AND OMISSIONS............. ’ 2,188 
Surplus or Deficit (—)......... ; —8,427 


COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to Govern- 

RS og i Giid bas sas 808 8 : — 126 — = 
Sales of securities by the National Bank — 5,012 655 
Due abroad.......... ‘ 165 — 306 — 582 
Foreign exchange............. 8,388 5,485 1,091 


8,427 10,191 1,164 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
The Other Banks are the principal commercial banks including 
branches of foreign banks. Time and Savings Deposits: Of business, 
individuals, and foreigners with the Post Office and the Other Banks. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 
ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1937: 4.5 million metric tons. 


IRELAND 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31). 


1937... 18 1940 17 1943 32 1946 49 1949 
1938... 16 1960..... 
1939... 16 1942..... 26 1945..... 41 1948 


Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
a as reported by U.S. banks in the New York Federal Reserve 
istrict. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


United Kingdom... 91 87 90 87 
United States. . 1 1 1 2 


Per Cent of Total Imports 
1937 1948 1949 1950 


United Kingdom 50 3s 54 57 653 
United States 7 8 14 13 
Argentina.... 5 i_-— 1 


Per Cent of Domestic Exports 
1937 1938 1948 1949 


Cattle and Horses.. 40 5 44 44 
Meat, Fish & Dairy Wheat & Corn 12 13 
Products 24 y 21 2% Textiles & Mfrs.... 11 10 
Ale.... 14 8 Coal : 
*Tron, Steel & Mfrs. 
Tea ctinwirw? 


Per Cent of Total Imports 
1937 1938 1948 1949 
Mach. & Vehicles... 12 11 17 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds): 


1938 1946 1947 

GoopDs AND SERVICES ——-—- — —— 

Exports, f.o.b 24.2 
4 


1948 1949 
39 39.5 49.3 
Imports, c.i.f 41 —72 -131.3 -—136.3 -—129 
Trade balance —17. —33 —91.8 —87.0 —68. 

Foreign travel 5 18 28.0 33.0 28 
Investment income and insur- 

ance ».3 7.6 8.1 
Other services & 5.§ 5 


2 
8 5. 


Total —5.6 5 ’ 0 —27.$ 


OTHER NONCOMPENS. TRANSACTIONS 
Migrants’ remittances and 

legacies 2 
Private long-term capital 2.§ 
Private short-term capital 
Investment of public funds 1 
Payment to British Government —10. 


Total 


9 


ERRORS AND OMISSIONS 
Surplus or Deficit 
COMPENSATORY OFFICIAL FINANCING 
ERP grant 
ERP loan 
Foreign exchange assets 5.§ ‘ 5.§ 6.1 
Monetary gold 2.0 — 


Total 2. -9.9 15.9 6.1 

ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 2.5 per cent since November 23, 1943. 
Share Prices: Weighted aggregative index with original base Janu- 
ary 1986=100. Based on quotations in Dublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938 /39 prices. National Income: At factor cost, adjusted for in- 
ternational comparison by adding employers’ contributions to social 
insurance and subtracting net overseas remittances received. Net 
National Expenditure: At factor cost (in millions of Irish pounds): 


1938 1946 1947 1949 


Consumer Expenditure 146.2 241.5 
Government Expenditure (excl. investment 22.1 33.4 
Net Domestic Investment ‘ 10.0 25 
Net Foreign Investment - —1.0 10.3 
Less: Indirect taxes minus subsidies .. —22.1 —29.% 


Total 155.2 
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ITALY 
















National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 












1938 1946 1947 1948 1949 SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
Agriculture, forestry, fishing 38.2 91.1 95.2 97.8 101.7 that all import transactions be conducted at free rates and that all 
Government. . 11.6 21 j 22.4 24.2 24.7 export transactions be conducted 50 per cent at the free rate and 
Distribution and transport ( 96.4 37 7 64.2 63.7 69.9 o0 per cent, at the official rate. The official rate is a fluctuating 
iiaiar maratinat . \ 46.0 505 536 54.6 rate determined daily on the basis of the average of the free closing 
Income from abroad... . 9.0 12.2 18.8 18.6 12.9 rates in the ee — _ Milan. Due to the daily fixing 
pares eaceonse eaeeanraey Calnetae tae of the official rate and the steadiness of the free rate, effective rates 
wom... aay ee aes Set ae eee for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
ISRAEL other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
EXCHANGE RATES: The current official rate, established on September these currencies in terms of U. S. dollars. The system of fixing 
19, 1949, is 2.80 U.S. dollars per Israeli pound. Effective Jul: 1, official rates for the U. S. dollar and all other currencies daily was 
1950 exchange sales are subject to taxes of 2, 4, or 6 per cent depend- established in September 1949; prior to this date, rates were fixed 
ing upon the category in which classified. Imports in the first cate- monthly. 
gory are exempt from the tax. The Israeli pound was established For a complete description of the exchange system since 1946, see 
rg legal currency unit replacing the Palestinian pound in August September 1950 issue of International Financial Statistics. 
1948. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
For description of the exchange system prior to September 19, 1949 and short-term dollar obligations held for Italian account, as re- 
see September 1950 issue of International Financial Statistics. ported by all U. S. banks. 


















GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Israeli 





FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports include purchases of 


account as reported by all U.S. banks. Earlier data: deposits only U. S. and U. K. surplus property (not included in data expressed 
reported by banks in the New York Federal Reserve District. Data in U. §S. dollars). he UNRRA Mission in Italy estimated total 
are for Palestine prior to 1948. exports for 1946 at 360 million U. S. dollars and total imports at 900 
million U. S. dollars. Distribution of Total Value of Trade by 

FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data country and by commodity: 


refer to the Mandated Area of Palestine. Imports for home use. 














Reexports include only those previously cleared through customs as Par Gone of pane aupevts Per Cont of Commanse Sagerte 
imports. Beginning 1947 data include silver. Beginning June ia — 1948 1949 1950 “ eo a — = 
F . ¢ : "me >; coe critrea 5 _-_ —_- — SOME. cccccs © 
1950 exports of home produced goods. Balance of Payments, see eames = "a a pee. ae we 
page x. United States _ 2 & 4 6 Argentina. . _8 & 5 5 
United Kingdom. 6 9 10 11 United Kingdom... 9 4 4 6 
ASSETS OF BANKS: Ordinary banks and Jewish credit cooperative Switzerland. 5 7 5 6 France......... Ss 2 Ss 
wr France... ae ae 4 6 9 Australia.. 3 5 6 4 
societies. oe es nnew: ae 15 12 5 
cgypt. : 3 5 4 3 
CURRENCY AND Deposits: Currency: Total circulation. Data do not India vos LT 6 4 2 
include coin circulation. In September 1948 the Anglo-Palestine 1937 1948 1949 1950 1937 1938 1947 1948 
Bank took over responsibility for the note issue from the Palestine Fruits & Vegetables 15 13 13 15 Grains & Products. 11 es 
Currency Board. Currency Board notes were convertible into ee ee ee eS eee: FOF OF 
. . I on. & e “Les “ c ee e 
Israeli notes at par until September 30, 1948. Artificial Fibers & Other Textiles & 
Mfrs ot 4 Mfrs a ; § 
, . . T¢ € Yr i f Ss 5 ) 4 5 Pe ¢ ; 2 > . 
PRICES AND WAGES: Wages: All workers in manufacturing. oe. © 3 eee . ls 
SMG... % 4 * oO 
NATIONAL INCOME: Gross National Product: At factor cost: 1949 
200-220 million Israeli pounds. National Income (Palestine): At Volume of Trade: Fixed Weights: Monthly: Quantities valued at 
factor cost (in millions of Palestinian pounds): 1948 prices. Annual: Quantities valued at 1938 prices, linked with 
eS ee | a a indexes of quantities for 1937 and 1939, valued at 1928 prices. 
ce bites WE) aimee Current Weights: Monthly: Index based on 1948 quantities at 





ISRAEL 





















—_—_— SS 1950 AN ———_——_ —- ——— 1951 ——_ 
1937 1938 1939 1947 1948 1949 1950 May June July Aug Sept Oct Nov Dec Jan Feb Mar 
Exchange Rates 
SELLING RATES (Israeli Pounds per U.S. Dollar: End of Month or Year) t 


1 Basic...... ae ’ we,f 4.0275) 5 » e “ . = a » . ‘ 
: Special 22.1. lil 4-999 4.642 4.025: 4.02754) 2 986°) 2.7988! 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. (Millions of U. S. Dollara: End of Month and Year) 

SPR eit ; rs ; 16.1! 16.0 23.92% 12.6 19.7 15.1 16.7 185.8 18.7 11.6 121.9 13.6 15.8 
11 Government and Banks.... a ree ies lena aks his 9.1 16.1 12.4 12.3 11.4 8.6 6.9 6.4 9.1 thak 
12 Business and Individuals. . pata Sinan ak ae Fated cane 3.5 3.6 2.7 3.4 3.8 4.2 4.6 5.5 3.5 4.6 
Foreign Transactions 

VALUE OF TRADE (Millions of Israeli Pounds) ¢ 
20 Exports. Rekeks bees 6.5 5.7 5.5 33.3 1.3¢ 10.6 13.2 5 6 / 5 5 6 9 1.8 1.8 2.2 
21 Imports (c.i.f.)........... 15.5 11.5 14.7 90.9 23 .9¢ 87.7 102.6 9.5 8.8 8.6 8.2 5.5 7.8 8.9 12.2 8.7 8.9 
Assets of Banks (Millions of Israeli Pounds: End of Month and Year) 
41 Domestic CREDITS...... Pete che ; ‘ a sei 105.1 : 127.0 133.4 1385.7 184.7 140.3 147.9 
Currency and Deposits (Millions of Israeli Pounds: Last Wednesday of Month and Year) t 
50 MONEY SUPPLY.......... —— ; Te = ; . aia Tee Ter vy eee Ter sees eee 
51 Currency (Gross)....... : 4.3 5.0 7.8 40.6 30.7 50.1 73.3 55.5 56.4 58.2 66.1 70.0 70.6 OY 73.3 75.3 77.9 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs..... paces 100 94 93 320 422 407 348 349 345 346 346 347 348 350 346 350 355 
(August 1939 =100) , 
ee ee cada ee ened 271 338 347 321 319 317 317 321 324 324 325 324 327 346 331 
1939 =100) 

82 Waces (Daily Earnings)...... fins — 100 472 558 654 ... —>661< 






+ Prior to August 1948 Palestinian pounds. 7 ‘ 
1 Beginning September. * Beginning January 14. * Beginning September 19. ‘Beginning August. ‘September 30. * July /December. 
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current prices. Annual: Index based on 1938 quantities at current FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 1938 and 1947/49, respectively. Balance 
of Payments, see page iv. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


“Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report, 1949. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 3.25 p2r cent since April 9, 1949. 
Changes in these rates have been as follows: 


DiIscOUNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1935—Sept 9.... wine ace 5.0 1939—July 1...... Jha es 3.75 
1936—May 18 ia : 1942—Sept 10.... anes 3.00 
1944—Sept 11.. 1943—Mar 20...... ‘eae 3.75 
1947—Sept 6...... Sunt erie 1944—Sept 20............. 3.25 
SPs 0 6.6. cc cae ee a'e ; EOP ER cccercnsccne ene 
1950—Apr 5........... ron ‘ 1949—Apr 9 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1988=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: Directly computed. For 


bases and weights see “volume of trade’ above. Wages: Of all 
workers in industry, including family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net 


production including livestock and forestry: valued at 1938 prices. 
National Income: At factor cost, adjusted to include government 
services to producers and to exclude gifts received from abroad (in 
billions of lire) : 


131 BOO civars BO 1948...... 5,987 1949...... 6,087 


ae Income by Industrial Origin: At factor cost (in billions 
of lire): 
1938 1947 1948 1949 


Agriculture, forestry and fishing... . sibs 38 1,979 2,180 2,081 
Mining and Manufacturing.................. 34 1,550 1,739 1,858 
TGs i ace ek ad nas wee ae aa on 3 131 153 172 
Trade, banking, and insurance : 18 709 777 824 
Transport and public utilities................ 10 307 447 501 
Government 16 338 497 527 
All others 12 170 165 150 
Net income from abroad............. _ —6 —21 —26 


5,178 5,937 6,087 


EXCHANGE RATES: The first post-war commercial rate of exchange 


was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS:Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States 21 25 16 22 United States . 34 65 65 44 
China 12}. 9 7 India 266463 «§ 
Kwantung 12 China 10 4 5 8 
India. ,.... lo jf 4 18 Cuba -— 10 1 1 
Pakistan 7 oS i— § 
Indonesia 6 22 
United Kingdom... 5 6 
Hong Kong 2 7 
Thailand 2 2 


1937 1938 1947 1948 
Cotton mfrs... . 385 16 69 38 #£Cotton & Wool, 
Raw Silk ; .13 #14 6 9 
Other Textile mfrs. 11 10 9 
Ores and Metals. 28 26 3 
SE a waducencs oe 6 


1937 1938 1947 1948 


aes ft Ok 
12 Ores & Metals.... 24 25 — 
6 Fertiliszers........ 3 6 13 
4 oe & Flours... 2 2 44 


Volume of Exports: In 1937: Raw silk: 28,464 net metric tons; 
Cotton fabric: 2.3 billion square meters. Balance of Payments, 
see page viii. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts’ representing those 
which were expected to be revalued. Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Non-Government Credits: Includes small amounts of local govern- 
ment and government guaranteed securities. Cash: Beginning 
1948: Other Banks’ holdings of currency plus bankers’ deposits 
with the Bank of Japan. Prior to 1948, includes checks and bills 
held by the Other Banks. Deposit Money: Currency Deposits: 
Demand deposits, subject to check, of business, individuals, and 
foreigners with the Other Banks. Ordinary Deposits: Passbook 
deposits, payable on demand, of business, individuals and foreigners 
with the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money; Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years oe April 


1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk Sonien of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 
ture include amounts resulting from Government transactions in 
controlled foreign trade commodities; also the central government 
functions as collector of some revenue for local governments. Reve- 
nue: Includes a gain of .3 billion yen resulting from the exchange 
of government currency beginning in September 1949. Yen Debt: 
Discrepancies between the periodic increase in debt and correspond- 
ing Net Borrowing are due to the difference between the face value 
of Government debt instruments as compared with actual cash 
proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.11 per cent since July 5, 1948. Changes since 1936 
have been as follows: 


Date Established Rate 
(Per cent) 

1936—Apr 7..... 3.29 

1946—Oct 4... j 4.65 

1948—Apr 25.......... 4.38 

July 5 6.11 


Share Prices: Weighted average of price relatives with — base, 


chain-linked to August 1946=100. Based on quotations in Tokyo. 
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PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by quantities sold during the period June 1947 /May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Cost of 
Living: Index computed by the Prime Minister’s Office linked to 
the index of retail prices computed by the Chamber of Commerce 
of Tokyo. Wages: Of male workers in manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Data are for fiscal years beginning April 1. National Income 
by Distributive Shares: (At factor cost in billions of yen): 





1938 1946 1947 1948 1949 

Wages and salaries. 7.9 121 401 978 1,276 
Income of unincorporated business 6.3 247 714 1,124 1,412 
Investment income. 4.6 16 17 64 164 
Surplus of government enterprises 5 5 —3 —1 23 
Ph kaa ens Se ; ; 19.3 379 1,12 2,165 2,875 


Gross National Expenditure: At market prices (in billions of yen): 


1938 1946 1947 1948 1949 


Personal consumption 13.7 269 856 1,686 2,157 

Government expenditures | 6.9 86 272 590 686 

Gross public domestic investment j 

Gross private domestic investment 4.8 48 100 252 467 

Net foreign investment 9 14 —68 —98 —113 
Total 26.3 389 1,160 2,430 3,197 
7 

LEBANON 


SUMMARY OF EXCHANGE System: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. During 
the period June 30-October 31, 1950, foreign tourists were permitted 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per montn did not 
exceed specified sums per person. 

For description of the exchange system prior to September 26, 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
Palestine 31 3 7 1 France 13 12 14 20 
United States 14 4 3 7 Japan 12 — - 
France 14 12 6 13 United Kingdom 11 20 21 13 
Italy 10 3 12 3 Palestine 7 1 . 
United Kingdom 6 ; 9 Rumania 7 1 1 
Egypt 4 4 3 6 United States 6 19 2 18 
Iraq 3 41 20 : Italy 6 6 5 4 
Transjordan 3 22 19 6 Belgium-Luxemb’g 6 4 2 3 
Saudi Arabia 1 4 5 13 Iraq 2 4 5 5 


1937 1938 1947 1948 1937 1938 19147 1948 


Textile Fibers and Cotton Fabric 13 12 8 4 


Fabric 25 17 28 24 Other Textile Mfrs 16 13 19 1! 
Olive Oil 11 9 3 2 Machinery and 
Vegetables. . 8 11 9 7 Vehicies 8 10 18 18 
Fruits and Nuts 8 10 9 5 Iron, Steel & Mfrs. 7 8 8 ll 
Hides, Skins, Furs 6 5 4 2 Wheat Flour.. 1 1 1 8 
Grains Se 6 9 10 16 
Dairy Products... 4 6 8 1 


} 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND DEposIts: Currency: Total circulation. 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
individuals, foreigners, and the Government with the principal 
banks. 


Deposit Money: 
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MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 1939=100. Based 
on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrough; based on family budget as of 1950, prior 
to 1951 as of 1943. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembour 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg, 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U. S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million franes in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million franes in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 

PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 


2,508 thousand metric tons in 1937. National Income: At market 
prices. 


MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1949 
and all 1950 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States o1 75 74 86 United States. . 62 87 87 88 
United Kingdom 12 3 2 1 Germany . 16 - _ 1 
Germany 11 - - 


1937 1938 1948 1949 
Lead, Zinc, Copper 34 33 26 24 


Silver... 17 25 6 7 
Petroleum & Prod 17 10 gy 4 
Henequen 4 3 4 3 
Cotton ] 3 6 14 
Fish.. —_ — 8 9 


Balance of Payments, see page vii. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘Deposit and Savings Banks.”’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 

dividuals, and foreigners with the Other Banks. Bank Debits: 

Debits to demand deposits of business, individuals, foreigners, and 

the Government with the Bank of Mexico, the Other Banks, and 

other financial institutions. 
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MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


of the leading banks of Mexico City for commercial paper of up to 
1 year maturity. Discount Rates of the Bank of Mexico have been 
3.50, 4.50, and 8.0 per cent for agricultural, industrial, and commer- 
cial paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 


Rate 
Date Established per cent) 


1936—(in effect)............005: 3.0 
NS EE Re ee eee dave 4.0 
1942—June 4............6:5 ‘ ; 4.5 


Agric. Indus. Comm. 
VUNG Boca ssc s csvisadeonsees ae 3.5 4.5 8.0 
Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


Prices: Wholesale Prices: Weighted average of prices of 32 commodi- 


ties. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 


tional iiicome at factor cost. Domestic National Income by Indus- 
trial Origin (in billions of pesos): 

1948 
Agriculture ‘ ? 3.20 
Cattle... ; : .99 
Fishing. . ee ; .15 
Forestry... .30 
Mining and metallurgy 
Petroleum 
Manufacturing 
Commerce and finance 
Construction 
Transport 
Government 
Domestic service : 
Professions, entertainment 


Total 


NETHERLANDS 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U. S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ' 
1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 22 14 16 15 Germany 12 13 
Germany 15 6 22 Belgium-Luxemb’g 12 1 18 
Belgium-Luxemb’g. 11 16 é 14 United States 9 1 12 
Indonesia........ 8 6 United Kingdom 8 10 
| aa 8 5 Indonesia... 8 7 
United States..... 3 4 Argentina a 2 
France 4 5 


ee 
4Ooeoe-1e-) 


aa nrcomuc 


1937 1938 1947 1948 
Dairy Products and 
13 15 6 


ll 9 7 
Machinery and Ve- 
SE csecscsene Oe 14 15 
Textile Fibers and 
10 9 


8 4 
Vegetables and 
Preparations.... 6 6 12 


' Exclusive of silver and diamonds. 


N 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports by value in 1948. Balance of Payments, see page iv. 


ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 


1940 through 1944 the amount of Netherlands Bank’s gold used by 
the Government is included. Beginning 1940 reichsmark holdings 
of the Bank are also included until December 31, 1946, when taken 
over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


banks, prior to 1945 the five leading banks. At the end of 1945, the 
domestic credits and cash of the five leading banks were as follows 
(in millions of guilders): 


Government ; 2,937 Business and Individuals....... 369 
Official Entities 13 Cash ers en 148 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent 
ECA “counterpart” funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank 
has been 4.0 per cent since April 17, 1951. Since 1936 the rate has 
been changed as follows: 
Date Established Rate Date Established Rate 
(per cent) (per e- 
1936—Deec 2 .2.0 1941—June 27 2.5 
1937—Aug 28 3.0 1950—Sept 26 3.0 
1951—Apr 17 4.0 
Share Prices: Unweighted arithmetic average of price relatives 
with original base 1938 =100. Based on quotations in Amsterdam. 


ES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude net 
income from overseas. Net Natiosal Expenditure at Market Prices 
(in billions of guilders) : 

1938 1946 1947 1948 19 1950 
Personal consumption 4.40 8.05 10.09 11.11 11. 12.30 
Government expenditure 70 2.20 2.07 2.33 2 2.60 
Net private capital formation 09 &3 59 1.94 2 
Net foreign investment 20 1.15 - 65 —1.15 


2.% 3.50 


Total 5.40 9.93 12.07 14.23 15 


National Income by Industrial Origin: At factor cost (in millions 
of guilders) : 
1938 1946 1947 1948! 


Agriculture, horticulture, fisheries, etc 343 1,245 1,320 1,357 
Construction ; , ‘ 209 489 584 613 
Manufacturing , 284 ,645 3,640 4,268 
Trade, transport, and communication, etc.’ , 026 2,031 2,503 3,075 
Banking and insurance 154 276 371 
Real estate. ... he aed ae 641 562 580 
Government and education... . ‘ } 393 ,355 1,380 
All others ; 7 ‘ 452 487 640 
Net income from abroad........... 402 236 233 


WOM éeeccens ‘ 4,904 9,326 11,251 


‘ Unrevised. Breakdown not available for revised figure shown on Country Page. 
Includes hotels, restaurants, etc. 


NEW ZEALAND 


GOLD AND FOREIGN ASSETs: Foreign exchange holdings of the Reserve 


Bank other than sterling are small. Dollar Exchange in U. S. 
Banks: Beginning 1950 deposits only as reported by banks in the 
New York Federal Reserve District. Earlier data: deposits and 
short-term dollar obligations held for New Zealand account, as 
reported by all U.S. banks. 


rr 
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FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- 






tities valued at 1936 /38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1938 1948 1949 
United Kingdom... 76 73 73 66 United Kingdom... 50 48 52 55 


United States..... 7 5 4 10 United States im 2 10 
Ns as os ihr 610016 2 6 5 4 Australia... ea 13 11 13 
i seen cares Oe 9 5 4 


Per Cent of Domestic Exports 
1937 1938 1948 1949 


Dairy Products.... 36 40 33 35 
DL toncchecasve 30 22 30 32 
PE ciedencneses 24 28 22 2i 


Volume of Exports: Butter: 151.2 thousand metric tons in 1937; 
Wool: 128 thousand metric tons in 1937. Quantities exported 
weighted by unit values in 1937 and 1949. Balance of Payments, 
see page v. 
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1938 1946 1947 1948 1949 














Personal consumption....... (ee 160 250 285 340 845 

Government current expenditure. . 32 55 63 65 1 

Gross public domestic investment. . ee 

Gross private domestic investment & 6s 188 70 116 

Net foreign investment es ikaie ; —6 29 —6 5 4 
Total.... ‘ ie ‘peeves 229 419 475 480 586 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 
1938 1946 1947 1948 1949 


Wages and salaries ! 112 194 216 231 258 

Other personal income (excluding divi- 
dends).... ; 54 109 129 132 154 
Company income (before distribution)? 29 63 66 60 66 
Rental value of owner-occupied houses 6 9 10 ll ll 
Other * ‘ ; ; —7 —10 —10 —16 —16 
Total. . wal ieee cas 194 365 411 418 478 


1 Includes military pay and allowances. i 
* Includes government and local authority trading income. 
+ Lump sum payments from U. K. less public debt interest paid in New Zealand. 






NICARAGUA 


EXCHANGE RATES: Since November 9, 1950, the following system of 
effective rates has been in existence: 


ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances 
to governmental marketing organizations and others. 





ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 








Credits to Business and Individuals: Includes a small amount of we 


local government securities. Advances, which comprise the major 
part of the credits of the Other Banks, are classified below by 
economic groups (in thousands of New Zealand pounds): 


1937 1938 1939 1940 1946 1947 1948 1949 
ADVANCES ' 


Agriculture...... 18,947 20,327 20,036 18,932 19,307 22,898 21,238 20,390 
Industry, Com- 
merce, Trans- 











portation...... 21,415 23,272 19,569 19,152 27,160 46,186 40,212 40,724 
Official Entities... 1,303 1,716 1,496 1,141 650 1,738 2,073 2,279 
OE eee 2,179 2,459 1,672 815 830 1,409 2,049 1,906 
Individuals...... 7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 
Others........... 2,371 2,368 1,888 1,846 1,989 3,300 3,463 3,357 

a 53,423 57,128 51,009 47,871 57,801 85,591 79,052 78,876 


‘Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 


Cash: Currency holdings and deposits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Bank Debits: Debits to demand deposits of business, indi- 
viduals, foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


average yields of 314 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
June 29, 1936............ 2.0 per cent aay Bi, 1960... ...<<<.. 2.0 per cent 
SN ED bs ose wake 4.0 per cent July 26, 1941........ . 1.5 per cent 
ee ae 3.0 per cent 


The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1937: Butter: 112. 1937/1939 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. National 
Income: At factor cost. Data for fiscal years beginning April 1. 


Gross National Expenditure at Market Prices (in millions of New 
Zealand pounds): 


LL 
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(cérdobas per U.S. dollar) Use 
5.00 : ane .... Applied to government transactions and to 20 per cent 
of the proceeds of exports and invisibles. 
6.60 Effective rate for all exports and invisibles resulting from 


the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00 Applied to 80 per cent of the proceeds of exports and 
invisibles. 

7.05 Basic selling rate for most imports and non-trade remit- 
tances. 

CPB ixé scx . Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

10.08... 60« rae Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Total: Includes a sum pledged as collateral 


under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States. 49 65 47 67 United States..... 54 84 79 82 
Germany... .242 — > = GOMARP.... 660000 6s —_- = 2 
Panama i 5 3 1 


United Kingdom... 1 1 12 12 
1937 1938 1948 1949 


ee oOo a & Bt 
Bananas. cone 18 3 5 
Tropical Woods. .. 7 9 7 4 
ES Se —- — 19 2 
Ris sk ocev owas _ 2 6 7 


Volume of Exports: Coffee: 15.8 thousand metric tons in 1937, 
Balance of Payments (in millions of cérdobas): 


1938 1946 1947 1948 1949 

















TRANSACTIONS OF FOREIGN MINING ———- ——-——- —--- --- -"" 
COMPANIES 
Exports and sales to National Bank... 8.3 37.9 44.2 48.7 49.8 
Imports (f.0.b.) Se ors eas ei 6 5.4) 9.0 —18.5 —18.8 
Transportation and insurance ; ye -. —-1.4 -2.1 —38.0 
Investment income...... Someta —2.7 —20.6 —21.6 -—22.8 —23.7 
Net investment......... ae — .61 3.0 4.0 4.0 5.0 
NN oscars annwkeek arian en 5.0 14.0 16.2 14.8 10.8 
OTHER GOODS AND SERVICES 
NER EMS i daca sn cies seers 21.2 53.7 67.4 93.0 178.0 
Imports (f.0.b.).............-see.ee. —25.5 —69.2 —96.1 —106.8 —87.5 
Transportation and insurance........ -3.6 -9.9 —13.1 —16.0 —12.2 
Investment income.... ee pe —.5 —.7 — .6 —1.0 -1.0 
Other scrviceS. ....ccscccececevccece i” 4 3.5 -.7 —.5 
an Seas ai«,! 
Ae RG ERO benkee tae 7 —23.2 
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1938 1946 1947 1948 1949 
OTHER NON-COMPENS. TRANSACTIONS 
Private donations..............05:. ‘ ‘ 1.0 1,0 6 6 
Private capital movements....... ‘ —10.0 ; 2.0 —10.2 3.8 
Official amortization................ -.3 —2.5 —1.5 —2.5 —2.8 
U. S. grant for highway projects...... -- 10.4 1.8 6.1 2 
Gold and U. S. dollar subscriptions to 
ioe) ae mae -— —2.6 = — — 
Funding of private commercial debt. 10.0 — — — —- 
Mchcea ck ase cap then eed ‘ —.3 6.3 3.3 -—7.0 1.7 
ERRORS AND OMISSIONS... . ; ; 4.5 1.6 1.5 11.5 17.6 
Surplus or Deficit (—).... 2.6 -3.8 -17.9 —12.2 6.4 
COMPENSATORY OFFICIAL FINANCING 
Federal Reserve Bank of New York 
SPP d _ 2.5 —2.5 — — 
Bank of America loan (net)...... ; — — 16.0 —2.0 = 
Use of IMF resources....... - — = 2.5 —2.5 
Short-term balances 
Due abroad Per Gh Lad wane — 1.4 —1.6 a —.9 
Foreign exchange assets ; —2.5 —2.5 1.2 8.1 —3.9 
Monetary gold. — 2.4 4.8 2.5 9 
GT a uae daw ee ae aon . —2.5 3.8 17.9 12.2 —6.4 


1 Depreciation and depletion only. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 


Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Credits: Issue Department only. Credits to Govern- 
ment: Beginning April 1947 substantial amounts of the Issue 
as holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Private Banks” 


and the Banking Department of the National Bank. Prior to 1941 
data refer to the National Bank, then a commercial bank. Credits 
to Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Overseas Mercantile Company, to the Government 
railroad, and to other governmental corporations. A small amount 
of credits to the Government is also included. Cash: Currency 
——e and deposits with the Issue Department of the National 
ank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government; prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 


30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


GOLD AND FoREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 

ounds. Whale oil deliveries direct to foreign ports were as fol- 
ows (in millions of kroner): 






Distribution of Total Value of Trade by country and by commodity: 






N 





Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom 25 16 18 18 United Kingdom 18 18 21 22 
13 5 


Germany ‘ 5 7 12 #£Germany 17 3 4 5 
United States 10 8 7 10 Sweden 11 13 14 14 
Sweden s 9 9 ® United States 9 13 13 12 
France 5 7 6 vb Denmark 5 5 4 4 
Denmark 4 6 7 7 Belgium-Luxemb’g 4 4 7 2 
Belgium-Luxemb'g. 4 5 3 2 France 3 5 5 6 
Netherlands 3 5 4 5 Netherlands 3 3 4 5 
U.S.S.R — 5 5 2 
1937 1948 1949 1950 1937 1948 1949 1950 

Wood Pulp, Paper. 24 29 26 23 Ships & Boats. 11 19 20 17 
Fish and Products. 16 22 20 16 Coal, Petroleum & 
Non-ferrous Metals Products 11 il 10 10 

and Mfrs 14 9 10 12 =Textiles 11 9 11 13 
Iron, & Steel Mill Machinery 8 9 11 10 

Products & 7 6 8 Grains 6 8 6 6 
Fats and oils 7 15 17 14 


J 
Chemical Fertilizers 6 5 7 8 
‘Including Austria. 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments, see 
page iv. 


ASSETS OF THE BANK OF NorWAY: Credits to Government: Refers to 


the occupation account. The Government does not regard this 
account as its liability other than in the sense that it is obligated 
to insure that the Bank of Norway shall always be able to meet its 
obligations. Non-Government Credits: Includes some Govern- 
ment bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Bank of Norway and the Other Banks. Blocked accounts with Other 
Banks are estimated. In May 1946 blocked accounts with the Other 
Banks were transferred to the Bank of Norway. Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Bank Clearings: Total clearings of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946/47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 


as of middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940 /June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 


Date of Change Rate Date of Change Rate 
po re 3.5 per cent May 11, 1940.......... 3.0 per cent 
ee ae BOE bss exeecines 4.5 per cent Se Eh, Oe heave sencce 2.5 per cent 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 
weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and dectna-dhamiall ca electro-technical indexes are 
compiled by the Norwegian Banker's Bureau of Statistics and Infor- 
mation and are based on mid-month prices of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
yeir data previously. End of year figures for 1946 were 122 for the 
pulp index and 151 for the electro-chemical and electro-technical 
index. 


PRICES AND WAGES: Export prices in kroner per metric ton in 1938: 


Newsprint (in rolls), 134. Wood Pulp (dry bleached), 212; Cost of 
Living: Through 1949 weighted according to a worker’s family 
budget as of 1927 /28; thereafter as of 1947 /48. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 19387 was 
870 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. Gross 
National Product: At market prices. Estimates for the war years 
exclude net income from overseas and from merchant shipping in the 
service of the Allies. Gross National Expenditure at Market Prices 
(in millions of Norwegian kroner): 


1949 1950 


Personal consumption 7,932 8,384 
Government expenditure 1,476 1,557 
Gross private investment 4,392 4,491 
Net foreign investment —1,272 —940 


Total.... 12,528 13,492 


Gross National Product by Industrial Origin: At market prices (in 
millions of Norwegian kroner): 


1949 1950 


Agriculture 956 1,047 
Forestry... 445 404 
Fishing 287 315 
Whaling ; 241 201 
Manufacturing and public utilities 4,903 5,277 
Construction 940 960 
Ocean transport. . 1,045 1,330 
Other transport... ... j 885 918 
Commerce........ ; ; 1,510 1,650 
Other sectors and corrections ! ; 1,380 1,460 
Net income from abroad... ; ; —64 —70 


Zotel..... ‘ ; iin 12,528 13,492 


‘1 Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 
only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. In 1947/48 (be- 
ginning August 15, 1947), exports amounted to 485.9 and imports 
to 149.7 million rupees. Balance of Payments, see page ix. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: (In millions of Pakistan rupees) : 


1947 1948 1949 195 

Dericit (—) OR SURPLUS — 369 — 603 — 533 — 395 

Revenue. . 239 611 805 1,581 

Expenditure. . . 608 1,214 1,338 1,976 
FINANCING OF DEFICIT 

Net Borrowing ‘ 240 527 632 511 

Use of Cash Balances 127 51 438 —119 

Monetary Operations..... : 2 26 — 536! 3 


: Primarily ry in securities to State Bank for depreciation losses on 


sterling and rupee holdings. 


Data for fiscal years beginning April 1 of year indicated except 
for 1947 which cover the period August 15, 1947, through March 31, 
1948. Data represent revised budget estimates on a cash account- 
ing basis. Operations of the National Railways are included in 
Revenue after deduction for working expenses; where the working 
expenses exceed receipts, the item is included as a negative receipt. 
Reserve Funds of enterprises are included in Revenue or Expendi- 
ture as net. Use of Cash Balances: Include cash transfers between 
Pakistan and the United Kingdom, remittances, suspense accounts, 
and other cash items. Figure for 1948 includes 220 million Pakistan 
rupees received from India in settlement of an outstanding claim. 
Monetary Operations: Profits from coinage and the issuance of 
one-rupee notes. 


INTERNATIONAL FINANCIAL STATISTICS 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bills: Average tender rate 
on new 3-month bills, weighted by the amount issued within the 
period. Offerings were suspended from December 1948 until 
August 19, 1949, and since September 30. Call Money Rate: 
Averages of Friday rates for interbank call loans in Karachi. 


PRICES: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U.S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Data include the Canal Zone prior to June 
30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Panamanian account, as reported by all 
U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States.... 91 89 91 88 United States.... 52 657 75 16 
14 9 


Bananas........ 68 49 64 
, 20 é 20 9 
_ 14s 115 


Volume of Exports: Bananas: 5.8 million stems in 1937. Cacao: 
5.38 thousand metric tons in 1937. 


ASSETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U.S. dollars): 1944, 184.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY 


EXCHANGE RATES: The current system of rates, in effect since April 2, 
1951, is as follows: 


Rate 
(Guaranies per U.S. dollar) Use 


6.00 Applied to the officially appraised value of major exports 
(most importantly lumber, quebracho extract, cotton, 
meat, and hides), to certain government receipts, to 
designated essential imports, and to payments for 
public debt service and government transactions. 

9.00 Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, sugar, 
tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
6.00 rate, and to registered capital payments. 

Used for invisibles, including trade services such as freight 
and insurance, and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. 


From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U. S. dollar rate. Other- 
wise the system as outlined above has been in effect since March 4, 
1951. 


Free rate 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


a eo 


Page 130 








ICs 


na- 
3 of 
‘ate 
the 
ntil 
ate: 


tric 


sue, 
ila- 


une 
orm 
all 


ced 
ince 

are 
and 


1949 
76 


Cad: 


rere 
bal- 


) of 
nds 
ey: 
all 
ners 


idle 
e of 
000 


; of 
une 


ll 2, 


VoLUME IV, NUMBER 6, JUNE, 1951 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Paraguayan account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. , Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Argentina......... 19 33 35 36 Argentina... 40 34 22 27 
Germany..... .83 — : 2 Japan.. 14 — ‘ 2 
United Kingdom... 11 6 4 7 Germany... 14 — ‘ 3 
United States... 8 1 1 3 United Kingdom... 9 14 18 9 
Shipped intransit.. 23 50 52 34 United States . 8&8 27 33 2 
Brazil. 1 6 7 5 
1937 1938 1948 1949 
Cotton... (asec a an 14 14 
Quebracho Extract. 19 18 18 21 
Cattle Hides. . tHe 
Yerba Mate... 6 7 3 2 
Canned Meat. 5 6 17) 10: 
Timber... 3 3 20 24 


1 Meat products. 
Balance of Payments, see page vii. 


ASSETS OF THE BANK OF ParRaAGuay: Issue and Banking Departments 


of the Bank of Paraguay. Foreign Assets were revalued in March 
1951 at Paraguay’s par value agreed with IMF. Credits to Gov- 
ernment: Includes credits to the Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all private commercial 


banks. Domestic Credits: From 1940 through 1944 data refer to 





loans and discounts of all banks other than the Bank of Paraguay. 
Investments of the Other Banks in this period are believed to be 
about 2 million guaranfes. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Paraguay and the Other Banks. Government Deposits: Demand 
deposits with the Bank of Paraguay and the Other Banks. 


PrIcES: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
Industrial Origin: At factor cost (in millions of guaranfes): 


1946 

Agriculture: Vegetable................ ee Tey ee re eee Cerne 85.6 
ee Stitches it parma kWa wae Eee kits AN ew tea wee 64.3 
Manufacturing and handicrafts. .... a Renae weeks rants aN eee welts 138.8 
ZUOEO, CREMODONG, COMMMNIMICRTION «65 c ccc ce ec encecescsecees 89.8 
a eax ea dl Geka aE oN ROR ON OEM eK ERE WE EEO 34.0 
Local Government........ ..... ik chatansaia Nie gihe nate Asari aateca we oie eee aoe 4.0 
Services, rent, banking, and insurance...............0.0cececeeeeeees 35.5 
Pe ray Os it 1g be Ae wee wae eure ete Suan eases 452.0 


PERU 


EXCHANGE RatTEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparite cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 

There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar exports and 10 per cent of the proceeds of exports 
in other currencies) for certificates. These certificates are saleable 
in the market. Designated imports and certain non-trade trans- 
actions may be settled with certificates. Settlement of all other 
transactions requires exchange purchased at the draft rate. Since 
February 1, 1951 there have been no import restrictions regardless 
of the currency required for payment. 

Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 


The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
> omg gael raised to 75 per cent on May 10 and to 100 per cent on 

ay 16. 






P 


The system of two fluctuating rates was introduced in November 
1949. From September 7, 1948 to November 1949 the exchange 
system consisted of the fluctuating certificate and free rates and a 
fixed official rate. These rates were applied as follows: 








August 5 to November 12, 1949 


Official rate........ Government imports and 45 per cent of export proceeds other 
than those accruing from mining products or the sterling 
area. 

100 per cent of exchange proceeds accruing to exporters to the 
sterling area and to exporters of mining products (excluding 
fuel), 55 per cent of the proceeds accruing to all other ex- 
porters; and all permitted private imports. 


Certificate rate 


Free rate .. Invisibles and a few designated imports. 

December 4, 1948 to August 5, 1949 
Official rate . Government imports and 45 per cent of all export proceeds. 
Certificate rate . 55 per cent of all export proceeds and all permitted private 
: imports. 
Free rate .... Invisibles and a few designated imports. 


September 7 to December 4, 1948 


Official rate . Essential imports, government and certain other authorized 
payments, and 65 per cent of all export proceeds. 

35 per cent of all export proceeds and imports of goods classified 
as Group B and C imports. These imports were also 
subject to a surcharge of 3.50 soles per U. S. dollar. 

Free rate.......... Invisibles and luxury imports (Group D). These imports were 

also subject to a surcharge of 10.00 soles per U. S. dollar. 


Certificate rate 


Prior to September 7, 1948 the official rate had been used for all 
exports, for essential imports, and for certain non-trade transactions, 
and all other authorized transactions had been conducted at the free 
rate. The certificate rate was first established in September 1948. 
Exchange controls were first established in 1945 but were rather 
ineffective until the middle of 1946. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Tota! Imports 
1937 1938 1948 1949 


United States..... 22 27 #25 29 United States..... 386 35 54 68 
United Kingdom... 22 16 16 15 Germany......... 20 200 — 1 
Germany......... 14 10— 1 United Kingdom... 10 190 7 9 
| 6 6 19 17 Argentina........ 8 6 18 5 
1937 1938 1948 1949 

Petroleum and 

Products........ 34 36 18 15 
eee 25 19 26 30 
GE icccscaces 15 19 5 si 
SKS a caseecae 9 8 22 16 


Volume of Exports: In thousand metric tons in 1937. Cotton, 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 
Payments (in millions of U.S. dollars): 

1938 1946 1947 1948 1949 


GOODS AND SERVICES an eee < 
135.4 156.3 162. 
































Exports (f.0.b.).... sant 69.2 6 166.5 
Imports (f.0.b.). eee a —52.8 -117.3 —144.3 -—-140.6 —140.9 
Trade balance fii 16.4 18.1 12.0 22.0 25.6 
Nonmonetary gold : 8.0 5.1 7.3 4.9 4.6 
Transportation and insurance. -9.3 -—20.0 —25.9 -—-25.0 -—22.6 
Investment income... ; —26.5 —18.5 —11.2 —13.5 -—11.3 
Other services : i —7.1 —2.8 2 1.9 
Total.... pace —9.7 —22.4 —20.6 —11.4 —1.8 
OTHER NON-COMPENS. TRANSACTIONS 
Migrants’ transfers........... 1 6 2.2 3.1 3.5 
Direct investment Sites poate ace imac 5.5 14.9 8.3 2.5 
Other private capital......... 2.6 —1.1 9.8 —5.9 4.9 
Amortization... . eve —.8 —1.7 —3.2 
Gold and U.S. dollar subscrip- 
tions, IMF and IBRD...... — —.4 —3.2 _ -— 
Grants... een inca 4 -- 3.0 2 5 9 
Other. . 5.7 4 _ —_ 
SORA < Siyaraceewate 3.6 13.3 23.5 4.3 8.6 
ERRORS AND OMISSIONS... —.2 1.3 2 — .8 —1.0 
Surplus or Deficit (—).. —6.3 —7.8 3.1 —7.9 5.8 
COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 
loan... . xen : — -- —- 5.6 a 
Imports pending payment _ _ _ 10.9 _— 
Short-term balances 
Due abroad 1.7 —_ —.1 oh —.3 
Foreign exchange assets. 4.0 3.7 —6.8 —8.9 2.5 
Monetary gold. ; 6 4.1 3.8 2 —8.0 
Total. ; punatelacd 6.3 7.8 —3.1 7.9 —5.8 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 
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CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 1943 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1932, to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
1947 to 6.0 per cent. Share Prices data are monthly averages of 
18 industrial shares. 


PrIcEs: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
2,300. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
— of soles): 

1942 1945 1946 1947 1948 1949 

agrcatre 946 1,282 1,482 1,968 3,040 ,212 
inin 353 399 409 529 ,310 
Sicedinatacing ° 369 841 1,118 1,322 1,526 2,047 
Wholesale and Retail Trade 428 891 1,099 1,418 1,5§ ,131 


Government ! 232 321 405 403 f 855 
All Others. . 624 771 778 1,176 1,348 , 520 


Total... 2,952 ,455 5,291 6,816 8,624 12,074 


Gross National Expenditure: At market prices (in millions of soles): 


1942 1945 1946 1947 1948 1949 


Consumer Expenditure 2,417 3,617 3,922 4,987 7,058 9,090 
Government (including investment)? 232 321 405 403 322 578 
Gross private domestic investment 200 520 1,086 1,551 1,305 2,366 
Net foreign investment 103 —4 -122 -—124 —61 40 


Total... 5 2,952 4,454 5,291 6,816 8,624 12,074 


1 Including minor industries and crafts. ? Includes inventory valuation changes. 
* Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RatTEs: Since March 28, 1951, a tax of 17 per cent has been 
imposed on all sales of foreign exchange except those to be used for 
payment of designated essentials (foodstuffs, medicines, newsprint, 
etc.) and designated non-trade payments (primarily insurance). 

Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States- Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 
through 1948 and of the Central Bank thereafter. Foreign Exchange: 
Holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 
1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 1947 
Imports 
UNRRA.. Ness ‘ 8.0 8.0 
Surplus property... at es 178.2 129.5 
Other purchases from U.S. Government agencies 32.6 159.0 
Merchant ships risekea een es 
NARIC rice.......... PCG kind Ae Grane —_ 


Total not reported aper . “ 218.8 
Exports: not reported Pad tehe cette 33.0 


Distribution of Total Value of Trade by country and by commodity: 


INTERNATIONAL FINANCIAL STATISTICS 


Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States 80 66 72 173 United States..... 58 83 81 175 
Japan . 6 5 4 7 Japan. ‘vane a, ae 3 4 
France 1 5 2 1 

1937 148 1949 1950 
Sugar, centrifugal... 35 7 18 14 
Copra, coconut oil.. 24 57 43 48 
Other coconut prod. 6 10 9 8 
Abaca . 14 9 il 13 
Volume of Exports: In thousand metric tons in 1937; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Pay ments, see page ix. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Foreign Assets: See above under ‘Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


Domestic Credits: From 1937 through 1947, may include some U.S, 
and other foreign holdings. Cash: Currency holdings, due from 
clearing house, and deposits with the Central Bank. Prior to 1949 
Philippine and U.S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Prior to 
1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 
sey individuals, foreigners, and the Government with the Other 
anks, 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 


per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 

National Income: At Market Prices. Gross National Product by 

Industrial Origin: At market prices (in millions of Philippine pesos): 

1938 1946 1947 1948 

Agricultural, livestock, forest and fisheries 654 1,928 2,438 2,630 
Of which: 

Copra and coconut 125 412 537 


Eo cc buh chanwean k Wai oekeO asa e . 78 109 
Abaca and cordage.... 12 73 


Industries! . i 451 
Mining : 6 
Transportation and communication. Saweuen 54 
Government and education’. . ; ; 242 
RE ci ccsnsans i 547 


3,228 


! Includes item called “value added to import goods.” 
* Includes Philippine Army. 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Portuguese account, as re- 
— by all U. S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom... 21 18 19 17 United Kingdom.. 18 22 24 17 
Portuguese Colonies 13 28 26 25 ##Germany 15 1 4 
Germany. . 11 2 3 Portuguese Colonies 11 
France. . 10 4 6 § United States..... 11 
United States... 8 0 10 Belgium-Luxem- 
Belgium-Luxem- ourg. . 
ee ; 8 7 France 
Spain. . 1 1 Switzerland. . 
Brazil 7 3 Netherlands 
Italy 2 3 Argentina... 


1937 1938 1947 1948 


Wine. : .. 20 20 18 ##11 + #£Machinery and 
Fish, Canned, and i 
See ee Coal, Petroleum. 
Cork and Mfrs.... 18 15 and Products... 13 
Cotton Fabrics.... 6 4 Steel Mill Products 11 
Other Textile Mfrs. 6 6 Cotton, Raw 8 
Rosin and Turpen- Other Textile Fibers 
i 5 and Mfrs 
Wheat and Flour... — 


TT 
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ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and GOLD AND FoREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 











































































1950 foreign exchange of the Bank of Portugal. Credits to Government: own account, for account of the Treasury, the Spanish Institute of 
15 Includes some non-government obligations prior to April 1946. Foreign Exchange, and others. The Bank of Spain holds a small 
4 : - , 
ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking smouns of foreign exchange. Dollar Exchange in U. S. Banks: 
7 é ve : a Deposits and short-term dollar obligations held for Spanish account, 
Houses”’ excepting the Bank of Portugal and the “Savings Banks. as reported by all U. S. banks. Prior to 1942 deposits only as re- 
CURRENCY AND Deposits: Currency: In the hands of business, individ- perce 7 — in the New York Federal Reserve District. Data 
uals, foreigners, and the Government. Deposit Money: Demand de- include Cepencencies. 
posits of business, individuals, and foreigners with the Bank of Portu- 
and a the Other ene Of business, a FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
35.3, and foreigners with the Other Banks. Government Deposits: De- : 
posits of the Treasury with the Bank of Portugal; includes ECA ga and a for oan use. Data were converted 
; “counterpart” funds. oo ” ae . : so a USS. a gold son 
on istribution of Total Value of Trade country an commodity: 
and GOVERNMENT FINANCE: Data from closed accounts for financial years , * . ” 
corresponding to calendar years. Cash payments and collections Per Cent of Total Exports Per Cent of Total Imports 
nks, authorized for a financial year are included in that year’s account sees 1060 1600 1000 sean enen anen eae 
U.S. if they are effected during the year or the one and a half months United Kingdom... 22 15 16 14 United States 17 7 9 18 
rom following. Data include gross accounts of the ports, the mines, France 36 11 #6 Gemeny........14%— 1 
949 oraing offices, forests and water supply services, and the share Germany 13 1 2 2 United Kingdom... 10 9 8 4 
of the Government in the profits of autonomous public undertakings nee oan 0 62 «6S «(15 —CFrance'........ 6 1 6 & 
: (state railways, post office, telegraph and telephone, lotteries, and a OS ———e 8 ae 
vid- The General Deposit, Credit, and Provident Institute). Revenue: Argentina. 5 3 2 38. Brazil yous 2.) oe Bom 
1eSS, Total receipts on Ordinary and Extraordinary Accounts not in- Switzerland er oY SO Se 
ised cluding surpluses from previous years charged to official accounts 
r to of current revenue, less receipts from coinage and interest on 986 1985 1966 19467 1934 1935 1946 1947 
ver- government bonds held by the Government. Expenditure: Total eee. SS SS ae en a6. te 
ers payments on Ordinary and Extraordinary Accounts including Nuts......... 14 15 16 7 Cotton, Raw...... 11 11 18 10 
vith current expenditures allocated from surpluses of previous years, Olives and Olive Fertilizer......... 8 9 8 4 
usl- and excluding interest payments for government bonds held by the weed ine ; 8 SS See. 8 8 
her Government. Escudo Debt: Excludes bonds held by the Govern- Chemicals and Re- Wi cccnccs 2 6° 69 
ment. Foreign Currency Debt: Includes debt to the United King- olaned Products & 6 130 10 Wheat..........5 —- = TF HM 
40 dom arising out of the War of 1914-18 which amounted to 2,505 ae” — kk es oe 
in million escudos from 1937 through 1940 and 2,278 million escudos 
led from 1941 to the most current table entry. Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield —e ae 73 per cent of total imports by value in 1935 and 1948, 
of of all paren —_ ne ee See at age ore 
80. computed by weighting the yields of the individual bonds by the _ ' 4 “De; ” 
by amount of each outstanding. Corporate Bond Yield: Yields of = ee Se sue SO Sate ee Se ee aan d 
ys) : prime domestic corporate bonds. Discount and Rediscount Rates: with local a aint inate : P 
948 Rates of the Bank of Portugal; 2.5 and 2.0 per cent since January SP , 
630 12, 1944. Previous changes in these rates have been as follows: CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
537 Date Established Discount Rate _-Rediscount Rate as defined below, less cash holdings of the Other Banks. Currency: 
118 (Per cent) Total note circulation. Deposit Money: Demand deposits of business, 
81 1937—Aug 11. s 4.0-4.5 4.0 individuals, foreigners, and Other Banks with the Bank of Spain, 
669 ee tess $3 3.5 and total demand deposits with the Other Banks excluding interbank 
S 1943—Apr 8... 3'0 2.5 deposits. Time Deposits: Of business, individuals, and foreigners 
199 1944—Jan 12... 3.5 2.0 with the Other Banks. 
433 
ry Share Prices: Weighted averages of price relatives with original MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
base January /March 1938=100. Based on quotations in Lisbon. —_ <0 oe cent since March 22, 1949. Changes since 1935 have 
n as follows: 
PRICEs: Retail Prices: Food, heat, light, water, and soap. Rate Rate 
Date Established (per cent) Date Established (per cent) 
1935—July 15 5.0 1947—Oct 27 4.5 
‘its 1937—Dee 18 4.5 1949—Oct 22 4.0 
a aPAIN 1938—Dec 1 4.0 
- Share Prices: General index with original base January /June 
= oe nanan See October 18, 1950 the following import rates 1936=100. Based on quotations in Madrid. 
ave been in effect: 
ed Sain _ PRICES: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 
er. 
be- (pesetas per U. S. dollar) PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
us 22... .oceccseusesss. Basic official foodstuff imports (Group F). Weighted index including electricity. In 1947 the level of produc- 
16-426. ihe daphe usar aees a os Tce caaeanies for coal, coke, tion with respect to the base (1922 /26=100) was 102. In 1937 the 
— ee Se ee ee — level of production has been estimated as 53 per cent of the 1922 /26 
950 sastale, svessete, taeda, tallew, ose. (Govan 3. average. Lead: Production at smelters was 31.3 thousand metric 
17 19.710......... ...... All liquid fuels and tobacco imports (Group E). tons in 1937. Agricultural Production: Weighted index of all com- 
RG Sis aate ada aah eee . 60 per cent of exchange requirements for imports class- modities. National Income: At factor cost. 
3 fied in Group C and 40 percent = comes — 
3ro (primarily 
16 ther sow uleihe cs camegemicomna Geee. 
Free rate....... ..... 40 and 60 percent respectively of exchange requirements 
9 for above goods not supplied at the official rates and 
; 100 per cent of exchange requirements for all other 
3 imports and non-trade transactions. SWEDEN 
i Proceeds from exports and other receipts, since August 1950, are . : : - 
948 subject to rates ranging from 10.95 pesetas per U.S. dollar to the GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
level of the free rate. The effective rate for a particular transac- and short-term dollar obligations held for Swedish account, as re- 
8 tion depends upon the portion of proceeds to be sold at the appli- ported by all U.S. Banks. 
10 cable fixed official rate (of which there are currently 15) and the 
9 portion of proceeds which may be sold at the free rate. Most non- FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
4 trade proceeds are sold at the free rate. produced goods and imports for home use. Monthly exports are 
5 For a description of the exchange rate system prior to October not adjusted to include silver. Distribution of Total Value of Trade 
11 1950 see September 1950 issue of International Financial Statistics. by country and by commodity: 
~~ cx Cl LLL LLL LL 
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PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 


per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
in 1938. Wages: Beginning 1948 all workers in industry; prior to 
1948 all workers in industry, transportation, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 


of the Swedish Federation of Industries, by groups (1935 =100): 


Durable Consumers’ 


General Goods Goods 
Pt CChuhiakl ne Ligh cba wew se we'e ae — 183 194 165 
DP Cchcbnieis hue bank hh okk oa wae sks sh veke'o > 189 201 171 






and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 


to closed accounts of the general budget of the Consideration. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 


— 
Per Cent of Total Exports Per Cent of Total Imports Gross National Product: At factor cost. Rough estimates for 1943- 
1937 1948 1949 1950 1937 1948 1949 1950 ca, — National Expenditure: At market prices (in billions of 
United Kingdom 23 17 17 14 Germany 21 3 7 11 Swedish kronor): 
Germany . 16 4 8 13 United States 14 14 10 9 , 1938/39! 1946 1947 1948 1949 1959 
United States Se 7 2- : 2oeeaee..  e Personal consumption 8.46 15.18 16.43 17.91 18.25 19.58 
Norway . 9 10 9 ~— ae a ‘ * 6 { Public consumption 1.11 2.39 2.64 2.94 3.12 3.37 
ee 4 4 ; : P aa ae 4 6 7 3 Gross private domestic invest- 
e < oO > o < Z « Reé r 
Belgium- d ; Netherlands 4 5 5 5 cham in stocks ? a *-10 ° 30 50 °-8 =a 
- ens . : : > . France 3 > . ? Gross public domestic invest- , 
Netherlands :. oe > _ment 83 1.77 2.00 2.47 2.72 3.00 
1937 1948 1949 1950 1937 1948 1949 1950 Net foreign investment —:05 =.09 -144 -.40 -.49 - 01 
Wood Pulp 21 25 19 20 BaseMetals&Mfrs.17 13 16 11 Total . 12.88 23.78 25.52 28.56 29.91 31.45 
Iron, Steel & Mfrs. 14 10 12 8 Coal, Petroleum . 
Machinery & Ve- and Products 16 §618 19 18 July 1 /June 30. ? Very rough estimate. 
hicles 13 18 21 20 Machinery & Ve- . A 
y : 3 12 icles a 646 a8 oUF . ; ‘ — : 
eee atiee 7 to ee be on Gross National Product by Industrial Origin: At factor cost (in 
Paper and Mfrs 8 14 12 ll Manufactures 13 17 18 17 billions of Swedish kronor): 
care 19461947: 
Balance of Payments, see page iv. Agriculture inane yes 1.89 1.99 
A seas ee ; is saat Manufacturing eens ses seas :% : cies 7.20 19.58 
SSETS OF OTHER BANKS: The Other Banks are all commercial banks. Product of all other enterprises... ... : sees eee. 10.90 
Foreign Exchange: Includes a small amount of gold. Cash: Currency eee Rennes ahaa xa so ct eteeesceceers 15 -80 
. : : .S ; .ocal government Pad weed a RASS MRS WANES SASS EOS .75 95 
holdings and deposits with the National Bank. Net income from abroad... .............cccccccceeeceeees .03 02 
CURRENCY AND Deposits: Currency: In the hands of business, individ- Total... ss ssesessceeereeereereeeereeeesserees ‘ ‘ PRI 
uals, foreigners, and the Government. Deposit Money: Demand de- : Unrevised figures. Breakdown not available for revised figures. 
posits of business, individuals, and foreigners with the National 
Bank and the Other Banks, and total demand deposits of the Postal “Wy 7 ‘i 
Checking System. Time Deposits: Of business, individuals, and SWITZERLAND 
a oe oo pee Pe wey ee ope gece ere SUMMARY OF EXCHANGE SysTEM: Since September 23, 1949, all transac- 
Bor G the Gov ie woe — h ecko ie tn i the f "i able tions in U. S. dollars are conducted at rates prevailing in the free PR 
ank Cl ae een sa : °0 hor Bi a“ ™ i: pe market with the Swiss National Bank taking such action as is 
— earings: otal clearings of the Other Banks at the Nationa necessary to keep exchange fluctuations within the limits of the 
ank. present parity. Actually, there is no fixed parity for the Swiss franc 
a ili ai i il di dia la at present but under the decree of September 26, 1936, the Swiss 
ae ee . re ate are tor | iid: eae Gacing a National Bank is authorized to maintain the value of the franc 
7 nF ny Rae icate 4 ata —— ee accounts of t i between the prescribed limits of 144.7 and 163.7 francs per troy 
> oi x; get an — h r ot on 8 oy piscina take Cie ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). 
in t ~ Nal cing on > the sion anc se ieee soaT a For description of the exchange system prior to September 1949, 
at the National Bank. Revenue: Beginning February ‘, Une see September 1950 issue of International Financial Statistics. 
Central Government began to raise funds for local authorities. 
Payments to the local authorities are deducted from total Central GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
Government Revenue. The figure for the fiscal year ending June and short-term dollar obligations held for Swiss account, as reported 
30, 1944, does not include a profit of 442 million kronor arising from by all U.S. banks. Data through December 1949 include holdings 
the reorganization of the Capital Budget. Cash Decrease or In- of the Bank for International Settlements. After September 1946 
crease: Changes in the balances of the Treasury and the National data not strictly comparable with earlier data, owing to the exclu- 
— — = the means _—. Krona Debt: Represents the sion in October of a U. S.-owned account formerly reported as Swiss. 
total Central Government debt. 
FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent for home use. Distribution of Total Value of Trade by country 
irredeemable bonds. Beginning November 1937 quotations are and by commodity: 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- Ver Cent of Total Exports Ser Cons of ead taaante 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 - 
per cent loan prior to that. Discount and Rediscount Rate of . —¥ — = = “ = —_ — — 
Jati * iWIc ac » € an una yermany ¢ yermany. 
the National Bank for 3-month bills has been 3.0 per cent since United Kinedom.. 11 4 %& §$ Bremce i & a B 
December 1. Discount Rate of commercial banks in Stockholm France 11 10 7 9 United States..... 7 19 20 14 T 
on loans up to 3 months have been 3.0-5.0 per cent since December United States a i ae ae | ree ; # | & 
e < 2 : = tee clei aan ac 7° taly ( ‘ ‘ Jnite ingdom 
1, 1950. Previous changes in these rates have been as follows: eatin . o- | . ie ££ &€ & S SI 
Belgium-Luxemb’g 3 10 9 7 Belgium-Luxemb’g 4 8 6 5 
NATIONAL BANK COMMERCIAL BANK 
——— — —_—_—. 1937 1938 1946 1947 
Date Established Discount Rate Rediscount Rate Discount Rate Clocks, Watches 
(per cent and Parts as Se 18 23 24 
1933—Dec 1... 2.5 2.0 peehh Other Metal M'rs, 31 35 28 = 2&1 
1935—Oct... : 2.5-5.0 Silk, Cotton, and 
1939—Dec 15. . 3.0 2.5 3.0-5.0 NGOS vee aie 18 16 19 17 
1940—Mar 19 3.0 j ‘ Chemicals... -... 15 15 15 17 G 
 — eS 3.5-5. . 
May 17. ; 3.5 3.5 Volume of Trade: Indexes cover total value of trade in 1938. 
Aug 3.0 
1941—May 29 3.0 2.5 3.0-5.5 ASSETS OF OTHER BANKS: The Other Banks are the ‘‘Large Banks” 
1945—Feb9......... 2.5 2.0 2.5-5.0 eet ; Ri ; : als ‘' b 
ee ce 25-45 Cash: Currency holdings, postal checking balances, and balances 
1950—Oet Beet ie ee 2.5 with the National Bank. 
aks Sancseu 3.0 3.0 3.0-5.0 
5 - ; ; CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
Share Prices: Weighted arithmetic averages of price relatives with as defined below, less cash holdings of the Other Banks. Currency: 
original base 1937=100. Based on quotations of shares on the ‘‘A”’ Total circulation. Deposit Money: Demand deposits of business, 
list in Stockholm. Compiled by Affarsvarlden. individuals, foreigners, and the Other Banks with the National Bank E 
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years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
per cent since June 1949. Previous changes in these rates have 
been as follows: 


DiscouNT RATES 


Date Established National Bank Commercial Bank 


(Per Cent 

1936—Sept 9 
1936—Nov 26 

Nov.. 1 
1937—Feb 1 
1939—Sept 1.2: 
1940—May 1.5 

Oct 1.2 
1947—Oct Bat 
1948—July 1.50-1 
1949—June 1.50 


) 


The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. From 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs): 


1938 1939 1946 1947 1948 1949 
Wages and salaries ' 4.21 4.31 8.33 9.67 a 10. 
Income of unincorporated en- 
terprises: Total.... a5 1.87 1.90 a 3. 3. 3. 
Of which: 
Agriculture, forestry, etc. .60 d ; 2, 7 1. 
Industry, handicrafts... . .69 : ; 1. . * 


Trade, banking, insurance 

Corporate profits: Total. . 

Of which: 

Government enterprises. . 
BROMINE. 5 4c cess 
Undistributed profits 
Corporate profits tax 

Net interest and rent... 

Net income from abroad. . 


Tetel.... 


1 Includes military pay and allowances. 


THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 


official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Dollar Exchange in U. S. Banks: Beginning 1950 de- 
posits and short-term dollar obligations held for Thai account as 
reported by all U.S. banks. Earlier data: deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: 1947 through July 1950 


exports include official revisions of values of rice, rubber, and tin. 
Data for 1942 through 1944 not adjusted to exclude gold. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949: 1937 1938 1948 1949: 
Malaya, Singapore. .. 65 2 12 
United States..... .. 13 Malaya, Singapore. .. 31 ; 
Hong Kong. . 12 ' United Kingdom.. .. 
United Kingdom... .. 2 a ae 
India == Indonesia......... .. 
Indonesia acs United States..... 
Te akbeaeee a9 
ee eee 


" 


1937 1938 1948: 19149 1937 1938 1948 1949 


Rice... ; 46 49 653 65 # Textiles... 18 20 19 
Tin : 23 «15 7 5 Foodstuffs 15 13 ee 17 
Rubber j io ae 13 14 18 Metal Manufactures 9 10 we 6 
Teak 6 3 4 3 Oil Fuels . 8 7 
Machinery . 6 6 3 
Tobacco wena a 8 3 
Beesecacasace -O 4 7 


' Country data based on trade of partner countries; commodity data, estimates, 


Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- 
ance of Payments, see page ix. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Credits to Government: Does not include 
Thai Government securities denominated in sterling which have 
been included under foreign assets. The devaluation of the baht 
in May 1946 resulted in an increase in the baht value of the Bank’s 
holdings of gold and sterling. These devaluation profits were used 
to defray in part the losses occasioned by the write-off of the yen 
holdings on that date. The difference between the value of the 
Bank’s yen holdings and the devaluation profits was covered by the 
issue to the Bank of the Government’s guarantee of a certain 
amount of the note issue. The amount of this guarantee is in- 
cluded in domestic credits. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
March of the following year. The Other Banks are all reporting 
commercial banks and savings banks. This coverage excludes the 
Bank for Cooperatives and the Banking Department of the Bank of 
em Cash: Currency holdings and balances with the Bank of 

hailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
June 30 of the year indicated. Production in 1936/37 was 3.4 
million metric tons. Tin Concentrate: Production in 1937 amounted 
to 16.2 thousand metric tons. National Income Domestically 
Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946, 
8,697; 1947, 13,513; 1948, 14,619. Gross National Product by In- 
dustrial Origin: At market prices (in millions of baht): 


1938 /39' 1946 1947 1948 
Agriculture, forestry and fishing. ..... 441 6,184 9,370 10,419 
Mining PT Ceeddahe eaues 31 9 26 94 
Mar ufacturing... . alii 106 1,330 2,100 2,166 
All others ne 343 2,407 4,035 4,288 


9,930 16,531 16,967 
+ April /March. 


TURKEY 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S$. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Distribution of 
Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 
































Germany........ 37 4 16 21 Germany. 42 1 4 18 
United States. . 14 22 14 17 United States . 156 2 20 25 
United Kingdom. 7 #15 12 14 += «4United Kingdom | ae ae 
Italy... ; 5 6 2 6 U.Ss.S.R 6 —_ — ~- 
Czechoslovakia. 4 7 8 4 Italy 5 9 5 5 
France. . os 1 6 5 4 Czechoslovakia.... 3 5 8 5 
Egypt... : 1 6 5 2 France 1 4 6 5 
Greece. . 1 5 8 4 Canada -- 1 5 1 





1937 1948 1949 1950 











Tobacco......... 82 31 37 23 
Fruits and Nuts.. 16 15 16 19 
Cotton, Raw..... 4 6 11 27 

















Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: 
Grapes, figs, and nuts. Quantities exported weighted by unit 
prices in 1936/38. Balance of Payments, see page x. 

















ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Credits to Government: Includes a small amount of 
commercial securities. Cash: Currency holdings, balances with the 
Central Bank, and small amounts of gold, silver, and foreign ex- 
change. 























CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


















































MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when 
it was changed to 4 per cent. 

















PRICES: Tobacco: 1,106 liras per metric ton in 1937. 











PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- 
sand metric tons in 1938. Industrial Production: Weigitei by net 
value in 1948. Not adjusted for working days. Computed by 
OOEC. Agricultural Production: Excludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At market prices (in billions 
of liras): June 1935/May 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 
6.40; 1948, 7.90. Net National Expenditure: At market prices (in 
billions of liras): 














































































































1943 1945 1947 1948 

Personai consumption Se ahi 4.00 4.20 4.30 6.20 
Government current expenditure. ... 1.20 1.20 1.88 1.56 
Net domestic investment. . i ; 24 .25 .29 .36 
Net foreign investment.......... ; .06 .09 — .06 — .22 
0 ee ee ‘ 5.50 5.74 6.41 7.90 











National Income by Industrial Origin: At market prices (in billions 





















































of liras) : 
1943 1945 1947 1948 
Agriculture............ ; 2.62 2.76 2.50 3.40 
Manufacturing... . .80 80 .90 1.00 
Trade, transport and finance 1.63 1.51 2.05 2.53 
Government, professions, etc! ‘ .32 .54 .79 .80 
Housing... ae 18 13 .16 .17 
le ed oe ork ek eee 5.50 5.74 6.40 7.90 











+ Includes income of domestic servants and widows’ and orphans’ pensions. 



















UNION OF SOUTH AFRICA 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 



























































FOREIGN TRANSACTIONS: Gold Production: Production in the base 
ear 1937 was 11,734 thousand fine ounces. Distribution of Total 
alue of Trade by country and by commodity: 
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Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937' 1948 1949 1959 
United Kingdom... 38 26 26 26 United Kingdom.. 42 34 42 4 
1: 


Germany 3 4 4 4 United States . 21 85 26 16 
France ‘ 6 8 10 12 Germany.... 6 1 2 
United States 3 7 8 8 Canada... ance 6 6 4 
Southern Rhodesia. 3 9 9 7 
Italy : 2 4 4 4 
1937 1948 1949 1950 1937! 1948: 1949: 1959 
Wool 30 28 26 28 Machinery and 
Diamonds 8 10 8 9 Vehicles. . . .. 26 40 40 35 
Non-ferrous Metals 4 5 7 5 Iron, Steel, and 
Mfrs a ioe ae 
Textiles ; 20 24 23 2 
Petroleum and 
Products....... 4 5 7 4g 
1 Exclusive of Government Stores. 


Balance of Payments, see page v. 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Credits: The total includes small 
amounts of credits to others than Government and Official Entities, 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 


individuals, and foreigners with the Reserve Bank and the Other 
Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 
year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate for 6-month 
bills has been 1.00 per cent since October 19, 1949. Discount Rate: 
Rate of the Reserve Bank on commercial bills of up to 120 days; 
3.5 per cent since October 3, 1949. Commercial Bank Rate: Mini- 
mum rate on first class overdrafts; 5.0 per cent since October 19, 


1949. Previous changes in these rates since 1936 have been as 
follows: 


Treasury Bill Reserve Bank Commercial 


Date Established Tap Rate Discount Rate Bank Rate 
(Per Cent) 
1933—May 15.... sa ; 3.5 oo 
1934—May 1 : ; ; ; valent 5.5 
1936—May 21..... . 15 Ae cn 
1941—June 2.... ; ere eae 3.0 Staite 
NN eer er TT ee Laon re 5.0 





1945—Nov 24 


1946—Jan 2. kus aee beeen Se ee 4.5 

1948—Dec 3.. a 6s : .75 

1949—Oct 1.. errr e rrr ee 1.00 aa nae 
Mech ie ei ene eas woeus soe 3.5 owas 
Oct 19...... iavneaed ere ones 5.0 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1988=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1988=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 

Union Harbours. Annual data are weighted by monthly sales and 

refer to crop years ending June of year indicated. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds): ! 


1939 1940 1947 1948 1949 1950 





Agriculture *. . . ; 50.0 52.9 99.9 122.5 126.6 137.3 
Mining.... exact 81.5 98.3 86.4 87.6 93.0 139.6 
Manufacturing. .... aie 69.7 75.6 155.6 182.0 195.4 225.3 
Commerce and transport‘... 77.7 86.3 192.7 197.7 210.7 227.2 
Governmoent........05. 40.5 43.9 92.8 109.7 124.3 134.4 
All Other.... 75.4 77.0 107.0 122.0 128.3 139.4 
Net foreign investment . . 380.0 -—28.0 -—-35 0 -—37.4 -40.9 -—52.9 
Total.... Teer 364.8 406.0 699.4 784.1 837.4 950.3 
! Component figures for the last three years not quite com parable with earlier years’ 
components. ? Includes forestry and fishing. Public enterprises included 
with Government from 1947. ‘ Public transportation only up to 1945. 


UNITED KINGDOM 


FOREIGN ASSETS AND LIABILITIES: By the end of 1939 all Gold holdings of 


the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U.S. 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U.S. banks. Data exclude 
dependencies. Beginning August 1950 data include certain deposits 
and other assets held in trust accounts in U.S. and previously un- 
reported by the U.S. banks. Sterling Liabilities: Net liabilities of 
banks in the U.K. to their overseas offices and other account holders, 
including funds held as cover for overseas currencies; funds held by 
the Currency Boards and the Crown Agents for the Colonies; over- 
seas loans to the U.K. Government expressed in sterling or sterling 
area currencies, including the capital value of payments due to 
India and Pakistan under the Pension Annuities Schemes of 1948 
(£170, £165, and £160 million on December 31, 1948, 1949, and 
1950, respectively); and, so far as known, U.K. sterling securities 
held by official bodies but not those held by private individuals or 
firms. Holdings of Dominion and Colonial sterling securities are 
excluded. Prior to 1945 externa! liabilities of the U. K., comprising 
net quick liabilities, i. e., banking liabilities less assets, and funds 
— in the U.K. as cover for overseas currencies, etc., and overseas 
oans. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include diamonds 


beginning 1946, and silver beginning 1948. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1948 1949 1950 


Per Cent of Total Imports! 
1937 1948 1949 1950 


Sterling Area...... 39 49 61 . Sterling Area..... 31 36 38 ‘ 
Union of So. Africa. 7 7 7 5 United States 11 9 10 8 
United States..... 7 4 3 6 Canada..... ‘a 10 10 7 
Australia..... 6 9 10 11° Australia......... 7 8 9 x 
MCisccesessaac 6 6 4 eee. 5 4 4 
PS caaen dice e's 5 5 4 4 Argentina........ 6 6 3 3 
Germany 5 2 2 2 New Zealand..... 5 5 5 5 
Canada. 5 4 4 6 

PE Sa scents 5 3 2 2 

1 Not adjusted to include silver. ? Including Pakistan. 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Textiles....... 26 19 19 19 =~ # Textile Fibers..... 11 ili 12 15 
Machinery... 20 36 38 37 Meat and Live 
Iron, Steel and Mfrs. 9 7 7 7 Meat Animals... 9 7 8 s 
Coal. fe 7 2 3 2 Grain and Flour... 9 10 & 6 
Chemicalsand Drugs. 5 5 5 5 Dairy Products.... 7 6 8 6 
Petroleum and 
Products..... 5 7 6 7 
Non-ferrous 
Metals and Mfrs. 5 4 4 4 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. From 1937 through 1947 weighted by 1938 unit 
values. Beginning 1948 weighted by 1947 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 
Balance of Payments, see page v. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London Clear- 


ing Banks. Monthly data are for various dates, depending on the re- 
— practices of the individual banks. Credits te Government: 
nvestments (including some securities other than Government 






U 


securities), Treasury deposits receipts, and Treasury bills discounted. 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 
of the British Bankers’ Association (in millions of pounds): 








1946 1947 1948 1949 1950 1951 

ADVANCES Nov Nov Nov Nov Aug Nov Feb 

Official Entities 73 83 92 86 95 94 90 

Finance 81 104 106 137 171 184 200 

Individuals 295 360 384 418 436 429 442 
Commerce and 

Industry 492 672 798 892 989 976 1,074 

Total ; 941 1,219 1,380 1,534 1,691 1,683 1,807 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 


data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
Commissioners. Other debt figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock iss.ucu in 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
exclude debts arising from World War I, amounting to 1,032 million 
pounds sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S./U.K. Lend-Lease settlement, 
reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.00 per cent 
since October 26, 1939. Since 1932 the rate has been changed 
as follows: 


Rate Rate 
Date Established per cent) Date Established (per cent) 
1932—June 30 2.0 1939-—Sept 28 . eT 3.0 
1939—Aug 24 4.0 Oct 26 : 7 2.0 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


PRICES AND WAGES: Unit Value: Beginning 1949 weighted by 1950 


pattern of trade. Prior to 1949 weighted by current weights. 
Cost of Living: Estimate of the London and Cambridge Economic 
Service. Data since July 1947 are the interim official index of re- 
tail prices weighted according to working class budgets of 1937 /38. 
Data for earlier periods are obtained by spotying Se that budget 
the retail prices reported in the White Paper on National Income 
and Expenditure. The Chancellor of the Exchequer has stated in 
Commons that consumers’ prices rose about 66 per cent from 1938 
to December 1947. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 
National Income: At factor cost. Adjusted for international com- 
parison by adding employers’ contributions to social insurances. 
Due to minor conceptual differences, figures for 1939-1945 are not 
strictly comparable with those for 1938 and 1946-1949. Gross 
National Expenditure at Market Prices (in millions of pounds 
sterling) : 
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1938 1946 1947 1948 1949 1950 


Personal consumption 4,335 6,886 7,622 8,204 8 ,567 9 041 
Government current expendi- 

ture 731 2,431 2,077 1,830 2,039 2,025 
Gross public domestic invest- ‘ 

ment ; ( gis) 148 322 435 478 396 
Gross private domestic in- — ) 

vestment 1,092 1,513 1,685 1,819 1,881 
Net foreign investment —70 —344 545 30 30 229 

Total 5,841 10,208 10,989 12,124 12,933 13,572 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


1948 1949 1950 
Agriculture 557 621 610 


Manufacturing, mining, construction 4,784 5,161 5,435 
Transport, communications, and public utilities 1,121 1,195 1,227 
Wholesale and retail trade 1,356 1,505 1,561 
Government 1,082 1,155 1,227 
Other services 1,330 1,351 1,388 
Housing 423 438 448 
Net income from abroad -1 27 74 

Total 10,652 11,453 11,970 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1946 1947 
Total exports (IFS 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
ll 3 24 


Lend-lease 739 §=64,933 10,357 ,298 5,562 653 2 

Civilian supplies — - = 155 72 447 910 
UNRRA...... —_ -- - l 353 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
RN oto iss bib ob 6 2 31 127 91 36 31 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports! Per Cent of Total Imports '! 


1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 16 5 6 5 Canada is 22 23 22 
Canada.... 15 15 16 19 Federation of Ma- 

Japan 9 3 4 4 layaand Singapore 8 4 3 3 
France 5 5 4 3 United Kingdom 7 4 3 4 
Germany 4 7 7 4 Japan 7 1 1 2 
Philippines 3 4 4 2 Cuba 5 6 6 5 
Mexico 3 4 4 5 Argentina 5 3 1 2 
Italy 2 3 4 3 Philippines 4 3 3 3 
Venezuela 1 4 4 4 Brazil 4 7 8 8 


Per Cent of Domestic Exports Per Cent of Imports for Consumption 


Mach.and Vehicles 27 30 30 32 Rubber 8 4 4 5 

Petroleum and Prod 11 5 5 5 Non-ferrous Metals 

Raw Cotton 11 4 7 10 excl. Precious 7 10 il 10 

Steel Mill Products 9 5 6 5 Sugar, Cane 5 4 6 

Tobacco and Mfrs. 4 2 3 3 Coffee 5 10 12 12 

Chemicals and Prod. 4 6 7 7 Vegetable Oils and 

Textiles, excl. Raw Oilseeds 5 4 3 3 

Cotton 3 7 6 3 Newsprint 6 7 5 

Grains and Prep 3 14 12 8 Paper & Base Stocks 4 4 3 3 
Wool, Raw 3 4 3 5 
Silk, Raw 3 — — — 
Petroleum & Prod 1 6 7 7 


1 Exclusive of gold and silver. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments, see page xi. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in 


the continental United States. Cash: Currency holdings and deposits 
with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: General Account deposits of 
the Treasury with the Federal Reserve Banks and demand deposits 
of the Treasury with the Other Banks. Beginning December 1938 
the Treasurer’s open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 
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GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


INTERNATIONAL FINANCIAL STATISTICs 









30 of year indicated, Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen. 
eraily on a gross basis. However, the Post Office Department ac. 
counts are included on a net basis and do not include the trans. 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue, 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de. 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies, The 
period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing. 

Prior to June 30, 1940, series showing distribution of debt by 
holder refer to interest-bearing obligations only. Held by Banks: 
Valued at par, hence differing from lines (30) + (41) which are 


valued at book value. Individuals, etc.: Includes business and 
foreigners, etc. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 15 years or more. Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
for accrued interest. Medium-Term Government Bond Yield: 
Since 1943, yield to maturity on 3-year fully taxable government 
bonds, compiled by Moody’s Investors’ Service; prior to 1943 un- 
weighted averages of yields to maturity of 3 to 5 year bonds and 
notes. Tax exempt through 1940 but fully taxable thereafter. 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
arithmetic averages of yields to first call or maturity of prime indus- 
trial bonds. Compiled by Moody's Investors’ Service. Treasury 
Bill Rate: Unweighted average tender rate on new 3-month bills 
issued within the period. For Jan. 1—Oct. 15, 1987 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 


York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows: 


1934 Feb 2 1.50 1948—Jan 12.. ‘ ‘ 1.25 
1937—Aug 27 1.00 Aug 13.. : ms 1.50 
1950 Aug 18 ‘ Scie 1.75 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: -Exports refers to total exports less 


lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published by the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 


1942 127 1944 eae te > aoe SE Gr aiidan yeas ee 
1943 140 1945.... 157 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure at Market Prices (in 
billions of U. S. dollars): 


1938 1939 1946 1947 1948 1949 1950 





Personal consumption...... 64.5 67.6 146.9 165.6 177.4 178.8 190.8 
Government current expend- 

Ne east aha cans <a 12.8 18.1 30.9 28.6 36.6 48.3 42.1 
Gross public domestic invest- ( 

OE Te ere Te erie. 
Gross private domestic 

| 6.3 9.9 28.7 30.2 43.1 33.0 49.4 
Net foreign investment. . 1.1 9 4.6 8.9 1.9 4 -2.5 

RO siscsese>as Ee 91.8 211.1 233.3 259.1 255.6 279.8 
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National Income by Industrial Origin: At factor cost (in billions of 
U.S. dollars) : 


1938 1939 1940 1946 1947 1948 1949 

Agriculture, forestry, fishing. ... 6.0 6.1 6.6 18.3 19.4 21.8 17.4 
Mining. . dike Saimin 1.5 1.6 1.9 3.1 4.4 5.3 4.4 
Menulnetering.. ; NG 15.0 17.9 22.4 48.9 59.5 67.3 62.9 
Contract construction 1.9 2.3 2.6 6.7 8.6 10.5 10.4 
Wholesale and retail trade 11.7 12.1 18.7 34.1 37.8 42.9 42.7 
Finance, insurance, real estate. . 8.0 82 8.6 14.7 16.7 17.2 17.7 
Transportation and communication. 6.7 7.4 8.0 15.0 16.6 18.7 18.6 
No och oak e naam a ce 7.7 8.1 8.6 16.6 18.3 19.8 20.5 
Government (inel. enterprises) . 8.5 8.6 8.8 22.6 18.5 19.6 21.8 
ae GE WONG. occ cc ccscscceesss 3 2 3 3 A 4 6 
. Sarees ie rar eae 67.4 72.5 81.3 180.3 198.7 223. 16.8 


URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 


system of exchange rates has existed: 


Rate Use 

(pesos per U. S. dollar) 

CES cc karwesa vars he han Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

SG 6 inka R HER SATS Buying rate for proceeds of oils, dry and salted 
hides and skins, and packing house 
products, rice, ete. 

OS A ae fdieS ad eles Selling rate for essential imports. 

DEN Gud a aware vIRGRS bane Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

MAPS 05 ca SweN es heed eae enw ues Selling rate for imports of luxuries and non- 
essentials. 

Ls OWea secs Raw sen eee Non-trade remittances only (this rate is sub- 
ject to stabilization by the Bank of the 
Republic). 








Additionally, from time to time, marginal premiums or surcharges (ranging from 
.35 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified time or to a speci- 
fied amount of goods. 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Uruguayan 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 
Other short-term assets in the U. S. (Bills, U. S. Government obli- 
gations, etc.) as of December 1949 amounted to 6 million dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 24 18 22 13 United Kingdom... 17 13 23 22 
United States... 14 28 26 51 United States..... 14 34 21 20 
Germany... .13 — iI 5 Germany. -luo— 1 5 
Argentina.... 10 2 4 1 Argentina... 7; = 1 2 
France. ... 5 3 3 6 Brazil. 6 10 It 9 
Belgium- Luxemb’ g. 4 9 4 6 Be Igium- Luxemb’ g 5 5 8 4 
Brazil..... 3 6 7 1 ara 2 3 4 7 
1937 1948 1949 1950 1937 1948 1949 1950 
Wool.. . 46 37 #35 60 Petroleum & Prod. 13 5 6 5 
Beef and Mutton... 18 15 17 14 Machinery and Ve- 
Other Meat and hicles 11 18 28 27 
Prod 5 10 3 1 Textile Fibers & 
Hides, Skins, and Cloth 11 12 8 8 
Leather. . .... 14 14 14 #11) Sugar.... 6 5 4 5 


Volume of itieainies In thousands of metric tons in 1937: Wool, 
41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
Balance of ‘Pay ments (in millions of U.S. dollars): 


1946 1947 1948 1949 
GOops AND SERVICES 
































Exports (f.0.b.)... ; ; 164.7 178.5 194.2 203.6 
Imports (c.i.f.) cae —155.8 —226.2 —214.4 —196.2 
Trade balance.... ce : ‘aie 8.9 —47.7 —20.2 7.4 
Investment income. . 7 ; Seared —-9.1 —6.6 —6.0 -—4.8 
ore Fae en ais acta oeea. Ss 13.3 16.0 14.1 7.3 
NS ss 5icz sf Aaa paisa re 13.1 —38.3 —12.1 9.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances ‘ ainda -1.5 -.9 —1.1 —1.4 
Private capital movements. nas : 9.0 26.0 5.0 8.0 
IAA grants... Waaniathe elas ahs “a “a 
U.S. dollar subscriptions | —.2 _ _ are 
Amortization. a -1.9 —2.0 —2.0 -1.9 
Drawings on Export- Import Bank Loan....... 2.6 2.0 1.6 4 
U.S. Maritime Commission credit. ea — — 1.9 _ 
ES 8 6 obs kh Sanus Siete dwinivtreawkiets 7.9 25.1 5.5 5.2 
ERRORS AND OMISSIONS.................0000 1.8 19 —4.7 L.F 
Surplus or Deficit (—).............. ; 22.8 -11.3 -—11.3 16.8 





1946 1947 1948 1949 





COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 





Uruguay. Pete - —7.3 — —28.8 
Payments agreements balances —14.8 4.3 —11.2 33.6 
Liabilities to official and banking institutions —9.7 1.9 10.0 —12.0 
Foreign exchange assets : 7.9 ~—12.6 1.5 5.0 
Monetary gold aa —6.2 25.0 11.0 —14.6 

WN ci0 vee er — 22.8 11.3 11.3 ~—16.8 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 
counts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 
Data are averages as indicated under ‘Deposit Money.’ Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3.5 per cent Consolidated Debt. 


PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 19387. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 
52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 
SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 
Rate Use 
(bolivares per dollar) 





WEas 6s .... Basie petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

er ...... Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 


4.25... Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

ee ... Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

Oa. «. 2 .... General buying rate for proceeds of all exports not indicated 


above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 
Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Netherlands Antilles73 73 68 66 United States..... 53 657 73 174 
United States... 14 18 27 29 Germany......... 14 12 aa 1 


United Kingdom.. 9 7 a 8 


1937 1938 1948 1949 
Petroleum and 


Products........ 89 92 97 97 
2. 6 6 1 1 
CN te eseceen 2 2 1 1 


Balance of Payments (in millions of U. S. dollars): 
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TRANSACTIONS OF FOREIGN - 






































































er Go awe 66h 8 1,060.1" 995.7 GoLD AND FOREIGN Assers: Dollar Exchange in U. S. Banks: Deposit 
Imports, (f.0.b 70.4 154.3 —200.7 —180.0 and short-term dollar obligations held for Yugoslav account, as 
Freight and insurance on im- reported by all U. S. banks. 
ports ; 9.9 ‘ 26.3 — 23.6 7 
Investment income ~ 158.0 430.2 ~ 361.2 FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
ier sabeshen oma 15:8 “380 250 goods and imports for home use. Imports cover commercial trade 
Miscellaneous services - 48.0 only. 1947 and 1948 totals are exclusive of all or part of trade with 
Errors and Omissions ~14.6 13.0 5.0 6.1 Albania. Total Value of Distribution of Trade by Country and 
Total 312.7 $59.3 716.2 687 .2 Commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
ee SERVICES — os o¢ 27.6 1937 1948 1949 1950 1937 1948 1949 1950 
Imports, (f.o.b) 244.2 416.6 500.2 —506.1 Germany 22 2 6 12 Germany....... 32 4 7 16 
Trade balance —193 4 886.9 —-463.5 —478.5 Austria 14 6 11 10 Czechoslovakia 11 18 6 = 
Freight and maritime insurance —29.6 54.6 65.4 —66.2 Italy 9 8 10 13 4 6Awptria........ 10 5 5 1 
Investment income 3.3 5.5 6.5 —8.4 Belgium-Luxem- PE ccscecssusss SB 2 28 Ge 
Other services 2.8 20.6 23.7 25.0 bourg : 8 2 2 $8 United Kingdom... 8 5 18 18 
cad i: ae Czechoslovakia 8 16 4 — United States..... 6 3 9 21 
Total 243.5 4126.4 511.7 ~ 528.1 United Kingdom 7 6 19 19 Belgium-Luxem- 
United States 5 3 8 13 bourg. . 2 5 5 2 
OTHER NON-COMPENS. TRANSACTIONS Hungary 4 9 3  — _ Netherlands 1 7 9 3 
teats Netherlands. . 2 6 7 4 Poland 1 7 2— 
Remittances 4.1 4.1 3.7 By Poland 1 8 2 — US.S.R — l|l 2— 
Long-term capital movements 4.6 15.0 15.0 18.5 US.S.R oe 15 .. = 
Short-term assets in the United 1937 1948 1949 1950 1937 1948 1949 1950 
States 3 10.4 8 20.5 —15.2 Agricultural Prod.. 51 50 33 31 =~ Textiles ... 86 26 26 27 
9.9 11.7 aera Wood 16 23 34 383 Mach. &Vehicles.. 15 28 \ 38 0 
Official es : a? Ores, metals & mfrs. 16 15 19 22 Metalsand mfrs... 14 16 
cia! sar Textiles 5 3 3 5 Chemicals........18 11 9 9 
Export-Import Bank loan — 6 om Fuels 6 9 10 9 
Amortization 9 4 2 Saag hee snare 
Investment rché lee -5.1 - - . +s r : 
ald and U. &. detler eubonto- Balance of Payments (in millions of Yugoslav dinars) : 
tions: IMF and IBRD 3.9 
— ae ‘ 1946 1947 1948 1949 
6.0 3.7 2 GOODS AND SERVICES a an 
Total 15.9 20 94 14 Exports, (f.0.b 2,851 8,637 16,075 9,596 
Imports, (c.i.f —13,423 —13,973 —18,899 —16,647 
ERRORS AND OMISSIONS 29.0 38.2 66.5 96.7 _ Trade balance —10,572 -—5,336 -—2,824 —7,0651 ' 
Nonmonetary gold 36 31 65 60 ' 
s athe 2 2.7 28.6 Foreign travel —13 —14 —22 —83 
urptus or Dotelt Be ee me Transportation —651 — 59 135 647 : 
COMPENSATORY OFFICIAL FINANCING Investment income na a — 124 
Net acquisition of dollar bal Other services tig —72 — 230 — 198 
‘ -14.4 2.6 20 4 2 aes ‘ ae > 
Slot pusdianes of gold —9.9 1 108.2 — 198 Total —10,606 —5,450 —2,876 —6,749 
- 2 os 27 28 6 : 61 0 OTHER NON-COMPENS, TRANSACTIONS 
Total os : 7a , Private donations 766 1,330 885 699 
1 Including Government exports of oil received as royalties in kind. Excluding Cie at ee a ae 14 85 102 283 
, ransactions of Foreign Petrole Sompanies eparations and othe ona- 
amounts under Transactions of Foreign Petroleum Compani eas 242 1.749 2.520 787 ' 
; ; Amortization and other repay- 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- _ments 446 
cluding branches of foreign banks. Cash: Currency holdings and Oe Seeetonann te IMF and - _ ( 
= in ‘ . A 5 t - ak — —od 
deposits with the Central Bank. Other long-term capital move- 
ments 7 -1,587 —1,801 — 169 s 
CURRENCY AND Deposits: Currency: In the hands of business, individ- : cena a ee sae 
= . . . : 3 Total 1,029 1,547 1,706 670 ; 
uals, foreigners, and the Government. Deposit Money: Demand de- i 
posits of business, individuals, and foreigners with the Central Bank ERRORS AND OMISSIONS —473 ~—701 —207 291 ( 
and the Other Banks. Time Deposits: Of business, individuals, and Surplus or Defect 10.050 —4.604 —1.377 —4,806 ; 
foreigners with the Other Banks. Government Deposits: Deposits of aa a sili Wlabataitien ; 
° ‘ OMPENSA x AL f ; ; 
the Treasury with the Central Bank and the Other Banks. Bank UNRRA and UNICEF grants 11.000 3,150 229 295 ’ 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- Official loans . _ — 398 
ing houses. Payments and clearing agree- 
& _ ments —771 523 526 956 
i . : Use of IMF resource: _ - — 450 
GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 poe tet seen lene fe lila . ( 
of the year indicated. Data represent gross cash receipts and Due abroad 188 —25 751 426 
A E - ; ‘oreign exchange asscts 322 —2,26 597 
expenditures of the Central Government including such public vs Deter ol yaaa ge ass or 7 ert ee 
undertakings as the post and communication services. Revenue: nen ee ee cha, ailibendata? ideas aaaaaanaaa 
Includes transferred profits on exchange operations of the Central Total 10,050 4,604 1,377 4,806 
Bank under the prevailing system of multiple rates. CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business and individuals with the National Bank. 
‘RY AN ‘ ’ rIT » in f tha Ce 4 ‘ k as a al : . : SS ¢ Mal : ‘ 4 1 
es Seal ae: a ee or “a c — oF Time and Savings Deposits: With the National Bank and other , 
ee ee ee ee a credit institutions. Government Deposits: Demand deposits and 
per cent from November 4, 1943. Share Prices: Weighted arith- her credit balances with the Nations! Bank t 
pene re eee f- os ae 028 — 100 other credit baiances with the National Bank. 
metic averages of price relatives with original base 1938 =100. ead ‘ 
Based on quotations in Caracas and Maracaibo. MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate and applied rates 
PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of varying from 2.5 to 6 per cent according to the type of debtor. The 1 
the month, weighted by the quantity of domestic sales and imports following rates are now in effect: for short-term credits to State ( 
in 1938. Imports represent 28 per cent of the total weight. Home enterprises, cooperatives, and economic enterprises for the purchase \ 
Produced Goods and Import Goods are unweighted indexes of price of industrial products 1 per cent; to other corporations 3 per cent; ; 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. for seasonal credits 2 per cent; and for consumer credits 5 per cent. I 
For long-term credits to agricultural cooperatives 1 per cent; to : 
PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production other cooperatives, state organizations, and enterprises 2 per cent; 
amounted to 27.7 million metric tons in 1937. National Income: and for all other long-term credits 3 per cent. i 
(Gj ili . i s)° . - . . 
(in millions of bolivares) : PRODUCTION AND NATIONAL INCOME: National Income: At factor cost: c 
1936... 1949 7.1 1937, 44 billion dinars. I 
t 
7 
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(Continued from Page xLi) 


(c) Interest 3 per cent; dated July 15, 1947; interest dates 
January and July 15; callable as a whole or in part on 45 days’ 
notice at any time to each July 15: 1952, 102%; 1957, 102; 1962, 
101%; 1967, 100%; thereafter, 100; also callable for sinking fund 
which commences in 1958. 

These bonds were originally issued in New York. In May 1950, 
trustee certificates were issued in Amsterdam against the bonds. A 
maximum of $5,000,000 certificates may be issued. The certificates 
are in denominations of $100, $500, and $1,000. The $1,000 certifi- 
cates are quoted in this table. All the provisions of the trustee 
certificates are identical to the underlying bonds, except that the 
trustee makes small charges for exchange of bonds for certificates, 
cancellation of certificates and redelivery of bonds, collection and 
payment of redemption price, and collection and payment of 
interest. The yields shown in the table are adjusted for the fee 
for collection of interest, which is 1 per cent of the interest. The 
trustee certificates are listed on the Amsterdam Stock Exchange. 

In September 1950 the 3 per cent dollar bonds due 1972 were listed 
on the Paris Bourse. Prices are quoted in French francs per $1,000 
bond. Interest is payable in French francs, at the French franc 
equivalent of the dollar interest converted at the free market 
exchange rate of the day. The interest is subject to the following 
deductions: commission on exchange, turnover tax on this com- 
mission, and an income tax on coupons. The prices shown in the 
table have been converted to dollars at the free market exchange 
rate of the day and adjusted to per cent of par value of the bond. 
Yields are calculated after the deduction of the various items 
mentioned above. 

Sterling Bonds. 3% per cent; issued May 23, 1951 and dated 
June 15, 1951; interest dates June and December 15; callable on 
June 15, 1966 or any time thereafter on three months’ notice 
at par; also callable for sinking fund which will start to operate 
in the year ending June 15, 1957. 


BrRazIL: Dollar Bonds. Prior to 1944: 6% per cent bonds issued 
April 1, 1926, due October 1, 1957; callable for sinking fund at 
100 on any interest date on 30 days’ notice; interest dates April and 
October 1; only partial interest payments made from 1931 through 
1943 and sinking fund suspended after October 1931; this issue 
supplanted under terms of the Readjustment Plan of 1944. 

Beginning 1944 under terms of Readjustment Plan A: 3% per 
cent bonds due October 1, 1979; interest dates April and October 1; 
callable at 100 at any time on 30 days’ notice after October 1, 1945; 
sinking fund now being met regularly. 

Sterling Bonds. Prior to 1943: 5 per cent 20-year Funding Bonds 
issued April 1932, due October 1, 1951; interest dates April and 
October 1; coupons in 1938, 1939, 1940 and 1941 paid at 50 per cent 
of face value. Under 1943 Debt Readjustment Plan A: interest 
reduced to 3% per cent and sinking fund established sufficient 
to retire bonds by October 1, 1957; callable for sinking fund at 
100 on six months’ notice; sinking fund now being met regularly. 


CHILE: Dollar Bonds. Prior to February 1949: 6 per cent bonds 
issued February 1, 1927, due February 1, 1961; interest dates 
February and August 1, callable for sinking fund only at par; 
interest paid regularly at 6 per cent through February 1, 1931. No 
payments to 1936. From 1936 through 1949 partial payments of 
from 4.75 to 20.925 dollars per annum per $1,000 bond were made. 
Acceptance of the 1949 payment precludes the right to receive the 
1% per cent 1948 interest payment on new bonds; these payments 
are made from the revenues received by Chile from the profits of 
the Nitrate & Iodine Sales Corp. and from taxes on companics 
exploiting or profiting from copper minerals in Chile. 

Beginning February 1949: bonds with interest at 1% per cent in 
1948; 2 per cent in 1949 and 1950; 2% per cent in 1951, 1952 and 
1953; and 3 per cent thereafter; issued in exchange for old bonds 
of Republic of Chile, Mortgage Bank of Chile, and various munici- 
pal bonds; interest dates June 30 and December 31; callable for 
sinking fund only at par; new sinking fund sufficient to retire 
bonds by maturity was established; sinking fund now being met 
regularly. 

Sterling Bonds. Prior to 1949: 5 per cent bonds issued January 
1, 1909, due January 1, 1959; interest dates January and July 1, 
callable at par on 6 months’ notice; interest paid regularly at 5 
per cent through July 1, 1931. No payments to 1936. From 1936 
through 1949 partial payments of 9 shillings 6 pence to 33 shillings 
7.2 pence per annum per 100 pound bond were made. Acceptance of 
the 1949 payment precludes the right to receive the 1% per cent 
1948 interest payment on new bonds; these payments are made 
from the revenues received by Chile from the profits of the Nitrate 
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& Iodine Sales Corp. and from taxes on companies exploiting or 
profiting from copper minerals in Chile. 

Beginning in 1949: bonds with interest at 1% per cent in 1948; 
2 per cent, 1949 and 1950; 2% per cent, 1951, 1952 and 1953; and 
3 per cent thereafter; issued in exchange for old bonds of 
republic of Chile, Mortgage Bank of Chile, and various municipal 
bonds; interest dates June 30 and December 31; callable for sink- 
ing fund only at par; new sinking fund sufficient to retire bonds by 
maturity was established; sinking fund now being met regularly. 

Swiss France Bonds. Prior to August 1949: 6 per cent; issued 1930; 
due July, 1962; interest dates January and July 1; callable for sink- 
ing fund only at par; interest and principal payable in Swiss 
francs, Netherlands guilders, French francs, or Chilean pesos at 
0.2903225 grams of fine gold, 0.48003 Netherlands guilders, 4.924894 
French francs, and 1.585968 Chilean pesos per Swiss franc. 

In August 1931 Chile suspended service on the bonds but in 1936 
partial payments were resumed and have been paid since that 
time against the surrender of old coupons. These payments were 
made from the revenues received by Chile from the profits of the 
Nitrate and Iodine Sales Corporation and from taxes on companies 
exploiting or profiting from copper minerals in Chile. From 1936 
through 1942 payments varying from 4.75 Swiss frances to 20.925 
Swiss francs per 1,000 Swiss france bond were made. In 1943, 1944, 
and 1945, 3.948, 3.3558, and 2.6461 U. S. dollars, respectively, per 
1,000 Swiss franc bond were paid, convertible into Swiss francs at 
the free rate. In 1946 and 1947, 2.8247 and 3.32525 U. S. dollars, 
respectively, were paid, convertible into Swiss francs at the official 
rate of 4.20 francs per U. S. dollar by the residents of Switzerland 
and Liechtenstein. In 1948 and 1949, 1.0296 per cent and 1.109 per 
cent, respectively, were paid in Swiss francs to holders in Switzer- 
land and Liechtenstein and in dollars to holders elsewhere. 

Under a readjustment plan the interest was reduced to 1% per 
cent in 1948, changed to 2 per cent in 1949 and 1950, to 2% per cent 
in 1951, 1952, and 1953, and to 3 per cent thereafter, and the 
maturity was extended to December 31, 1993. A new sinking fund 
sufficient to retire the bonds by maturity was established. The new 
bonds are callable for sinking fund only at par and the interest 
dates are June 30 and December 31. These new bonds are shown 
starting August 1949. Sinking fund now being met regularly. 


CoLoMBIA: Doliar Bonds. Interest 3 per cent; issued October 1, 
1940; interest dates April and October 1; callable as a whole or in 
part at 100 on any interest date on 30 days’ notice; sinking fund 
now being met regularly. 

Sterling Bonds. (Agricultural Mortgage Bank). Interest 6% 
per cent, now 3 per cent; issued April 1929; interest dates April 
and October 24; no interest paid from 1935 to 1944. Under debt 
settlement plan interest from October 25, 1934 to April 24, 1942 
was annulled. 5 per cent capital cash bonus was paid, and current 
interest payments reduced to 3 per cent. New sinking fund estab- 
lished. New plan started operating in 1945. New bonds callable for 
sinking fund at par; sinking fund now being met regularly. 


CusBA: Dollar Bonds. Interest 4% per cent; issued July 1, 1937; 
interest dates June and December 30; callable at 100 as a whole 
at any time or in part on any interest date on 60 to 90 days’ 
notice; also callable for sinking fund at 100 on any interest date 
on 30 days’ notice; sinking fund now being met regularly. 


Ex SALvapor: Dollar Bonds. Interest 34 per cent; dated January 
1, 1946; issued 1947; interest dates January and July 1; callable 
as a whole or in part at 100 on any interest date on at least 30 
days’ notice; sinking fund now being met regularly. 

Sterling Bonds. Prior to 1946 Customs Lien 6 per cent bonds, 
issued 1923 and due 1957 are shown. 3 pounds, 12 shillings were 
paid against surrender of July 1, 1935 and January 1, 1936 coupons 
and the 3 pound scrip issued January 1, 1933. July 1, 1936 to 
January 1, 1938, paid at the rate of 4 per cent per annum. July 1, 
1938, and subsequent coupons in default. New 3 per cent bonds due 
January 1, 1976, interest January and July 1, were issued in 1946 
in exchange for like amount of old bonds and eight-year interest 
arrears funded at 50 per cent. New sinking fund established; new 
bonds callable as a whole or in part on any interest date on at least 
30 days’ notice at 100; sinking fund now being met regularly. 


Mexico: Dollar Bonds. Prior to 1946 interest 5 per cent; issued 
December 1, 1904; due December 1, 1954; interest dates June and 
December 1; callable at par on 3 months’ notice; no interest paid after 
1925 until 1942 Debt Adjustment Plan started operating in 1946. 

Under 1942 Debt Adjustment Plan the redemption value of a 
$1,000 bond was reduced to $206.186 and interest was reduced to 
$5.68 per annum; interest dates January and July 1; maturity 
date January 1, 1968; new sinking fund established; callable 
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for sinking fund only at par on any interest date; interest and 
sinking fund payments made regularly since 1946. 

Sterling Bonds. Prior to 1946 interest 4 per cent; issued May 
13, 1910, due January 1, 1945; interest dates January and 
July 1; callable for sinking fund at par on any interest date or as 
a whole on January 1, 1926, or any interest date thereafter at 
par on three months’ notice; bonds were in partial or complete 
default from 1914 until the 1942 Debt Adjustment Plan started 
operating in 1946; interest was also payable in dollars at $4.85 to 
£ sterling, in francs at Fr. 25.25 per 4 sterling, in Reichsmarks at 
Rm. 20.40 per ¢ sterling and in pesos at 9.75 pesos per £ sterling. 

Under 1942 Debt Adjustment Plan the redemption value per 
£100 old par value is $100 and interest is $4.65 per annum; interest 
dates January and July 1; maturity date extended to January 1, 
1963; new sinking fund established; callable for sinking fund only 
at par on any interest date; interest and sinking fund payments 
made regularly since 1946. 

Since the bonds are traded in London in ¢ sterling and the interest 
and redemption is in dollars, conversion was made by using the 
current dollar par value of the pound sterling. 


PARAGUAY: Sterling Bonds. Interest 3 per cent; issued 1886-1896; 
interest dates January and July 1; sinking fund calculated suffi- 
cient to retire bonds by 1970 by drawings at 70 per cent on six 
months’ notice. Interest paid regularly to January 1, 1933 inclu- 
sive. Subsequent coupons paid as follows: 


Coupon dated Paid on Coupon dated Paid on 
July 1, 1933 July 1, 1938 Jan. 1, 1935 Jan 1, 1944 
Jan 1, 1934 Jan 1, 1943 July 1, 1935 July 1, 1944 
July 1, 1934 July 1, 1943 Jan 1, 1936 Jan 1, 1945 


July 1, 1936-Jan 1, 1945 July 1, 1945 


1 At 7 shillings, 9.6 pence per pound. 
Subsequent coupons paid on due dates. Sinking fund in default 
from 1932, resumed in 1945. 


Peru: Dollar Bonds. Prior to March 1948: 6 per cent bonds 
due December 1, 1960; originally issued December 1, 1927; interest 
dates June and December 1; callable on any interest date on 60 
days’ notice at 100; in default as to interest and sinking fund since 
1932. 

In 1947, bondholders were offered new Series A, B, C, D and E 
bonds; interest 1 per cent in 1947-1948, 1's per cent in 1949-1950, 
2 per cent in 1951-1952, 212 per cent thereafter; interest dates 
January and July 1; callable as a whole or in part on 30 to 60 
days’ notice on the first day of any month at 100; new sinking fund 
established and being met regularly. 


UrvuGuay: Dollar Bonds. Interest 44% per cent; issued November 
1, 1937; interest dates May and November 1; callable at 100 for 
sinking fund on any interest date; sinking fund met regularly; 
these bonds paid 3% per cent to November 1, 1939, 4 per cent 
from then to November 1, 19438 and 4% per cent thereafter. 

Sterling Bonds. Interest 3% per cent issued October 7, 1891; 
interest dates February, May, August and November 1; callable 
as a whole or in part at 100 at any time; interest paid regularly; 
sinking fund suspended in 1932 but resumed in 1939. 


BELGIUM: Sterling Bonds. 4 per cent Conversion; issued February 
1, 1936; interest dates May and November 1; callable on not less 
than two months’ notice at 102 on November 1, 1941 or any interest 
date thereafter to May 1, 1946 inclusive, and at 100 on any interest 
date thereafter. Interest and sinking fund payments were tem- 
porarily suspended in May 1940 and were resumed August 22, 
1940 and January 23, 1941, respectively. Since December 1941 
interest and sinking fund remittances made only on bonds desig- 
nated by the Belgian Government by serial number as eligible for 
payment of interest, purchase or redemption. 

Swiss Franc Bonds. Interest 3% per cent; issued 1937; interest 
dates May and November 1; callable for sinking fund at par, or 
in whole or in part beginning with May 15, 1942, on 45 days’ notice; 
interest suspended from November 1940 to May 1, 1943, but interest 
was resumed and arrears paid up in September 1943; sinking fund 
suspended during the same period but paid up in 1943; interest 
and principal are payable in Swiss francs, Swedish kroner o1 
Netherlands guilders at Swfr 2.40 or SKr 2.15 per f. 1. 


CZECHOSLOVAKIA: Dollar Bonds. Prior to October 1946, interest 8 
per cent; issued originally April 1, 1922, due April 1, 1951; interest 
dates April and October 1; callable as a whole at 108 after May 1, 
1932 on 3 months’ notice; also callable for sinking fund at 100; 
this issue supplanted under terms of the 1946 Readjustment Plan. 
In 1946 under the Readjustment Plan maturity date extended to 
October 1, 1960 and interest reduced to 6 per cent; interest paid 
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at 6 per cent on the October 1, 1946 coupon and thereafter on 
assented bonds; callable as a whole at any time at 101 on at least 
3 months’ notice; new sinking fund sufficient to retire bonds by 
maturity, now being met regularly; callable for sinking fund at 
100; the newly stamped bonds are quoted ex-arrears payments 
for back coupons. 

Unpaid coupons dated April 1, 1940 to April 1, 1946, inclusive 
are to be paid at 8 per cent over a period extending from October 
1, 1946 to April 1, 1955, inclusive. Starting in 1946, a current 
yield is shown because of the extra payment on account of back 
interest. 

Sterling Bonds. Prior to 1946, interest 8 per cent; issued April 
1, 1922 and due April 1, 1951. Interest was paid at 8 per cent 
on bonds in British ownership through April 1, 1946. Interest 
was paid on bonds in non-British ownership to October 1, 1939, 
inclusive, but defaulted until September 1946. The bonds weve 
callable at 108 at any time on three months’ notice. 

In September 1946 the Debt Adjustment Plan reduced interest to 
6 per cent and extended maturity to October 1, 1960. Arrange- 
ments were made to pay arrears on non-British owned bonds at 
8 per cent over a period extending from October 1, 1946 to April 1, 
1955. New bonds are callable at any time on three months’ notice 
at 101. New sinking fund is now in operation. 


DENMARK: Dollar Bonds. Interest 4'2 per cent; issued April 15, 
1928; interest dates April and October 15; callable as a whole or 
in part at 100 on April 15, 1938 or any interest date thereafter 
on 3 months’ notice; sinking fund in default since 1942. 

Sterling Bonds. Interest 312 per cent; issued November 1946; 
interest dates February and August 1; callable for sinking fund 
on any interest date by drawings in June and December at par, 
or as a whole or in part on February 1, 1962 or any interest date 
thereafter on three months’ notice at par; interest and sinking 
fund now being met regularly. 

Swiss Franc Bonds. Interest 312 per cent; issued 1938; interest 
dates January and July 15; callable as a whole or in part at par 
on any interest date on or after July 15, 1950, on three months’ 
notice, also callable for sinking fund; interest and sinking fund 
payments made regularly. 

Netherlands Guilder Bonds. Interest 4 per cent; issued April 1, 
1938; interest dates April and October 1; callable in part from 
April 1, 1939, at par for sinking fund or as a whole at par from 
March 31, 1948, on one month’s notice; trading suspended after 
May 9, 1940, until September 17, 1946; interest payments tem- 
porarily suspended from 1940 to 1945 but resumed and all arrears 
paid up in 1946; sinking fund now being met regularly. 

Swedish Krona Bonds. Interest 4 per cent; issued June 15, 
1947; interest dates June and December 15; callable as a whole 
at par on June 15, 1957 or any interest date thereafter on three 
months’ notice or in part for sinking fund on any interest date 
starting June 15, 1948; sinking fund paid regularly. 


FINLAND: Dollar Bonds. (Residential Mortgage Bank). Interest 
5 per cent; issued September 1, 1928; interest dates March and 
September 1; callable in whole or in part at 100 on any interest 
date on or after January 1, 1944 (originally March 1, 1933) on 
30 days’ notice; sinking fund met regularly; unconditionally guar- 
anteed as to principal and interest by the Finnish Government. 

Sterling Bonds. Interest 5 per cent; issued November 1, 1923; 
interest dates May and November 1; non-callable except for sink- 
ing fund prior to November 1, 1944; callable thereafter at 100 on 
any November 1 on six months’ notice. Coupons due November 1, 
1941, May 1 and November 1, 1942 paid November 1, 1945. Cou- 
pons due May 1, and November 1, 1943 and May 1, 1944 paid May 
1, 1946. Sinking fund payments suspended during war but resumed 
in 1946. 


ITALY: Dollar Bonds. Prior to 1947, interest 7 per cent; issued 
originally December 1, 1925, due December 1, 1951; interest dates 
June and December 1; callable for sinking fund on any December 1 
at 100 on 60 days’ notice, or as a whole on June 1, 1941 or any 
interest date thereafter at 100 on 90 days’ notice. Interest regu- 
larly paid to June 1, 1940 inclusive, none thereafter. 

In 1947, new bonds due January 1, 1977 were offered in exchange; 
interest to and including each January 1 as follows: 1 per cent 
to 1950, 2 per cent to 1952 and 3 per cent thereafter; interest dates 
January and July 1; callable as a whole at any time on 30 days 
notice at 100; new sinking fund will start in 1952. 

Sterling Bonds (Maremmana Railway). Prior to 1947 interest 
was 5 per cent, issued originally in 1862; due 1959; interest dates 
March and September 15; callable for sinking fund only by annual 
drawings in November for repayment on January 1; interest and 
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sinking fund suspended in the latter half of 1940; guaranteed by 
national government. 

In September 1948 it was announced that all arrears of interest 
and sinking fund up to September 15, 1947 would be paid and 
enfaced bonds would be dated July 1, 1947; interest would accrue 
from September 15, 1947, to July 1, 1950, at 1 per cent, thereafter 
to July 1, 1952, at 2 per cent, and thereafter at 3 per cent; 
maturity July 1, 1977; callable as a whole at any time on 30 days’ 
notice at 100; new sinking fund starts on January 1, 1953. 


NETHERLANDS: Dollar Bonds. Interest 3% per cent; issued April 1, 
1947; interest dates May and November 1; callable as a whole 
or in part on any interest date to each May 1, inclusive, as follows: 
1949 at 102, 1950 at 101%, 1951 at 101%, 1952 at 101%, 1955 at 
101, 1954 at 10014, and at 100 thereafter; sinking fund now being 
met regularly. 

Swiss franc bonds. Interest 4 per cent; issued March 1950; 
interest dates April and October 1; callable at par on April 1, 
1958 or any interest date thereafter. 


NorwAY: Dollar Bonds. Interest 4%4 per cent; issued April 1, 
1936; interest dates April and October 1; callable as a whole at 
100 on April 1, 1944 or any interest date thereafter on 30 days’ 
notice, also callable for sinking fund at 100; sinking fund met 
regularly. 

Sterling Bonds. Conversion Loan; interest 3 per cent; issued 
July 1888; interest dates February and August 1; callable at 100 
in part for sinking fund or as a whole on six months’ notice; 
sinking fund payments suspended in 1940 and resumed in 1945. 

Swiss Franc Bonds. Interest 3 per cent; issued 1938; interest 
dates June and December 1; callable as a whole or in part on 
June 1, 1948, or any interest date thereafter at par on three months’ 
notice; also callable for sinking fund; interest and sinking fund 
payments made regularly. 

Swedish Krona Bonds. (Mortgage Bank of the Kingdom of 
Norway). Interest 3% per cent; issued April 15, 1936; interest 
dates April and October 15; callable as a part for sinking fund on 
April 15, 1937, or any interest date thereafter on three months’ 
notice or as a whole on April 15, 1946, or any interest date there- 
after on three months’ notice; interest suspended from October 15, 
1942, to October 15, 1946, inclusive, but was resumed and all arrears 
paid up after that date; sinking fund payments met regularly. 


PORTUGAL: Sterling Bonds. First Series; interest 3 per cent; 
issued 1902; interest dates January and July 1; callable for sink- 
ing fund only at 100 on any interest date; sinking fund now 
being met regularly. 
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AUSTRALIA: Dollar Bonds. Prior to 1947, 5 per cent bonds due 
September 1, 1957; issued September 1, 1927; interest dates March 
and September 1; callable as a whole or in part at 102 on any 
interest date on 60 days’ notice on or after September 1, 1947; 
whole issue called at 102 on September 1, 1947. 

Beginning 1947, 3% per cent bonds due February 1, 1962; issued 
February 1, 1947; interest dates February and August 1; callable 
as a whole or in part on at least 45 days’ notice at: 102% through 
February 1, 1952; 101% through February 1, 1957, 100 there- 
after; also callable for sinking fund beginning August 1, 1947 
at 100 on at least 45 days’ notice; sinking fund now being met 
regularly. 

Sterling Bonds. 3% per cent Registered Stock; issued November 
1934; interest dates January and July 1; callable as a whole or in 
part at 100 at any time on three months’ notice on or after July 1, 
1964; no sinking fund. 


CANADA: Dollar Bonds. Prior to August 1949: 3% per cent; 
issued January 15, 1936; due January 15, 1961; interest dates 
January and July 15; callable as a whole or in part at 100 on 
January 15, 1956, or any interest date thereafter on 30 days’ 
notice; no sinking fund. 

3eginning August 1949: 2% per cent bonds dated Septembe: 
1, 1949; interest dates March and September 1; callable as a 
whole or in part to and including each September 1 as follows: 
1953, 103; 1957, 102%; 1961, 102; 1965, 101%; 1968, 101; 
1971, 100%; thereafter at 100; no sinking fund. 


UNION OF SOUTH AFRICA: Sterling Bonds. Interest 312 per cent; 
issued November 1949; interest dates April and October 15; callable 
as a whole or in part at par on or after April 15, 1965, on three 
months’ notice; no sinking fund. 


EcypT: Sterling Bonds (Alexandria). Interest 4 per cent; issued 
1902; interest dates January and July 1; callable for sinking fund 
by drawings on December 2 for payment on January 1; the City 
reserves power to redeem the loan after 25 years from the date of 
issue; interest and sinking fund paid regularly. 


Morocco: Swiss France Bonds (Morocco Railways). Interest 5 
per cent; issued December 12, 1938; interest dates June and 
December 1; callable beginning with December 1, 1941, on 3 months’ 
notice at par; interest suspended during 1940 and 1941, paid during 
1942, suspended again in 1943 and 1944, but paid regularly from 
1945 onward; no sinking fund provision; guaranteed by the French 
State and the Cheri® State. 
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SOURCES. Statistics are derived mainly from official publications of 
the respective countries, from direct communications from the countries, 
and from other international agencies. Where data have been taken from 
unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; 
those on foreign trade, wholesale prices, production, and national income 
are obtained mainly from the United Nations; those on agricultural prices 
and production are obtained mainly from the FAO. The table on govern- 
ment bonds in important markets is provided by the International Bank for 
Reconstruction and Development. 


DEFINITIONS. The series reported are defined in general terms in 
the Introductory Notes and Definitions that appear in the January and 
July issues. More specific information is given in most series, country by 
country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value 
of trade, as found in the Annual Supplement to the Monthly Bulletin of 
Statistics of the United Nations, apply to the corresponding series in 
International Financial Statistics except as noted in the Country Notes. 


UNITS. Index numbers are published generally on the base 1937100. 
Unless otherwise indicated, years and months are Gregorian calendar years 
and months. When used, fiscal years, or years and months in other calen- 
dars, are indicated and the data are shown under the calendar year or 
month including the larger part of the time period covered by the data. 
Data for years ending June 30 are shown as of the calendar year in which 
the year ends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or 
less than half the final digit shown, or that the item called for did not 
exist. The non-availability of data is indicated by dots. A double triangle 
(X) indicates an interruption in the comparability of the series or a change 
in the unit in which the series is reported. The nature of the non-compara- 
bility is indicated in the Country Notes. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared 
in the December 1948 issue; for 1943 in the August 1950 issue; and for 
1944 in the January 1951 issue. Feature charts published in recent issues: 


Relative Depreciation or Appreciation of Various Currencies January, 1950 
Measurements of Trade Since the Devaluations ae February, 1950 
Changes in Prices Since the Devaluations , March, 1950 
Changes in the Direction of Trade Since the Devaluations April, 1950 
Important Commodity Price Changes Since the Devaluations June, 1950 
Change in Trade Patterns Since the Devaluations it) August, 1950 
Recent Price Increases and the Balance of Payments 

of Raw Material Countries ; ; September, 1950 
Background of Canada’s Exchange Rate Problem pealesa! October, 1950 
Changes in Trade Patterns Since the Devaluations — December, 1950 
Recent Increases in Money Supply _......--.- February, 1951 


Money Supply and the Distribution of Bank 
ee ee | 1951 
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Direction of International Trade 


Published jointly by 
The International Monetary Fund, 
’ The International Bank for Reconstruction and Development, 
and The Statistical Office of the United Nations 


This monthly bulletin reports in terms of U. S. dollars detailed 
figures on the trade of 94 countries. For the purpose of the publica- 
tion, all countries have been asked to send their trade-by-country 
statistics as rapidly as possible to the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin by machine tabulation. Printing and distribution are under- 
taken by the Statistical Office of the United Nations. 


Each country table now presents summary subtotals of trade with 
ten monetary and other economic areas, as well as with geographic 
areas. These area figures will, from time to time, be assembled to 
present summaries of the trade of the various areas. 


The current issue of Direction of International Trade, Vol. I 
No. 1, January 1951, carries data for the years 1949 and 1950, and 
for January 1951. The February issue, now in press, will include in 
addition, data for Jan-Feb 1951. Material for the March issue is now 
in preparation; it will show data through the first quarter of 1951, 
with corresponding figures for the first quarter of 1950 for comparison. 


For further information write to the Statistical Office of the 
United Nations, Lake Success, New York, and ask for information 
on Statistical Papers, Series T. 





